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THIS MORTGAGE, Made this 20th
by BOBBY L. AUSTIN and PEARL B. AUSTIN

VETITAM GANONG. JR. & FRANK F. GANONG as Trustees of Will
Trust B, ... Mortgagee,
~.  WITNESSETH, That said mortgagor, in corisideration of..——LWENTY THOUSAND [100-—=——

o pizc ; ~Dollars, to him paid by said mortgagee, does hereby
giaht,",bargéiﬂ,'- sell. and‘ convey unto-said mortgagee, his ‘heirs, execufors, administrators and- assigns, that cer-
tain réé-if propéfty ‘situated in... Klamath _County, State of Oregon, bounded and described as
follows, to-wit: FRREPE oL .

,,-.-«-Th"e;RealaP,r:op‘erty;-in ‘the -WsNW} of Section 8, Twps 39 S.R. 9 E.W.M.,
Klamath County, Oregon, more particularly described in Exhibit A attached.
- ‘to this, Mortgage and made’ a part hereof by this reference thereto.

o Together with all and singular the tenements,'he}editaments and appurtenances thereunto belonging
or-in anywise appertaining, and which may hereafter théreto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon ‘said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.
_ This mortgage is intended to secure the payment of
following is a substantial copy:

one“,.,.,.,promissory note....., of which the

s 20,000.00 ' Klamath Falls, Oregon February 20 19,79
~“William Ganong, Jr. and Frank F. Ganong, as
L/ Trust B at Klamath Falls, Oregom, .

. DOLLARS.

with interost thereon at the rate of. percent per annum lrom...‘February 20

monthly installments, at the dates_and in amounts aslollows: no ?
on the 10th day of each month for 120 months commencing ith Aprl_l_ 10, ’.1'979

femaining principal and Interest shall be paid in fuil on the 10th day of the 121s
This note.may.be.paid in full withour penalty..at. any. fime....

interest shall be paid. and the payments above required, which shall continue until this note,

RERINRD
* js included in
principal and interest, is tully paid; if any. of said installments is not so paid, the whole sum of both principal and interest to bocome
immediately due and collectible at the option of the hold of this note. 11 this note is placed in the hands of an attorney for collection,
each of the undersigned promises and ajrees to pay the reasonable collection costs of the holder hereof: and if suit or action is filed-
hereon, also promises to pay (1) holder's reasonable attorney's lees to be tixed by the trial court and (2) il any appeal is taken from any
decision of the trial court, such further sum as may be fixed by the appellate court, as the holder's reasonable attorney's fees in the ap-

pellate court.
/s/ Bobby L. Austin

/s/ Pearl B. Austin

¢ mine R oo P e i S e B e o P 1 b i S S e s

) The date of mnturir}' of the debt secured by this mortgage iy the date on which the last scheduled principal payment be-
comes due, to-wit: pPril | 0 e w0 1907,

And said morddador covenants (o and with the mortdagee, Ris hairs, executors, administeators and assigns, that he is lawlully
saiced in loo simple of said promisos amd has a valid, unencuinbered titls therota

and will warrant and forever delend the same against all persons; that he will pay said note. principal and interest, according to
the terms thereof; that while any part of said note remains unpaid he will pay all taxes. assessments and other charges of every
nature which may be levied .or assossed against said property, or this mortgage or the note above described, when due and pay-
able and before the same may become delinquent; that he will promptly pay and satisly any and all liens or encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings
now on or which hereafter may be crected on the snid premises continuously insured against loss or damage by tire and such other
hazards as the mortgagee may from time to time require, in an amount not less than the original principal sum ol the note or
obligation secured by this mortgage, in a_company or. companies acceptable to the mortgagee, with loss payable {irst to the mort-
gageo. and then to the mortgagor. as their respective interests may appesr; all policies of insurance shall be delivered to the mort-
gdageo-as soon as insured. Now if the morigagor shall fail for any reason 0 procure any suck insurance and 1o deliver said paolicies
to the mortdages at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said basldings,
the mortgagee may procure the same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repair and will not commit or suffer any waste of said premises. At the request of the mortgagee, the mortgagor shall
join with the mortgages in executing one or more linancing statements pursuant to the Uniform Comrmercial Code, in form satis- .
tactory ‘to  the mortdagee, and will pay for titing the same in the -proper public office or oftices, as well as the cost of all lien
scarches made by filing otticars or searching agencies as may be deemed desirable by the mortgngee.
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- The mortgagor warrants ¢hat: the proceeds of the loan represented.: by the above -described ‘note and this mortgage are:
st (a)® primarily " for mortgagor’s personal, tamily,: household or agricultural’ purposes‘(see Important Notice below),

(b)) for an organization or (even if mortgagor'is a natural - person) - are ‘for* business or : commercial purposes other than

: agncultural purposes. -’

. Now, therelore, if sax'd mor;tgagox; shall keep and per!orm> ﬂ;a covenants -herein contained and shall pay said note according
to. its terms, this conveyanca shall -be void, but .otherwise shall remain in{ull:force 85 & mortgage to secure the performance of
all of said covenants and the payment of said -note; it. being agreed that a .failure to perform any covenant herein, or it a pro-

declare the whole amount . unpaid - on.sal

“ceeding of any kind be taken to fore i r any part thereol, the mortgagee shall have the option to
d .note- or on .thi: once due and payable, and this mortgage may be fare-

closed at any- time thereaiter. And if the, mortgagor shall {ail to-pay any taxes or charges or any lien, encumbrance of insurance
premium as above provided for; the mortdagee may at his option do so, and any payment so made shall be added to and become
a part of the debt. secured by ¢this mortgage, and shall bear interest. at the sarme rate aos said note without waiver, however, ot

tgagea.for breach of covenant. And this mortgage may be loreclosed for principal, interest and all sums

_paid by the. _time while the mertgagor neglects to_repay any sums so paid by the mortgagee. In the event of any

suit .or action being instituted to -foreclose -this mortgage, the mortgagor: agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge

reasonable. as plai.

ntiff's attomgy’s_[ees_in such suit or action, and if an _appeal is taken from any judgment or decree entered

therein mortgagor furthgr‘p'r'omises to' pay such sum as the appellate court shall adjudge reasonable as plaintiff’s attorney’s fees

on such appeal, all sums to be secured by the'lien of ‘this mortgage and included in the decree of foreclosure.

Each and all of the cov ts and agr ¢s herein contained shall apply to and bind the heirs, executors, administrators

id mortgagee respectively.

foreclose this mortgage, ¢he Court, may upon motion of the mortgagee, appoint a
receiver ‘to collect the rents and’ prol g out of said - premises during the pendency of such foreclosure, and apply the same,

after tirst deducting all of said receiver’s proper charges and expenses, to the paymeat of the amount due under this mortgage.

In construing ¢his mortgage, it is understood that the mortgagor. or mortgages may be more than one person; that if the
: and the neuter,
and that generally all ‘grammatical changres‘shall be‘made, assumed “and implied to make the provisions hereof apply equally to

context so requires, the singular pronoun shall be taken to mean and- include the plural, the line, tha f

corporations._and to individuals. . -

written.

e :
*JMPORTANT NOTICE: Dalste, by lining ‘out, whichever warranty {a} -or {b) is not op-
plicable; it ty (a) Is appli ble and If the morigoges is @ creditor, ‘as such wor
is defined in:the Truth-in-Lending Act and 'Reg tation Z, the MUST comply
if this
Ness

. with the Act and Regulation by making required di for this p

instrument s to. be ‘o FIRST lien to tinance’ the purch cf a 11 use
Form No,- 1305~ ot eq! 1 i this’ T t is NOT to be a first lien, use Stevens-
Ness Form No, 1305, or alent. o iaam X

stru-

d seal of

in ins
d on’:the

id County

d for recor

day Of oercaennnieees

(FORM No. 105A)
ment was recerve

..oclock.....

DOOK...oeeoreevicnrien
or as. file number.............

Witness my hand an

I certify that the with
County affixed.

STEVENS-NESS LAW PUB, CC., PORTLAND, ORL,

TATE OF OREGON,
County of..l..

Record of Mortgages of sa

in

S

STATE OF OREGON,

County of::

BE m.'zglsMEM'asRED; That on this. .o day of. FeDIUaRy..i....

bef%é. 3 Ieo‘g@dersigntzd, a notary public in and for said cournty” and state, personally appeared the within

ad L. Austin and Peal B. Austin

‘and who excc’uf’cWilhin instrument and

same fredly and voluntarily. =

HERBOF, I have hereunto set hand and affixed -

seal the day and year Jast above written.

- iR

Notary Public for Oregon.
My Commission -expires AN

IN WITNESS WHEREOF,‘ said mortgagor has hereunto set his hand the day and year first above

et e i

s

L
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EXHIBIT A

A Tract of Land situated in the

WiNW of Section 8, Twp. 39 S.R. 9 E.W.M.,
Klamath County, Oregon,

more particularly described as follows:

Beginning at an Iron Pin on the Southeasterly Right of Way line of the Ashland-
Klamath Falls Highway, which Iron Pin is 30 feet at right angles Southeasterly
from the Center of said Highway, that lies South 89°22%' East along the Sec-
tion line a distance of 1,321.4 feet and South 0°40%' East along the 40 line,’
which 1s also the West Line of Westover Terraces, a distance of 626.5 feet and
North 89°22%' West a distance of 106.2 feet and South 38°40%' West along the
Southeasterly right of way line of said Highway a distance of 300 feet to
the Westerly Corner of the Property conveyed by William Ganong and Mildred
- Ganong, his wife, to Emery Hebert, Wilfred Hebert and Delina Hebert by Deed
recorded in Vol. 147 at page 215 of Deed Records;

Thence, continuing South 38°40%' West along the Southeasterly line of said
Highway a distance of 682.6 feet to an iron pin, which pin is at the most
Northerly corner of the property conveyed to E. W. Melesh by Deed recorded

in Vol. 194 at page 307 of Deed Records;

Thence, at right anglesSouth 51°19%'
property conveyed to Melesh, Vanhoosen and Patricia V. McBee, Jimmie A.
Warner and Dean C. Mason, a distance of 930 feet,imore or less, to the 40
line, which is also the West line of Westover Terraces;

East along the Northeasterly line of the

Thence, North 0°40%' West along said 40 line a distance
less, to an iron pin‘which is the most Southerly corner
conveyed to jHeberts by the above described Deed;

of 875 feet, more or
of the property

Thence, North 51°193' West along the Southeasterly line of said property
conveyed to 'Heberts a distance of 383.5 feet, more or less, to the true
Point of Beginning.

AND ALSO THE FOLLOWING DESCRIBED TRACT OF LAND:

That Portion of the SWsNW; of Section 8, Twp. 39 S.R. 9 E.W.M., Klamath County
Oregon, which is more particularly described as follows:

Beginning at an Iron Pin in said SWNWY% which is at the most Easterly Corner

of the Property conveyed to Harold B. and Ruth Beal Van Hoosen by Deed re-
corded June 22, 1948, in Vol. 222 at page 83 of Klamath County, Oregon Deed
Records  (and which lies South 51°19%' East a. distance of 620 feet from an
iron pin on the Southeasterly right of way line of the Ashland-Klamath Falls
Highway, which last-described iron pin is 30 feet at right angles Southeasterly
from the Center of said Highway, and lies South 89°22%' East along the Section
Line a distance of 1,321.4 feet and South 0°40%' East along the 40 line, which
is also the West line of Westover Terrace, a distance of 626.5 feet and

North 89°22%' West a distance of 106.2 feet and South 38°40%' West along the
Southeasterly right of way line of said Highway a distance of 982.6 feet from
the Northwest Corner of said Section 8, Twp. 39 S.R. 9 E.W.M.);

Thence, from said Point of Beginning running Southwesterly along the arc of
a 2°14' curve to the right (the long chord of this curve bears South 41°45Y'
West a distance of 275.4 feet) a distance of 275.4 feet to an iron pin;

Thence, South 44°50%' West 160.5 feet to a point;

Thence, North 45°50%' West (said bearing being described as South 45°09%'
East in deed recorded Vol. M72 at page 2354) a distance of 300 feet to a
point which is the most,Westerly corner. of. the property conveyed to Homer L.
Ross by Deed recorded October 21, 1950, in Deed Vol. 242 and page
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Thence, South 44°50%' West a distance of 350 feet to an iron pin which is at
the most Southerly corner of the property conveyed to J. E. and Vivian
Eichendorf by Deed recorded October 22, 1945, in Deed Vol. 181 at page 175;

Thence, South 265.18 feet to a line parallel with the South Iine of said NWY .
of Section 8 and 250 feet distant therefrom;

Thencé, Easterly. along said line 1,000 feet, more or less, to the East line
of the WsNWY; of said Section 8;

Thence, North along said East line of the WsNW: of said Section 8 a distance
of 424 feet, more or less, to a point which is South 51°19%' East a distance
of 320 feet, more or less, from the Point of Beginning}

® N o g o N M

Thence, North 51°19%' West 320 feet, more or less, to the Point of Beginning.

0

SAVING AND EXCEPTING THEREFROM a piece or parcel of land situated in the
SWNW4 of said Section 8, Twp. 39 S.R. 9 E.W.M., Klamath County, Oregon, more
10 particularly described as follows:

: Beginning at the Southwest corner of the NWY% of said Section 8;

11 Thence, North along the West line a distance of 250 feet;

Thence, East a distance of 305.3 feet to the True Point of Beginning.

12
Thence, North a distance of 265.18 feet to a 3/4-inch pipe at the most South-—
13 erly corner of that parcel of property described in the Deed recorded in
Deed Vol. 181 at page 175;

14
Thence, North 44°50%' East a distance of 350 feet to the Southwesterly line

15 of that property described in Deed recorded in Deed Vol. M72 at page 1198;

16 Thence, South 45°09%' East (said bearing also being described as North 45°
50%' West) a distance of 300 feet, more or less, to the most Southerly corner
17 of the above-mentioned property described in Vol. M72 at page 1198;

18 Thence, continuing along the same line extended Southeasterly to its Point
of Intersection with a line parallel to and 250 feet North of the South line
19 of said NW% of said Section 8; ’

20 | Thence, West along said line to the True Point of Beginning.

21 |
22 »TATE OF OREGON; COUNTY OF KLAMATH; ss.
2~3 Ziled for record at request of __Klamath County Title CO.
24 nis —23rd day of ___Eebruary A. D. 1979 adll:22ciockA M., anr
‘ ‘ M - 4082
25 ‘uly recorded in Vol. M79 | of Mortgages on Page. -
- Wo D, MILNE, unty Clar:
26
' By. d
27 |
" Fee $12.00
<28
29
- 30
31
. - 32
§ WM. GANONG |
] LAWYER
?. 0. BOX 57 Page 2 - EXHIBIT A

KLAMATH FALLS, ORE,
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(503) 882.7228




