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, 1978, between

: ., as Grantor,

ER ., as Trustee;

,as Beneﬁgiary,

TRUST DEED

T NO, 7219 -

andWELLS' ERVICES INC
R S O o B ‘ : sl et WITNESSETH:
ts, bargains, sells and conveys to trustee in trust, with power of sale, the property

as:

Grantor irrevocably gran
KLAMATH = ....County, Oregon, described

Iot 22 in Block 6 OREGON SHORES SUBDIVISIONrTréct #1053,
in{the County of Klamath, State of Oregon,::as shown on the
map filed on October 3, 1973, in Volume 20, pages 21 and 22

~of MAPS'in the office of the County recorder. of said County.

together with all and singular the t ts, heredit s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
. FOR .THE. PURPOSE OF SECURING PERFORMANCE . of each.agreement of grantor herein contained and payment of the

.ﬂ{o..THOUSAND...EIGH.T".HUNDRED..NmETYsNINE, A e 0y i e e .-_-t—.r.erBB/lOQJollars. with interest

sum of . -
thereon according to the terms ol a promissory note of even date herewith, payable to beneticiary or order and-made by grantor, the

final payment of principal and interest hereof, if-not sooner paid, to be due and payable ... . LA s

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment.of said note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this' instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property is not ly used for. agri

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not.fo commit or permit any waste. ol said property.. ... ... . _

. To complete or restore promptly and in good and wor.
manner any building or improvement which may be constructed, damaged or
destroyed thercon, and pay when due all costs incurred therelor.

. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said property; il the beneficiary so requests, to
join in ing such ki 1 ¢ s pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for liling same in the
proper. public office- or-offices; as well ‘as the cost ol all lien searches made
by filing ofticers or searching agdencies as may be deemed desirable by the

beneliciary.

. To p. . i ly i insurance on the buildings
now ‘or herealter erected on the said premises against loss or damage by fire
and such other hazards as the benefi fary may from time to time require, in
an amount not less than oo, WTitfen in

H bl iary, Ss payable to the latter; all
policies ol insurance shall be delivered to the beneficiary as soon as insured:
if the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least fifteen days prior to the expira-
tion of any policy of insurance now of herealter placed on said buildings,
the beneficiary may procure the same at grantor’s expense. .The zmount
collected under any fire or other insurance policy may be applied by “vacii-
ciary upon any indebtedness secured hereby and in such order as bene. ciary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shaii
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such. notice. - A

5. To keep said premises free from construction l'ens and to pay all
taxes, assessments and cther charfes that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct pay or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, todether with the obligations ‘described in parageaphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust .deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, wth inferest as aloresaid, the prop-
erty hereinbefore described, as well as.the grantor, shall be bound ‘to the
same ‘extent that -they are bound for the payment of the obligation herein
described, and all such. pay shall be i liately due.and payable with-

L4
out notice, and_the nonpayment thereol shall, at the option of the beneticiary,

render all sums secured by this frust deed immediately due and payable and
constitute a breach of .this trust deed., - L . R : -
6..To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in ‘enforcing this obligation and frustee’s ‘and attorney’s
fees actually incurred. . . 3
. To appear in and delend any action or proceeding purporting to
affect the security rights or powers of beneliciary or trustee; and in any suit,
i H i T ici. ce may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee’s attorney’s lees; the
amount .of attor-=y's fees mentioned in this paragraph 7 in all cases shall -be
lixed by the trial ‘court and in the event. of an appeal lrom any judgment or
decree of the trial courl, grantor lurthes afirees to pay such sum as the ap-
pellate “court shall adjudge teasonable ax the  henel, 'S or trustee’s attor-
ney's lees on wuch-appeal,
Jt is mutually agreed that: . X
8. Inthe eveni that any portion or all ol ‘said property shall be talen
under the right of eminent domain or condemnation, beneticiary shall have the

right, il it so elects, to require that all.or any portion of the moniex payable

as coripensation lor such taking, which are in excess of the amount requiced
to pay all reasonable costs, expenses and attorney’s loes necessarily paid or
incurred by grantor in such proceedings, shall be paid o bhencliciany ard
applied by it lieat upon any teasonable costs and expenses and attoeney's fees,
bath in the trial and appellate courts, n, sxarily paid or intered by bene
ticiary in such procesdings, and the e applicd upon the indebtedness
secured hereby; and. grantor agfcees, awn. expense, to take such  actions
and ‘execute such instruments as - shall be necessary im obtaining such com-
pensation, promptly upon beneliciary's request,

At any time and from time to time upon written request of bene-
lficiary, payment of its feex and presentation ol this deed and the note for
endorsement (in case of full reconveyances, for cancellation)}, without allecting
the liability of any person for the pay ol the indebted trustee may

manlike

I, timber. or grazing purposes,

(a)’gonsent'to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any
subordination or other adreement aflecting this decd or the lien or charfe

. thereo?; (. d) _reconvey, withaut warranty, all or any part of the property. The

drantee in any reconv yance may be describbed as the “person or persons
legally entitled thereto,” and the recitals there'n of any matters or lacts shall
be conclusive proof of the truthlulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5,

. 10. Upon any default by drantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver 1o be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own Aame sue or otherwise collect the rents,
issues and profits. including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
liciary ‘may determine.

_11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds af fire and other
inzurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice. .

12. Upon default by grantor in payment of any indebtedness secured
herely- or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an event
and if the above described real property is currently used for agricultural,
timber or grazing purposes, the beneliciary may proceed to foreclose this trusr
deed in equity, as a mortgage in the manner provided by law for mortgage
loreclosures. However it said real property is not so currently used, the bene-
ficiary at his election may proceed 1o loreclose this trust deed in equity as a

stee to loreclose this trust deed by advertisement
nt the beneticiary ar the trustee shall erecute and
cause to be recorded his written notice of delault and his election to sell the
said described reai property fo satisly the obligations secured hereby. where-
upen the trustee shall fix the time and place of sale, give notice thereaf as then
required by law and proceed ic {victivse this trust deed in the manner pro-

vided in ORS 86.740 to 86.795.

13. Should the beneliciary ele.t to foreclose by advertisement and sale
then after default at any time prior to five days before the date set by the
trustee for the trustee's sale, the drantor or other person so privileded by
ORS 86.760, may pay to the heneficiary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby {(including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and Aattorney’s fees not ex-

- ceeding $50 each) other than such portion of the principal as would not then

be due had no default occurred, and thereby cure the default, in which event
all loreciosure pr ings shall be dismissed by the trustee.
. 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sell . property cither
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the property so sold, but without ANy COVenant or warsanty, express or imi.
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of the truthfulness thereof. Any person. excluding the frustee, but including
the grantor and beneliciary, may purchase ai the sale.

15."When trustec ‘sells pursuant to powers provided hecein, trustes
shall apply the proceeds of sale to paymens of (1) the expenses of xale, in-
cluding the compensation of the teustee and o teasonable charge by trustee's
attorney, (2) 1o the obligation secured by the trust decd, €3) 1o all persons
having recorded liens subsequent o the interest of the trustee in the trust
deed as their interests may appear in the arder of thesr priority and (4) the
surplus, i any, 10 the granior ar to his saocessor in interest engitled to such

Csurplus

18, For . any reasen permiitted by law- beneliciary may from time to
time appeint a4 sudcessor or SUCCESSTrS $0 any frustec named herein or to any
ILECESIOr trusioe appointed hereumnder, Upon such appeintiment, and withogg
Conveyance to the successor trustee, the lafter shall e vested with olf title,
powers and duties contersed upon amy trastee heeein namied o appointed
heteunder, Bach such appointment and suboar ation shall be made by written
instrument executed by beneliciary, containing ceference fo this trust deed
and -its plece of record, which, when recorded in the oitice of the County
Clerk or, Recorder. of the county. or counties in which the properey i« situated,
shall be: conclusive proof of Droper appoimtment of the successor trustee.

17, Trustee accepts this trust when this decd. dulv evecuted and
acknowledged is made a public record as provided by iaw. Teustee is pat
obligated to notily any party hereto of pending sale undir any ather deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The " Trust Deed- Act [;rdvidés that the’ frustee " hereunder ‘must B¢ either an d;vo}ney, who is on’ active member of the Oregon State Bor, o bank, trust cempany
or savings.and loan association authorized to. do business under -the laws of Oregon - or. the,.United States, a title insurance compony authorized %o insure niria o real
property of this state, its subsidiaries, affiliates, agents or bronches, ‘or the United States or any agency thereof.
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s and agiees to and with the Benefic;
in fee simple of said described real
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This deed applies to, inures to
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n. In construing this deed
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».and the singular number includes the

: IN WI TNESS WHEREOF, said grantor has hereunto set his hand the day and year'fxr{st above written.
: , e

/ (Z[w» A

5

whichever warranty {a) or (b) is
beneficiary is o creditor

and Regulfxﬁon Z,‘lhe
- STATE OF CALIFORNIA. -
- COUNTY OF: ~Los Angeles .----\}
o J: 27 1979 me, Ihc undersigned, a Nota,

. . = before
State, persqnally appeared _Keith Robert Ste

i , known to me

to be the person ____whose namels\subscribed
to the within instrumenit and acknowledged tha%
executed the same, ‘

WITNESS my hand and officia] seal.

? * IMPORTANT NOTICE: Delete, by lining out,

! not applicable; . if warranty (a) is applicable and the
1| oF such' word ‘is defined in. the Truth-in-Lending Act
Yo 1544 Ca (o8 e IR LT PR s A

Individual) .
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ATICOR COMPANY
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ng duly sworn,
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he latter is the
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OFFICIAL SEAL

KEVIN A. JONES
NOTARY PUBLIC— CALIFORMA
PRINCIPAL OrFicE IN

N
LOS ANGELSS Counrty

ommission Expires hiay 14, 1982 {
VSNSRI

a corporation,
Corporate seal
d sealed in be-
°S; and each of .
act and deed.
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My-C
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(This area for officia} notarial seal)
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| REQUEST FOR FULL RECONVEYANCE

-To be used only when obligations have been paid.

e ]

e T e

All sums secured by said

eby are directed,on bayment to you of any sums owing to you under the terms of

.0r pursuant to statute, to cancel all evidt.jn_t.“es,of‘ ‘indebtedness.secured by said trust deed. (which are -delivered ¢o You

herewith toggtbe& with‘; Sajc_!}_trus‘t deeq ) .and to reconvey; without warranty,.. to the.-parties‘:designnted‘ by.the terms of said trust deed the
now.-held. bytyou under the same, Mail_ reconveya ST .

estate nce-and documents o .. R I

"DATED:-.

e T T T e

before yance will be made.

STATE OF OREGON

- TRUSTDEED | ———

{FORM No. 881)
STEVENS-NESS LAW puB. co., P'DRTLAND. ORE, - H

.- County of ......Klamath.
I certify , that the within instry.-’
ment was ' received for record on the
:.28thday of Kebruary. .
at...10: 01 o'clock. A M., and recorded
in book. -...on page... 4212

as file/reel number

s of said County.
hand and seay of

SPACE RESERVED
FOR
RECORDER'S use

Witness my
- County affixed.

Ve e .- Beneficiary || =
-7 AFTER RECORDING RETURNTO ...

WELLS FARGO REAL TY SERVICES ING
572 E, GREEN §T, .
PASADENA, ca 91361 %




