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THIS AGREEMENT, made and entered into this __23 day of
Februarvy , 19 79 by and between Gary Morrison

hereinarter called Seller, and _Sharon Hawkins and rloyd Hawkins, as
tenants by the entirety
hereinafter called Buyer (it being understood that the singular shall
include the plural if there are two or more sellers and/or buyers.)

WITNESSETH:

Seller agrees to sell to the Buyer and the Buyer agrees to buy from

"the. Seller for the price and on the terms and conditions set forth

hereafter all of the following described property and improvements

" situate in Klamath County, State of Oregon

, to-wit:

Lot 9, LOST RIVER COURT ADDITION TO MERRILL, Klamath County, Oregon,
according to the duly recorded plat thereof on file in the office of
the County Clerk of Klamath County, Oregon; Also, Beginning at a point
1,493.5 feet West and 585.1 feet south of the corner common to Sec-
tions 1, 2, 11 and 12 in Township 41 South, Range 10 East, W.M.:;
Thence South 11 feet to a point; thence West parallel to. the south
line of Lot 9, Lost River Court Addition to the City of Merrill 124.7
feet to a point; thence North 11 feet to a point on the south line of
said Lot 9; thence East along the south line of said Lot 9 to the
point of beginning.

Saving and excepting from said Lot 9 the following described portion
thereof: Beginning at a point 1493.5 feet West and 585.1 feet South
of the corner common to sections 1, 2, 1l and 12 of Township 41 South,
Range 10 East, W.M., extending thence Westerly 124.7 feet to the true
point of beginning; thence North 28 feet; thence West parallel to the
South line of LOT 9 of LOST RIVER COURT ADDITION to the City of

‘Merrill to a point on the West line of said LOT 9; thence Southerly -

along the West line of said LOT 9 to the Southwest corner of said
LOT 9; thence East along the South line of said LOT 9 to the true
point of beginning. . .

SUBJECT TO Contracts and/or liens for irrigation and/or drainage, and
reservations, easements, restrictions and rights of way of record and
those apparent on the land. ' \
The purchase price thereof shall be the sum of $12,500.00 .
payable as follows: $2,000.00 upon the execution hereof;
the balance of $10,500.00 shall be paid in

monthly installments of $133.01 interest at the rate
of 9% per annum on the unpaid balances, the first such in-
stallment to be paid on the _15th day of March
19 79, and a further and 1ike installment to be paid on or before
the —15th day of every month . thereafter until the

gnt%rilpurchase price, including both principal and interest is paid
in full. g '

r

It is mutually agreed as follows:

1. Interest as aforesaid shall comnence from date hereof

’
‘Buyer shall be entitled to possession of the property as of date hereof;

2. After date hereof , Buyer shall have the privilege

‘of increasing any payment or,prepa¥ing the entire balance with interest:
7

due thereon to the date of payment
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3. Buyer shall pay promptly all indebtedness incurred by their acts
which may become a lien or purported lien, upon said property, and
shall regularly and before the same shall become delinquent, pay all
taxes, including adjustment of same for any reason, assessments,
liens, and encumbrances of whatsoever kind affecting said property
after this date, provided, all such taxes, assessments and charges for
the current shall be pro-rated as of date hereof

and in the event Buyer shall fail to sc pay, when due, any such mat-
ters or amounts required by Buyer to be paid hereunder, or to pro-
cure and pay seasonably for insurance, Seller may pay any or all such
amounts and any such payment shall be added to the purchase price of
said property on the date such payments are made by Seller and such
amount shall bear interest at the same rate as provided above, with-
out waiver, however, of any right arising to Seller for Buyer's breach
of ‘contract, and, in such event or events, the escrow holder is hereby
directed and authorized to so add such- amounts to the contract balance
upon being tendered a proper receipt therefor;

4. Buyer shall keep the buildings on said property insured against
loss or damage by fire or other casualty in an amount not less than
the insurable value thereof with loss payable to the parties hereto
and the interests herein reflected, if any, all as their interests
appear at. the time of loss, all uninsured losses shall be borne by
the Buyer on or after the date Buyer becomes entitled to possession;

5. - Buyer agrees that all improvements now located or which shall
hereafter be placed on the property, shall remain a part of the real
property and shall not be removed at any time prior to the expira-
tion of this agreement without the written consent of Seller, Buyer
shall not commit or suffer any waste of the property, or any improve-
ments- thereon, or alteration thereof, and shall maintain the property,
improvements and alterations thereof, in good condition and repair,
provided, Buyer shall not make or cause to be made any major improve-
ments or alterations to the property without first obtaining the writ-
ten ~onsent of Seller;

6. Seller shall upon the execution hereof make and execute in favor
of Buyer a good and sufficient deed conveying said property free and
clear of all liens and encumbrances, except as herein provided, and
which Buyer assumes, unless otherwise therein provided, and will
place said deed, together with one of these agreements in escrow at
United States National Bank ’ Klamath Falls ’
Oregon , and shall enter into written escrow instruc-
tions in form satisfactory to said escrow holder and the parties here-
to, instructing said escrow holder that when, and if, Buyer shall have
paid the balance of the purchase price in accordance with the terms
and conditions of this contract, said escrow holder shall deliver
said deed to Buyer, but in case of default by Buyer said escrow holder
shall, on demand, surrender said instruments to Seller;

7. Until a change is requested, all tax statements shall be sent to
the following address:

Sharon and Floyd Hawkins
10930 sterling Creed Road i
Jacksonville OR 97530 S

8. Buyer certifies that this contract of purchase is accepted and-
executed on the basis of his own examination and personal knowledge
of the premises and opinion of the value thereof; that no attempt

has been made to influence his judgment; that no representations as )
to the condition or repair of said premises have been made by Seller
or by any. agent of Seller; and that Buyer takes said property and

the improvements thereon in the condition existing at the time of this
agreement.
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9. Buyer shall not assign this agreement, his rights thereunder, or
in the property covered thereby without the written consent of Seller,
Such consent shall not be unreasonably withheld.

PROVIDED, FURTHER, that in case Buyer shall fail to
aforesaid, or any of them, punctua

being declared to be the essence i then Seller shall
have the following rights: (1} To foreclose this contract by strict

foreclosure in equity; (2) To declare the full unpaid balance immediate- .}

ly due and payable; (3) To specifically endorse the terms of this agree-
ment by suit in equity; (4) To declare this contract null and void,
and in any of such cases, except exercise of the right to specifically
enforce this agreement by suit in equity, all the right and interest
hereby created or then existing in favor of Buyer derived under this
and the premises afore-
t any declaration of for-
ther act by Seller to be
v eclamation or compensa-
for improvements made,. as absolutely, fully
S agreement had never been made.

Should Buyer, while in default, permit the Premises to become vacant,
Seller may take possession of same .for the purpose of protecting and
preserving the property and his security interest herein, and in the
event possession is so taken by Seller he shall not be deemed to have
waived his right to exercise any of the foregoing rights.

This agreement shall bind and inure to the benefit of, as the circum-
stances may require, the parties hereto and their respective heirs,
executors, administrators, Successors and assigns, subject to the
foregoing.

IN WITNESS WHEREOF, the pParties have caused this agreement to be ex-
ecuted this 235 day of.__ ., 19 79
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STATE OF OREGON, County of &/ﬂqa y o ) ss.

Personally appeared the above)named Gary  Morrisoén, Sharon

Hawklns and Floyd Hawkins

on th;sh day of .19 & _ and-acknow-
ledge ,hb ore901ng inSEr nt to b t elr voluntary act
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smmé OF OREC ON; County of Klamath

I certify that the within instrument was received for record -on the
. 23rdday of February. , 19 79 , at  2:45 o'clock

P ..M., and recorded in book H79 on page 4119 or as
file/reel number - . 62962 , Of said county.

Witness my hand and seal of County affixed.

Wn, D. Milne
Recordlng Officer

By ﬁwm\wdﬁ (L Dep;ty

Fee $£2.00
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