bZQSO S {RUST DEED Vol;-myz Pé;; ﬂ @

TH;S TRUSTDEED; made this TR February /5/ 4, 19.79..., between
" ..., as Grantor,
.., as Trustee,

FOmA No. 281-1-—Oregon_Trust Deed Sariet-—TRUST -DEED "(No_resteiction_on quignment) 12 LZﬂ/ ; SYEVENE-NESS LAW FUBLISHING €O, PORTLAND, OR, 97204
v

WITNESSETH: y .
Grantor irrevacably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
__.County, Oregon, described as: :

ots 7 and 8, Block 17 of SECOND ADDITION %O _RIVER PINE ESTATES,
Tract #1061, according to the official plat thereof on file in
the Office of‘the Clerk of Klamath County. Oregon.

"SUBJECT. TO reservations and restrictions as contained in- Plat
. Dedication including building setback lines and street reser-
ivaflons}»tdgether’with all covenants, conditions, easements,
‘and restrictions’ of record. : i -

together with all and singular the t 0 ts, heredi ¢s and appurtenances and all other rights thereunto belonging or in anywise
now. or- hereafter appertaining, and. the rents, issues and. profits thereof and all lixtures now or herealter attached to or used in connec-

tion with said real estate. . . . . )
FOR THE P_U_RPOSE OF ‘SEC‘QRIN,G'PERFORMANCE of each agreement of grantor herein contained and payment of the

suﬁ of .FIETX THOUSAND * **.,.*.* * Kk kK Kk K K * * % pollars, with [nterest

thereon’ according to the terms of a promissory nofe of even payable to beneficiary or order and made by grantor, the

final payment of principal and interest hereof, it not sooner paid, to be due and payable Janua?‘yz 3. 2000 RN, . SO
The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment o! said note
becomes due and payable.
The cbove described real property is not currently used for agricultural, timber or grazing purposes.
To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property; (b) join in
1. To protect, prexcrve and maintain said :property in good condition granting any casement or creating any restriction thereon: (c) join in any
and repairzinot, to_remove or demolish any building or mprovement thercon; subordination or other agreement allecting this decd or the lien or charge
not to commit or permit any waste ol said property.’ thereol; (d) reconvey, without warranty, all er any part of the property. The
. To complete or restore promptly and in good and workmanlike Arantee in any reconveyance may. be descriied as the “person or persons
any building or impr ¢ which may be constructed, damaged or lTegally entitled thereto,” and the recitals there'n ol any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthlulness thereol. Trustee’s lees for any ol the
3. To comply with all laws, ordi regulati P ts, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; if the -beneliciary ;so requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
join in executing such financing statements. pursuant to the Unitorm Commer-  time without notice, either in person, by agent or by a receiver to be ap-
cial Code as “the- beneficiary “may. require and to " pay for: liling same in the pointed by a court, and ‘vithout regard to the adequacy of any security lor
proper public oflice or offices, as well as the cost ol all lien searches made  the indebtedness. hereby secured, enter upon and take possession of said prop-
by liling oflicers or searching agencies as may be deemed desirable by the =~ erty or any part thereof, in its own pamne sue or otherwise collect the rents,
beneliciary. L i issues and prolits, including those past due_and unpaid, and apply the same,
g 4. To ¢ and ly.. maintai _insurance on the buildinds tess costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said- premises against loss or damage by lire ney's lees upon any indehtedness secured hereby, and in such order as berne~
and, such other hazards as the b{:neliciury riai lmnb' 1e (o (ime require, in ficiary may determine. K
an amount not less than $.N0O0 app Ca © ...y Written in 11. The entering upon and taking possession of said property, the
H ptable to the benet v, “with loss payable to the latter: all  collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered ta-the beneliciary as soon as insured; i policies- or p ion of awards for any taking or damage of the
it the grantor s!n::" {ail lor any reason to procure any such _insurance and' to property, and the application or release thereof as aforesaid, shall not cure oF
deliver said policies to the beneficiary_at least fifteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy of insura w. or herealter id buildings, pursuant to such notice.
the beneliciary may prf 5 . The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any lire . lied by benefi-  hereby or in his performance ol any agreement hereunder, the beneliciary may
ciary upon any indebtedne ael 1 beneliciary  declare all sums secured hereby immediately due and payable. In such an event
may _determine, or at option of beneficiary the entire amount S0 collected, or  and if the above ‘described real property is currently used for agricultural,
any part thereol, may be released to grantor. Such application or release shall  timber or grazing purposes, the beneliciary may proceed to joreclose this trust
not cure or waive any default or notice of delault hereunder or invalidate any - ‘deed in equity, as a mortgage in the manner provided by law for mortgage
act dJone pursuant to such natice. . . . ) foreclosures. However if said real property is not so currently used, the bene-
5. To keep said .prenmuses free from construction lens and to pay all  ficiary at his election may proceed to loreclose this trust deed in equity as 2
taxes, assessments and other charges that may be levied of assessed upon of  mortgade or direct the trustec (o foreclose this. trust deed by advertisement
against said property belfore any part of such taxes, assessments and other . nnd sale. In the latter event the beneticiary or the trustce shall execute am
charges become past due or nt and promptly deliver receipts therefor  cause to be recorded his written notice ol Jelaule and his election to sell the
to beneficiary; should the grantor fail to make payment ol any taxes, assess said described real property (o satisty the obligations secured herehy, where-
] premiums, liens or. O -hz :avable by grantor, _either.  upon the trustee shall fix the time and place of sale, give notice ‘thereof as then
by direct payment or by providing funds with which to  required by law and proceed to foreclose this trust deed in the manner pro-
_ make such payment, beneliciary may, » payment thereof,  vided in ORS 86.740 to 86.795.
and the amount sO paid, with_interest at the rate set g 13. Should the beneliciary e advertisement and sale
hereby, together with th scribed in paragraphs 6 and 7 of this  then alter default at any time prior to five days before the date set by the
trust deed, shall be added to and bec _part ol the debt secured by this  trustee for the trustee’s sale, the grantor or other person so privileged by
trust deed, without wiiver of any rights arising from breach of any of the ORS 86.760, may pay to the b Iicinry or his s in interest, respec-
covenants_hereof and for such payments, wth._interest as aloresaid, the prop- . the entire amount then due under the terms of the trust deed and the
erty _hereinbefore described, - as_well as the grantor, shall be l.)aund to the . (including costs and expenses actually incurred in
same extent that they are bound for the payment of the obligation herein ; n and trustee's and attorney’s fees not ex-
described, and all such pay ts shall be i fiately due and payable with- ! ion of the principal as would not then
out -notice, and the nonpayment thereal shall, at the option of the beneliciary, urred, and thereby cure the default, in which event
render all sums secured by this trust deed immediately due and payable and  a]] foreclosure proceedings shall be dismissed by the trustee. N
tomstitute a breach of this trust deed. o . . : 4. Otherwise, the sale shall be held on the date and at the time and
. 6. To pay all costs, fees and -expenses of this trust including the cost place designated in the notice of sale. The trustee may sell said property either
of title search as well as the other costs -and expenses ol the trustee incurred . in one parcel of in separate parcels and <hail sell the parcel or parcels at
in connectmn_thh or in enloreing this obligation and trustee’s and attorney's auction to the highest bidder for cash, payable at ¢the time ol sale. Trastee
fees actually incurred. . . . chall deliver to the purchaser its deed in form as required by law conveying
7. To appear In and detend .any . action or proceeding - pugporting fo- o sold, but without any covenant or warranty, express or im-
alfect the security rights or-powers of beneficiary or trustee; and in any suit, — plj e recitals in the deed of any matters of fact shall be conclusive proof
action or proceeding in which the beneficiary_or trustee may appear, including ol the truthlulness thereol. Any person, excluding the trustee, but including
any suit-for' the loreclosure of - this . deed, & pay all costs and’ expenses, .in- - the grantor and beneficiary, may purchase at the sale.
cluding evidence of title and the beneliciary's or trustee’s attorney’s fees; the 15, When trustee sells pursuant (o the powers provided herein, trustee
antount of attorney’s feex mentioned in this parageaph 7 in all cases shall be ds of sale to payment of (1) the expenses of sale, in-
Himl py {he frial vonift andd it the event af an appeal from any Judgment or ehiling the compenss « and a reasonable chargde by ftrustee’s
deafan ot the trial caurt Recnior fuithet ageeen s pay auvch st a-.'hp ap Altorney, (3) e (he o i » By the trust deed, (3) t0 all persons
pellate caurt shall mhm}du seasapabile as The hepeiiclary's oF fiuates’a alior having pervgidded Homn au s intetost ol the ‘teusten in the frust
ney's lees an such appeal. X devid as hait inforesta may appear in the oeder of their priority and (4) the
Itis mutually agreed that: BERR - surplus, it any, to the grantor or 1o his succeasor in interest entitled ro such
8. In the event that any. portion or all of said property shall be taken . surplus. .
under the right of inent in or 1 tion, beneficiary shall have the 16." For any reason permitted by law beneliciary may from time to
right, il it so elects, to require that all-orany portion of the monies payable time appoint a T s to any trustee named herein or to any
as compensation for such takingd, which are in excess of the amount required successor trustee appointed hereunder. Upon such appointment, and without
to pay all reasonable_costs, expenses and attorney's fees necessarily paid or conveyance to the successar trustee, the latter shall be vested with all title,
incurred by grantor in such proceedings, shall be paid to bencliciary and powers and duties conferred upon any trustee herein named or appointed
applied by it first upon any reasonable costs and expenses and attorney's fees, hereunder. Each such app i ¢ and substituth shall be made by written
both in the trial and appellate courts, necessarily paid or incurred by Dbene- instrument  executed by benclici. . containing reference to this trust deed
liciary in such proceedings, and the balance applied upon the indebtedness and irs place of revord, whi when recorded in the office ot the County
secured hereby's -and - granfor Adrees, . at it own expease. o take such actrons - Glerk or Recorder ol the. county of counties in which the property is situated,
and exccuto such instruments & shall be necessary in obtaining such com- <hall be cunclusive proot ol proper appointment ol the successor rrustee.

pensation. promptly upon beneliciary's roquest, 17. Trustee avccepts this teust when this deed, duly _executed and
9. A

.

t any tine and feom time to fime: upon written request of bene-: acknowledged i made 3 public record as provided by law. Trustee is not
ticingy, payment ol its lees and presentation ol thiv dectl and the note lor obligated fo notily any party hereto of pending sale under any other deed of
endorsement (in case ot lull reconveyancen, tor cancellation), without atlecting teunt or ol any action or proceeding in which peantor, beneliciary or tristee
the liability ol any person for the pay t ol H ted,

the indel , trustee may shall be a party unless such action or procesding is brought by ffustee,

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attomey, who is an active member of the Oregon Stote Bar, a bank, trust compan
ot savings and loan cssociation : authorized to do buliness under the Jaws’ of -Otegon  or the United States, a litle insurance compony cuthorized to insute ritle o rec!
propoerty of this stote, its subsidiaries. affiliates, agents or branches, of the United States or ony agency thereof.
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The grantot covenants and agre°s to and with: the beneizcxary and those claiming under him, that he is law-
ruIIy seized .in.fee sxmple of saxd described. real ptoperty and. has a. vahd unencumbered title thereto

'éxceptvas hereinabove set forth, .

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for granior's personal, family, household or agricultural purposes (see Important Notice below),

(RX ﬁ pﬂ&ﬁmx@@%ﬂm%x"(‘iXXW‘XXXXKXO(MM%XXXWXKX@MQ{%XQQX&XK%X@KQ@( '

This deed applies to, inures to the benefit of and binds all parties hereto, their. heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured. hereby, whether or not named. as a beneticiary herein. In construing this deed and whenever the context so requires. the
masculine gender mcludes the femmme and the neuter, and the smgular number includes the plural.

IN WI TNESS WHEREOF sa:d grantor has hereunto set his hand the day and year first above written.

* |MPORTANT NOTICE: Deléte, by lining out, whichever warranty {a} or (b} is
not applicable; 'if warranty (a) is-applicable and -the beneficiary is a creditor
or such word is defined in the Truth-in-tending Act and Regulation Z, the
beneficiary MUST. comply with ‘the .Act’ and Regulati y kil

disclosures; for this purpose, if this instrument is to be a FIRST lien to fmcn:e
the pur:hase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if ﬂ'ns instrument is NOT fo be a first lien, use Stevens-Ness Form No. 1306, or

q lent. If pli with - the "Act - not requ:red dlSl"ng’d this . notice. A
(It the signer of the above is o :arpomhon.

e the inlm of ccknowledgmenl opposn(e E

L" [ORS 93.490)
STATE OF GREGOLV Qo‘/;. S ) STATE OF OREGON, County of
/ s . 19
County of AL : D : :
February. /2 10 19° - . . Personally appeared. ... et A0

who, being duly sworn,

P lly appeared the above named... - -
ersonaly appear ove. . each for h:mself and ‘not ore for the other, ‘did say that the former is the

EMMA SHIRLENE.WEGNER.

president and that the latter is the

e i . ... secretary of ...

e . . .., a corporation,
and acknowle: the foregoing instru- and that the seal alfixed to the oregomg mstrument is the corporate seal
ment to be her ___________ L tary act and deed. ol said corporation and that said instrument was signed and sealed in be-

7 halt of said corporation by authority of its board of directors; and each of
Before 4 them acknowledged said instrument to be its voluntary act and deed.

(OFFICIAL o tore et
SEAL) 7%4/%4/ , - Before me:

(// Pdblic tor Oregon R ...} Notary Public lor Oregon SEAL)
ission e "

AR el 2 My commission expires:
OFNCL—\L-SEAL
T. B. STEWART
NOTARY PUBUC CAUFORN!A

A'A P

My Cammission Exp res Auz. 4. 1980
il S i e e S e S g "lsoussr FOR FULL RECONVEYANCE

""To be used only when ubl!gnluom have been paid.

TO:. . RO ) H - 3 ’ Trustee

The undersngned is the legal owner and holder of all indebtedness secured by the foregoing trust deed, All sums secured by said
trust deed have been IuIly paxd and saushed You hereby are dtrected on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statu{e. to’ ‘cancel all evidenices ot indebtedness secured by said trust deed (which are delivered to you
herewith together with said. trust deed.) and to reconvey, without warranty, .. to the partzes designated. by the terms of said trust deed the

estate now ‘held by you “tinder' the 'same. Mail réconveyance and ‘docaments fo .

DATED: B N
""" Beneticiary o
Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivared to the trustee for llation before Y wili be made.
TRUST DEED, . STATE OF OREGON
“poRrm Mo, em1) L AL R R . ss.
STEVENS-NES3'LAW PUB. CO.. PORTLAND, ORE. : ’ A County of ...... K]amath ...... -

o . I certify that the within instru-
e : ment was received for record on the

SPACE RESERVED
FOR

RECORDER'S USE .

Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

onoficiary

AFTER RECORDING RETURN TO

'Sutton F1nanc1a1 Corp.-
_ 145 N.E. Revere ‘Ave.
Bend, Oregon 97701

3 Fee:$6. 00

{ordibe el




