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CONTRACT—REAL ESTATE "v’;’@!: " ' ?Gg = 410»7
. ey - - kg - M

- eeciinnl ., hereinafter called the buyer,
o [+ T "of ‘the mutual covenants and agreements herein contained, the
‘seller ‘agrees to sell unto the l)dyet ‘and the buyer agrees to purchase from the seller all of the following de-
‘scribed ‘lands and brenﬁ'Ses s"i'tu‘ateduin” 1 th .......County, State of..... _,._Qr.%gg,r_l.__“ ceen ., tO-Wit:

' The SYSWENWY of Section 12, Township 34 South, Range 7 East of the

. Willamette Meridian, Klamath County, Oregon.

L Subjedtﬁ“however;gtobthe~following£4"1 N - o , h

i- 1. Rights Qf;thevpubliciin?and-tbfany*portion of the herein described
jpfemises;lying3withinﬁthewlimits?ofrstreetS}~roads, or ‘highways.

36ZﬁﬁﬁMontgagé¥ ! ter prY "“*onsithereof;'givenito secure

45 .@n indebtedne i i : h future advances as may. be

NI ‘April 4, 1968

~ Recorded @ CAprilcl2; 1968 oo ’

i Volume:" M68, pagei 2931, Microfilm Records of Klamath County, Oregon
‘Amount - * :7$25,900.00. 7 ... D

Mortgagor. ' : Earl J. Scherer and Hallie E. Scherer, husband and wife,
Mortgagee- ;':*AFederal*Land?Bank)offSpokane,ra corporation ‘ ’
*(Said mortgage: was ‘assumed by Winifred L.:Emmich, as disclosed by Deed
‘recordédfiqﬁVolumefM68““pagei10306*fMibrofilm Records of Klamath County,

(For continuation of fhis-documént, see reverse side of this contract.)
 for the sum of..Sixte A.Thggsapgtgﬁq;npélaa

séIIér);' ‘thebbﬁyéi‘;sglreéé fo ;igy i‘_il;é"rcmainder of said ﬁhrc{ia;sé _;)ri‘ée (to-wit: $.13,000.00..) to the order

of the seller in monthly payments of.not less thanOne. hundred.si xXty-~one..and 18/100-====.-
Dollars ($..161 .18 . ) each, .'.or.;more.,....prepay._ment...w.:i.thout...p.enal.ty.., ..................................

2 d purchase\pric’:g_ is fully RQ@- AIIof saxd purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest.at the rate of...8%.. per cent per annum from
- ‘§9vemb9; L, 19;7:8% .-until paid, interest to be paid . Monthly _and * g;;gd;;ﬁ;; i

the niim'murgg monthly. payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

... payable on theﬂ..ls)_t ...... day of each month hereafter beginning with the month of. . December

.. The buyer warrants. to and -covenants with the seller that the real property descrfbed in this contract is
“ ' ®(CA) primarily-for buyer's personal, - family, household or agricultural purposes, s s o
.. (B)TI0r 2T Grfarntzn OF Yoson if buyer ds—a-natural pessonin o <o oo .

. N
" ol
_tham - purp

h evied against said property, as well as all water rents, public

posed upon said premises, all promptly before the same or any part thereol become past dus; that at buyer's expense, he will

all buildings now or herealter erected on said premises’ agairist loss ér damage by fire (with extended coverage) in an amount

.inot-less than § ... or i isk; Yy ta the seller, with loss payable first to the seller and then to tke buyer as

~ their-respective int pear and all policies oi insurance 10 be delivered to the seller as soon as’insured. Now il the buyer shall fail to pay any
such liens, costs, water rents, taxes, or charges or to procure and pay for such insurance, the seller may do 30 and any payment so made shall be added
to and become a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to
the seller jor buyer's breach ol contrace. \ oy -t N . - B

t-his ‘expense and .within:. . 30 -... days from unto buyer a title insurance policy in-
i i sequent 10 the date of this agreement,
d, it any. Seller also agrees that when
and sullicient deed conveving said
nd free and clear of all encumbrances
.+ permitted. or arising by, through or under seller; excepting,. however, .the. said easements and restrictions and the taxes, aunicipal
Y rents and public charges so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns,
. i ) d ) (Continued on reverse)
*IMPORTANT NOTICE: Delete, by lining out, whichever phrase and ‘which 4 y (A} or (B} is not dpplicable. 1f y [A) is applicable ond if the seller is
"o creditor,” es_such word is defined in the  Trvth-in-lending Act ond Regulation Z, the tefler MUST “comply with the Act and Regul ion by making required discl
for this' purpose, use” Stevens-Ness Form No: 1308 or simifor unless the contract will® become o first lien ‘to fincnce the purchase of ¢ dwelling in which event use
Stevens-Ness Form No. 1307 or simitar. - 10 55 - TET e e T B s

-Ge o " STATE OF OREGON,
PO "’B'Q"xf--z 8_6? i S 2
--Chi-Lequin

o OR--97624 .. Y combyet
ELLER'S NAME AND ADDRESS “ . . - .

. : I certify that the within_instru-
»»Raymond-».G-; -Collins - .. . .. S ment was received for recorl on the
-905 -E. ~Cedar-Street .. . - [ day of / L1900,

o Burbank‘i Q&:ﬁpgul'bé:qabumnab: o e BRAGE RESLRVED . . o'clock

After ro{o(dlpg tatuen fo: i SR R FOR

S : T o - file/reel na - e
s . I NN 5" RECORDER'S USE ... -] 4
‘"T%ln,e-ma»-hge-_al~~‘-E'S‘-t~a € TR Record of ty.

1tness ; hand. and seal of

NAME. ADDRESS, Zip




And it is understood and agreed between said]’iarh’u that time is of the essence of th

above required, or any of them, punctually within X days ol the time limite,

option shall have the following rights: (1) to declare thi

the interest thercon at once due and payable,

equity, and in any of such cases, ights hereunder shall u
“termine and ‘the right-ta the posxession ol “the premises. abovo described ‘and all other rights acquired by the buyer hereunder shall revert to and revest in said
-acller. .without any. act.of fe-enlry, or any.other-act. of said seller to. be perlormed and without any right of the buyer of return, recl ion or ion for
moneys paid on account of the purchase of said property as absolutely, fully and perlectly as it this contract and such payments had never

i {be retained by and belong to said seller a3 the agreed and reasonable rent of said

seller, in case of such default, shall have the right immediately, or at any time therealter, to enter upon
and take i di. ion thereol, together with all the ; D s and appur thereon or thereto

belonging, = .\ 7 . H . 3 .
- The huyer further agrees ;that, lailure by the seller at any time to require performance by the buver of ‘any provision hereof ‘shall in no way aflect his

right. hereundeér to enlorce the same,-nor shall any waiver by said seller of any.breach of any provision hereol be held to be a waiver of any succeeding breach
£ ch ision, or as a waiver of the provision itself. i . T .

.. The ‘tr_-ueb ;,{d actual ("onside}ation‘ ‘paid for this transfer, is 31 6 ,OO0.00G}.H‘OWEPGP, T acruAl~coridertion com
sfStsof or <ciendes Vitrer prop, constderation indicrte witctr) <6

party's attorney’s lees on stich appeal. .

. In: construing this contract, it is understood that the seller or the buyer may be more than one Person or a corporation; that if the context so requires,
the singular-pronoun ‘shall' be ‘faken t0' mean and ‘include the plural, the masculine, the feminine and the neuter, and that generally all grammatical changes
shall’be made, assumied -and implied to make the "provisions hereof apply qually to corporations and to individuals.

¢ > This -agreement shall bind and inure-to the benefit of, as the circumstances may require, not only the immediate parties hereto but their respective
heirs; “executors, administrators, personal representatives, successors in interest and assigns (A

IN WITNESS WHEREOF, said partie_s have executed thig'instryment in triplicate; if either of the undersigned
: 3 ‘€0 ! ’ nd its) corporate seal a fixed hereto 9}1 its officers

duly authorized /t%jqatg by order
e I

Geotge™A.

NOTE—The sentence between the symbols @, if net applicat should be deleted. Se> ORS:93.030). U

STATE OF OREGON, . D
_Cou'ntw of T(' nmn the .
xFEiESG}VZ&%l@#EZE?&IQZEi

Personally appeared ihe above named...

George Al Pondella, Jr.:

STATE OF OREGON, County of

o Jes

L .. Personally  appeared . and
) Ll e Who, being duly sworn,
did say that the former is the
. ident and that the latter is the

oo SECTEtArY Of ...

: owledged ‘t}!e‘ :!o;égoing ix;xstru-

e TR e : et ., 8 COTporation,
ment to l?e h1 St Y act and deed. . and that the seal affixed to the foregoing instrument is the corporate seal.

" of said corporation arnd that said instrument was signed and sealed in be-

FE B Y . o . d half. of said corporation by authority of its board of directors; and each of
S £ €. %E‘Zlf)..t [-,-v\ &QQ@\AJ them_ ac_knowledged “said instrument to- be its voluntary act and deed.
(OFFICIAL K S OREVIR ) 274 TR Before me:. - -

SEAL) .1 . .. SHAI EN X i . (SEAL)
Mot i Piblid dd Oregon OHEGON Notary Public for Oregon
ty Commizsion Expren 102 K2 7 commission expires

: ORS 93.635 (1) All iﬁ;tfuments coﬁtmcting to com;ey fee titie to ;un; ﬁ-a! propérly,'ﬁt & time more than 12 months from the date that the instrument
is executed and the parties are bound, shall be acknowledged, .in .the manner pnrovided for acknowledgment of deeds, by.the conveyor of the title to be con-
veyed. Such instruments, or a _memorandum thereof, shail be recorded by the conveyor not Iater than 15 days after the instrument is executed and the par-
ties: are bound thereby. RS E B B : B i

. ORS 93.990(3) Yiolqtion of ORS 93.635 is punishable, upon conviction, by n fine otvnot more than $100.

E B kX D R E (DESCRIPTION CONTINUED)
Oregon. Includes other property), which Buyer herein does not assume and
agree to pay, and Seller further covenants to and with Buyer that the
said prior“mortgagE'shall~be,paid'in,full prior to, or -at the time this
contract:-is ‘fully paid and that .said ‘above described
be ‘released from’theulien7of'saidanrtgageiuﬁon‘paYmént‘of this contract.
3::i.‘Real '‘Estate Contract, ‘including the terms and provisions thereof,
dated May 15, 1978, ‘a. Memorandum of which was,
Recorded L2 May. 23, 1978, s weino o
- Volume:~ - : M78- ‘page 10832, Microfilm Records of Klamath County,
R - Oregon, = -0 .
fi-Vendor -~ .. . John M. Schoonover and Arba F. Schoonover
“Vendee :  Josephine L.  Snyder
“(With other ‘property), which Bu :
pay, :and Seller further :covena with Buyer that the said prior
‘contract :shall be paid in full prior to, or at the time this contract is
. fully paid and that said above described real property will be released
"from the lien of said contract upon payment of this contract,
.4. "Real Estate Contract, including the terms and provisions thereof,
Dated .- September 1, 1978 o
Recorded = ‘September '8, 11978 ) ) i
Volume M78, page 19945, Microfilm Records of Klamath County, Oregon
Vendor - Josephine L. ‘Snyder . |
Vendee George A. Pondella, Jr., which Buyer herein does not
assume and ‘agree: to ‘pay;.and Seller further covenants to and with Buyer
that the said prior contract shall be paid in full prior to, or at the
time thiskcontractjiSsfully‘paid and that said above describe ]
property will ‘be ‘released from the lien of said contract upon payment of
this contract. : :

T TR




4109

STATE OF CALIFORNIA . .
COUNTY OF. LS AwEEAES S8.

sy

-~

O“____Ff_ﬁ____:[_c_’_fiz—(l—’_‘ before me,
the undersigned, a Notary Public in and for said County and State,

SAFECO

.

personaily appeared ____________.I_z————'———’_ FOR NOTARY SEAL OR STAMP
ééﬂﬁomﬂ {E, éO [Mi

_____________________——————————-‘_’_
/ , known to me
to be the person whose name__,_—-——shbscribed to the ’
within instrument and acknowledged tha'__]a._:___—-executed the E OFFICIAL SEAL
PAUL C. R. PETERSON

same. | -
M,%:—/' : LOS ANGELES COUNTY

My Commission Expires Aug. 11, 1981
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~ATE OF OREGON; COUNTY OF KLAMATH,; 53
ted for record at request of Mountain Title RS

23 day of _Feb. - AD 19.79. at _12i¢ackp M., o~

S e
4107
v recorded in Vol. M79.__ ., of —Peeds— — " on Page

W D. MILNE, County Clert

wolSencha

Fee:$9.00




