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de this... 070(%/5day

" Grantor irtevocably grants,
_Klamath

TRUST DEED

bargains, sells and conveys to trustee in frus
. County, Oregon, described as:

Vel. 79 Page
...z,‘.fqaéraaa: /.
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!

., 19.79...., between \
, as Grantor, |

i

1

, as Trustee, J
as Beneficiary, i
]

:

i

t, with power of sale, the prbperty

All that poriion of ﬂoﬁs 1 and 2 in Bl \
ock 45 of FIRST ADDITION
KLAMATH FALLS, in the County of Klamath, State of Oregon, more °

particularly described as follows:

Beginning at a point on Jefferson Street at the most Westerly

corner of Lot 2, Block 45,

FIRST ADDITION: thence Southeasterly

on the line between Lots 2-and 3. of the:said Block 45, 55 feet;

thence Northeasterly and parallel to

Jefferson Street 104.2 feet

to the North line of Lot 1; thence Northwesterly on the Northerly

line of Lot 1 t6 Jefferson Street 55
along Jefferson Street 104.2 feet to

BT

feet; ?hence Southwesterly
the point of beginning.

and all other rights thereunto belonging or in anywise

together ‘with all and singular the t ats, heredit. ts and appur
now. or- hereafter appertaining, and the rents,
tion with said real estate. . . .
. FOR THE PURPOSE OF SECURING PERFORMANCE of
wumof . Ehree thousand ight hundred and no/100:
thereon according to the terms of a promissory note of

iinal payment of principal and interest hereof,
The date of maturity of the debt secure

becomes due and payable.
The above described real property is not currently used for agricultu

To protect the security of this trust deed, grantor agrees: ¢
1. To protect, preserve and maintain said property in good condition &
and repair; not to remove or demolish any building or improvement thereon;
not to- commit or permit any waste of said property. -

2. To. complete or restore promptly.: and in good and workmanlike

ildi; improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all' laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said property; if the benelicinry so requests, to
join in e ing such {i ing ts pursuant to the Unilorm Commer-
cial Code as the beneficiary may require and to pay for liling same in the
proper public olfice or offices, ‘as well ‘as the cost of all lien searches made
by liling ofticers or- searching .agencies. as may be deemed desirable by the

beneliciary.
4

5

t

insurance on the buildings 1
dainst loss or damage by fire
jm t] require, in
é Vglu,é, written in
f to the beneli ) payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
it the grantor shall fail for any reason (o procure any such insurance and_ to
deliver said . policies to the beneliciary at least ‘lifteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, oF at option of beneliciary the entire amaunt so collected, or
any, part thereof, may be released to grantor. Such application or release shall
not cure or waive any detault or notice of delault hereunder or invalidate any -

act done pursuant to such notice.
5. To keep said premises
faxes, assessments and other charges that may
against said property before any part of such taxes,
charges become past due or delinguent and promptly
to beneliciary; should the grantor fail to make payment ol any taxes, assess-
ments, insurance . premiums, Jiens or other charges payable by prantor, either
by direct payment or by providing beneticiary with lunds with which to
make such payment, benelficiary may, at its option, make payment thereof,
and the amount 50 paid, with interest at the rate set lorth in the note secured
hereby, todether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights arising - from breach of any of the
hereof and for such payments, wth interest as aloresaid, the prop-
hereinbelore described, as well as the grantor, shall be bound to the
same exfent that they are bound for the pay ¢t of the obligati herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option ol the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach ot this trust deed. .
6. To pay. all costs, fees and expenses ol this trust including the. cost «
s the other costs and expenses of the trustee incurred
orcing this obligation and trustee’s and attorney's

4. To provide and conti ly intai
now or hereafter erected on the said_premises &
and such other hazards as the thmihgyﬁrg

an amount not less than [
; bl

free from construction lens and to pay all
be levied or assessed upon or
assessments and other
deliver receipts therefor

erty

of title scarch as -well a
in connection with or in enll

foes actually incurred. . . .
7. To appear in and delend any action or proceeding purporting (o

allect the secunty rights or powers ol beneliciary or trustee; and in any auit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit lor the foreclosure ol this deed, to pay all -costs and expenses, in-
cluding evidence of title and the beneliciary's or. trustee’s attorney’s lees: the
amount of attorney’s fees mentioned in this parageaph 7 in all cases shall be
lived by the trial court and in the event of an appeal ‘lrom any judgment or
dectee of the trint court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge ¢ tle as the L liciary's or trustee’s attor-
ney's foon an auch appeal.

1t in ntaally agreod thats

/. lo the evant that s P fion
wader the tight ol ¢ i ¢ <l in or oM
right, it it so clects, to require that all or any partion of the nonies pavable
as compensation for such taking, which are in excess ot the surount required
to pay all reasonable costs, expenses and attorney’s fees necessarily  paid or
incurred by drantor in such proceedings, shall be paid to beneliciazy and
applicd by it lirst upon any reasonable costs and expenses and attorney’s fees.
hoth in the teial and appellate courts, necessarily paid or incurred by bene-
licinry in such procerdingy, and the balance applied upon the indebtedneas
secured  hereby: and grantor agrecs, at its awn expense, o take such actions
and execufe such instruments s shall be necessary in obtaining such con-
pemmiopn, promptly upon

. A

beneliciary's request.
t any time and from time to

or all ol sabl property shall te taken
{ tion, beneliotans ahall have the

time upon written reguest of bene-
ent of its fees and presentation ol this deed and the note lor
case of lull reconveyances, tor cancellation), without alfecting
person for the payment of the indebtedness, trustee may

ticiary, paym
endorsement (in
the liability ol any

issues and protits thereof and al

even date herewith, payable to benelicizi}y or order and made by

it not sooner paid, to be due and payable
d by this instrument is the date,

subordination or other agreement atlecting
thereol; (d)} reconvey, without warranty,
grantee
Tegally entitled thereto,” and the recitals there'n of any
be conclusive prool of

pointed
the indebtedness hereby secured, enter upon and take possession of said prop-

erty or any part thereol, in its own name sue Or O
jssues and profits, including those past due and

ney’s fees upon any in
ficiary may determine.

collection of such rents, issuea and
insurance policics or compensation or
property.
waive any
pursuant to such nofice.

hercby or in his performance
declare !l sums secured herchy
and if the above described real property is currently

deed in equit

1 fixtures now or hereafter attached to or used in connec-

each agreement of grantor herein contained and payment of the
~Patlars, with interest

grantor, the
_as_per_ terms of note hebd herew

on which the final installment of said note

stated above,

ral, timber or grazing purposes.

a) consent to the making of any map or plat of said property; (b) join in
ranting any easement or creating any resteiction thereon: (¢) join in any
this decd or the lien or charge
all or any part of the property. The
be described as the ‘‘person or persons
matters or lacts shall
the truthiulness thereol. Trustee's fees for any of the
crvices mentioned in this paragraph shall be not less than §5.
. 10. Upon any detault by #rantor hereunder, beneliciary may at any
ime without notice, either in person, by agent or by a receiver to be ap-
by a court, and without regard to the adequacy of any security for

in any reconveyance may

therwise collect the rents,

unpaid, and apply the same,
of operation and collection, including reasonable attor-
debtedness secured hereby, and in such order as bene-

11. The entering upon and taking possession of said property, the
protits, or the proceeds of fire and other
awards for any taking or damafe of the
and the application or release thereol as aloresaid, shall not cure or
default or notice of delault hereunder or invalidate any act done

ess costs and expenses

gdrantor in payt ¢t of any indebted secured
ol any agreement hereunder, the beneliciary may
immediately due and payable. In such an event
used for agricultural,
foreclose this trust

12. Upon detault by

timber or grazing purposes, the beneliciary may proceed (o
v, as a mortgagde in the manner provided by law for martgage
Joreclosures. However if said real property is not so currently used, the bene-
ticiary at his election may proceed to foreclose this trust deed in equily as a
mortgage or di foreclose this trust deed by advertisement
and sale. In.the latter event the beneficiary or the trustee shall execute and
cause to be recorded his \written notice of delault and his election to sell the
said described real property to satisfy the obligations cecured hereby, where-
upan the trustee shall fix the time and place of sale, give notice thereof as then
required by law and proceed to loreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneticiary elect to loreclose by
then after default at any time prior to five days before the date set by the
trustee lor the frustee’s sale, the grantor or other person o0 privileged by
ORS §6.760, may pay to the beneficiary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms o} .the obligation and trustee’s and attorney’s fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no delault occurred, and thereby in which event

advertisement and sale

cure the default.

. all foreclosure proceedings shall be dismissed by the trustee.

the sale shall be held on the date and at the time and
The trustee may sell said property either
in one patcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property 30 soll, but without an- covenant or warranty, €Ipress or im-
plicd. The recitals in the deed of any matters of fact shall be conclusive prool
ol the truthlulness thereol, Any person, excluding the frustee, but including
and beneliciary, may purchase at the sale,

When trustee sells pursuant (o the powers provided herein, truster
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation ol the trustee and a reasanable charfie by lrustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, il any, to the Krantor or to his successor in interest entitled to such

auephis,

14, Otherwise,
place designated in_the notice of sale.

the grantor
15,

faw beneliciaty mav from time (o

16, For any fedwon permtitted by
vy (rustee named herein or to any

e appaing A CCrRNOE OF BueTeIl w© a
suecessor trastee appointed Rereunsder. Upon such appointment, and without
conveyance to the auccessas crustee, the lattee sball be vested with all title,
powers and duties conferredd upon any trusiee herein named or appointed
hercunder. Each such appointment and substirution shall be made by written
instrument executed by beneliciary, confaining relerence to this trust deed
and its place of record. which, when recorded in the oltice of the County
Cicek or Recorder ol the county of counties in which the property is :itunteg,
shall be conclusive prool of proper apy i ol the succes rustee.

17. Trusire accepts this frust when this deed, duly executed and
acknowledped is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust ar ol any action or proceeding in which grantor, beneficiary or trustee
shall be a parly unless such action or proceeding is brought by trustee.

be either an ot

Act provides that the trustee herounder must
fows of Oregon

ssociation “authorized to-da business under the
its subsi affiliates, ogents of branches;

NOTE: The Trust Decd
ot savings and loan o
property of this state,

or the United Stotes or any agency thereof.

trust company

Qregon Stote Bar, a bank.
title to reci

torney, who is an active member of the
authorized fo insure

or- the ‘United States, a title Insuionce company

b
itll
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H
i
i
H
i
i




the loan represented by ¢

proceeds of
household or agricultural purposes

peimarily for grantor's personal, famil

>

he above described

note and this trust deed are-:

(see Important Notice below),

forarr organization,~or—(even- Htrantor-is w-natural-person )
. mm.

This deed applies to, inures to the benefit of and binds
tors, personal representatives, successors and ‘assigns. The term
coatract secured hereby, whether or not named

are-for b

(b)
all parties hereto, their
beneficiary shall m,

ean the holder and owner, in
g this deed and whenever the

-OT cial purposes otirer than ~agricuitoral
legatees, devisees, administrators, execy-
cluding pledgee, of the
context so requires, the

heirs,

s the plural,

masculine gender i i
set his hand ¢

by lining out, whichever warranty {o) or (b) is
is-applicable. and ‘the beneficiary is a creditor
or such’ word is defined in the Truth-in-lending Act and Regulation Z, the
Beneficiary . MUST comply with  fie Act' and Regulati king required
disclosures; for this Purpose, if this instrument is to be a FIRST lien to finance
the purchase of a “dwelling, h&e,S’evens-Nés's_ Form No. 1305 or equivalent;
if this'instrument? is NOT 1o be o first lien, use Stevens-Ness Form No. 1306, or
equivalent. If compiiance with “the " Act “not required, - disregord " this nofice.

{If the signer of the above is o corporation,
vse the form-of acknowledgment opposite.)

STATE OF 6rEGon, C AL For wi B )
- County, ot DAMTA C&
F.EEBRUAAY

‘Persqnglly appeared the gbove named...
Carolin Lomier '

* IMPORTANT NOTICE: Delete,
not dpplicable; -if warranty : (a)

{ORS 93.450}

Gwipdgded the foregoing instru-

Notary-Public for Geegaa C a5 ) F o wi &
y SUMBAMMHIMERUINNR . _ ¢ o

My comm

ission expires:

. ‘OFFICIAL SEAL
\""ROMONA POSTON -

NOTARY PUBLIC - CALIFORNIA
COUNTY OF SANTA CRUZ
My Commission Expires Septembar 4, 1980

each for himself and not one for tha other, did

he day and year first above written,

. and

-who, being duly sworn,

say that the former js the

e president and that the Iatter is the
oo SECTEtAry  of..

(OFFICIAL
SEAL)

REQUEST FOR FULL RECONVEYANCE

"To be used only when obligations hove been paid.
» Trustee

‘holder of all indebtedhgss secured Dby

You hereby are directed, on payment
evidences of indebtedness secu

to the partie

B .The undersigned is the legal owner and
trust deed have been fully paid and satisfied.
said trust deed or pursuant to statute, 10" cancel all
herewith together with said trust deed).and to reconvey, without warranty,

estate riow held by you under the same. nce and documents ‘to -

Mail reconveya

DATED: ... . . NS 7 S

. TRUST DEED
* (FORM No. 881.1)
STEVENS-NESS LAw PUB. CO., PORTLAND, ORE,

r

SPACE RESERVED

FOR
RECORDER'S UsE

Granto

Beneficiary

: [ JAFTER 'RECORDING RETU
Transamerica:Title:
600 Main "Street’
Kiamath Falls, OR. 97601
Attent: Julie :

RN'TO " 1.7

s designated

ment was received for record on the
-23rdday of -Februarx....., 19..74.,
ﬂ(.....3,:‘&'41.«...O'CIOCI\'..B.M., and recorded
in book......M7.9......on page...b.(;ll;o. or
as file/reel number....._ £2977......... ..
Record of ‘Mortgages of said County.

Witness my hand and seal of
County affixed.

« . Milne
County Clerk , -~ Title

-




