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. THIS [MORTGAGE, Made 'this ......23%0 ... .. day of ... February .
William G. Scott

sideration o _.Sixty~five thousand. and......

m e —m——h— s m———— === —————— === Dollars, to him paid by said mortgagee, does hereby

“grant, bargain, sell and convey 'unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in.... Klamath . ... County, State of Oregon, bounded and described as

follows, to-wit:

Lots 35 and 36 in Block 6 of INDUSTRIAL ADDITION TO THE CITY OF KLAMATH
FALLS, OREGON, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

TOGETHER with all of the equipment, furnishings, fixtures, and inventory
now used by Mortgagee in-carrying:on and conducting that certain business
‘known as Pure Pak Sausage, 834 Richmond, Klamath Falls, Oregon, a more
particular description of said personal property having been marked
Exhibit "B" and attached hereto and by this reference incorporated herein
and made a part hereof. ‘

ALSO TOGETHER with the assumed business name Pure Pak Sausage.

Subject, however, to the following: o
x
Mortgage, including the terms and provisions thereof, dated April 14,
1978, recorded April 17, 1978, in Book M78 at page 71392, Microfilm
Records, given to secure the payment of $20,000.00 with interest thereon
and such future advances as may be provided therein, executed by William
(See attached;Exhibit'”A" and by this reference incorporatead herein as
if fully set forth.)

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises .at the time of the execution of this mortgage
or at any time during the term of this mortgage. [ [ . .~ -

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of. . 2. ... promissory note....., of which the
. following is a substantial copy: :

65,000.00.. " Klamath Falls,.Oregon. .., , 1979
I (or if more than one-maker) we, jointly and severally, promise to pay to the order of Willdam F.. .

,ScottmandnﬁaylemlthcottTmhusband“andmwife,

. g ...at...1920. Auburn,. Klamath Falls..Oregon ..
ﬁuSixty:fiye"rhousandmand"nojl. B Pttt dtaterat e m e ——— === =""DOLLARS,
itk interest thereon at the rate of .. 10 ... percent per annum from ... February. 23, 1979, . . uatil paid, payable in
Eﬂmonthly ... installments of not less than 8577. 18:. . in any one payment; interest shall be paid .. monthly.. o ...and
,,‘:s .mm;': the minimum payments above required; the tirst payment to be made on the day of March.
<79..79., and a like payment on the ... .. i.iiee...day of .. each. month. .. thereaiter, until the whole sum, principal and
¥fiterest has been paid; it any of said installments is-not so’paid, all principal and interest to become immediately due and collectible at the
option of the holder of this note. If this note is pla d-in the hands of an attorney for. collection, I/we promise and agree to pay holder's
reasonable attorney's fees and collection costs, even though no suit or action is liled . hereon; however, if a suit or an action is filed, the
amount of such reasonable attorney's fees shall be fixed by the court, or courts’in which the suit or actidn, inclgding any appeal therein,
is tried, heard or decided. : R : -

* Strike words nat opplicable.

Prepayment without penalty.
This note secures a Second Mortgage
of even date.

The date of maturity of the debt secured by this moartgage is the date on which the last scheduled principal payment be-

comes due, ta-wit: February 23 . < 3 2 .

And said mortgagor covenants to and with the mortgages, his heirs, executors,

soized in leo simple of said pu-_misg: and has a valid, unenmmbercd title thereto

administrators and assigns, that he is lawtully

and will warrant and lorever defend the same agninst all persons; that he will pay snid note, principal and interest, according to
the terms thereol; that while any part ol snid note remains unpaid he will pay all taxes, rssessments and other charges ol every
nature which may bo lovied or assessed agnainst srid property, or this mortinge or the note above described, when due and pay-
able and belore the same may hecome delinquent; that he will promptly pay and satisty any and all liens or oncumbrances that
are or may becomoe liens on the premisas or any part thereol superior to the lien ol this martgage; that ho will keep the buildings
now on or which herealter may be erccted on the said premises continuously insured agninst loss or darnage by {ire and such other
hazards as the mortguges may from time to time require, in anm amount not loss than the original principal sum ol the note or
obligation secured by.this. mortgage, in a pany .of pani ble to the mortgages, with loss payable lirst to the mort-
gagee and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
gagee as soon as insured. Now if the mortgagor shall 1ail.for any reason to procure any such insurance and to deliver said policies:
to the mortgages at least tifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings,
the mortgagee may procure the same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repair and will not-commit or sufler any waste of said premises. At the request of the morzgagee, the mortgagor shall
join with the mortgagee in executing ono or more tinancing statements pursuant to the Uniform Commercial Code, in form satis-
factory to the mortgagee, and will pay for filing the same in the proper public oftice or oflices, as well as the cost of all lien
searches made by liling officers or searching agoncies as may be deemed desirable by the mortgagee.

» i




e 'mortdagor warrants that the proceeds of the loan represented by the above described note and thia mortgade; are: *
o pri e Fer tdagos’s ps sal, family b bold_or -agricwltural- purposes £seem Fmportant- Notice= el 9;»«’-{5
5 (b) {or an orgdanization or (even if mortgagor is a natural ‘person) are for busi or cial purposes other than
agricultural purposes. .

- —

. . Now, therclore, if said mortgagor shall keep and perlorm the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the perlormance of
all of said covenants and the ‘payment of said note; it being agreed that a failure to perform any covenant herein, or if a pro-
ceeding ol ‘any kind be taken to foreclose any lien on said premises or any part thereof, the mortgagee shall have the option to
declare ths whole amount unpaid. on said note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time thereafter. And it the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance
premium as above:provided for, the mortgagee may .at his option do so, and any payment so made shall be added to and become
a part of tho debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, howeover, of
any right arising to the mortgagee for breach'of covenant. And this mortdage may be loreclosed lor principal, interest and all sums
- paid by the mortgages at any. time while. the mortgagor neglects to repay any sums so paid by the mortgagee. In"the svent of any
suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
Bagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintifi's attorney's fees in such suit or action, and if an appeal is taken irom any judgment or decree entered
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as. plaintiff's ‘attorney’s fees
on:such appeal, all sums to be secured by the lien of this-mortgage and included.in the decree of foreclosure.

. Each and all of the cove s and agr *nts herein co ined shall apply to and bind.the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively. . . .

In case suit or action is-commenced’ to-foreclose this mortgage,- the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after lirst deducting all of said ttgcgiyer's proper, charges and, expenses, to the payment of the amount due under this mortgage.
‘1 Inconstruing this ‘tortgage, it is understood: that the mortgagor ‘or: mortgagee may be more than ons person; that if the
context so requires; the sinigular;pronoun shall be:taken to mean:and ‘include the plural, the lins, the faminine and the neuter,
and that generally all grammatical changes shall be rmade, assumed and implied to make the provisions hereof apply equally to
“eorporations and ‘to'individuals:- * Pes Froade g G EE T 7 . )

corporatio.

- IN WI TNESSWHEREOF,saxd mortgagorhahereunto set his hand the day - and year‘ firSf ‘abové
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hever warranty : (o) or. (b} is ,:n;'.;p-
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gee ‘It ditor; o8 such ward’

Y
is defined. in the. Truth-in-Lending Act_and 'R ton Z,:the, gee MUST. comply . .
with’ the " Act’ and Regulation” by ‘making ‘required " disclosures; for - this ‘purpose,If thiy’ H TR reeseananene e
instivment is o be a FIRST fien 16 finance the purchase of o dwelling, use Stevens-Ness -
Form Neo. 1305 or equivalent; If this instrument Is NOT 1o b, a finst lien, use Stevens-

. Ness Form No,.1306, or equivalent. N EEE RN
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STATE OF OREGON,
" “County of .. Klamath o il _ ,
Chio BE IT-REMEMBERED, That on this — 23rd - day of February L1979,

before me, the undersigned, a notary public in and for said county and state, personally appeared the within
; William G.. Scott .. .

....... e e N IR AL AT T T L e
known to me {6 \b},‘k ,t}‘;qaid_e!&"wg’ individual . . described .in- and who executed
“acknowledged ¢ Fna” bt {,'h‘e i executed the same freely and voluntarily,
c e o & W VU UIN TESTIMONY WHEREOF, I have hereunifset my hand and affixed

7" "my official seal the dgy ang year last above written.

. . Notary. Public for Ofegon.
o vMy_'Commission expires .. 3-19-8




F. Scott and Gayle .J. Scott, husband and wife, to Western Bank,
an Oregon banking corporation, which William G. Scott agrees to
assume and pay, the present unpaid principal balance of which is
$19,011.04 wit interest paid to February 15, 1979, to Western
Bank. ' ‘

Mortgagor herein expressly covenants and agrees to pay or see to

the payment of the said prior mortgage, hereinafter mentioned, and
to prevent any default thereunder and to hold William F. Scott and
Gayle J. Scott, husband and wife, harmless therefrom: :

It is hereby agreed by and between the parties hereto that a default
on the first mortgage will also constitute a default on the second
mortgage.

The purchase price of the property is allocated as follows:

Real Property
Building

' After Recérding Return To: William G. Scott
- ' 834 ‘Richmond
‘Klamath Falls, Oregon 97601

EXHIBIT "a"




-Beetf Trolleys
>P1atform Scale
vDe—Rind Machine
Mixer
Stuffef

~Linking Machine

- Grinder
Chopper
Ice Machine
Saw
Meat Slicer
Bonin Table
Wrapping Table

‘ Fiiing Cabinet
Ty-Peeling Machine
Boilér |
Steel Tubs
Meat Scales
Freézer
Sealing Iron
Mat

Smoke. Trees

»FATE OF OREGON; COUNTY OF KLAMATH; ss. - -

Filed for record ¥¥rrmyuastredk

*his _23xd_doy of __Febfuary A D. 1979 aid0:%JclockA M., anr

duly recorded in Vol. __M79 __, of _Martgages . on Page . 4072
’_7 W B, MILNE, County Cl-

[%4 C%;Q

Fee $12.00

EXHIBIT ‘IIB|I




