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7. THIS,TRUST DEED, made this-. day of C 19..78
Robert J. Wright, & Iucille D. Weight, Husband & i EITetY oo Grantor,
Transamerica Title Insur O U S , as Trustee,
and . Wells Far 219 -y @s Beneficiary,
- PRV SR I G WITNESSETH: :
Granrtor irrevocably grants, bargains, sells and conveys to trustee in ‘trust, with power of sale, the property
KLAMATH County, Oregon, described as: : .

THEET

v Iot 1 in Block 16, OREGON SHORES SUBDIVISION-Tract #1053,
in the County of Klamabh, State of Oregon, as shown on the
map. filed on October 3, 1973, in Volume 20, ‘pages 21 and 22
. of MAPS in the office of the County recorder of said County.

"RECEIVED_

“together with all and singular the t heredit, and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or herealter attached to or used in connec-

tion with said real estate.
" "FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contu/'ned and payment of the
1

TWO.. THOUSAND.. FOUR - HUNDRED TWENTX-FOUR '..""".'."'"""""",""'--5 Y Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payabl;s to benel}ciary or order and made by grantor, the

final payment of principal and interest hereof, if not sooner paid, to be due and payable:........ . ey 19, .
The date of maturity of the debt secured by this instrument is the date, ich the final installment ot said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real Property is not currently used ‘for agricultural, timber or grazing purposes,

To protect the security of this trust dee (a) consent to the making of any map or plat of said property; (b) join in
. To protect, preserve a granting any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish subordination or other agreement alfecting this deed or the lien or charge
not {o commit or permit any waste of said property. R ceees LD thereol; {d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee n_any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there’n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be L:oncluslvu. proot of the truthtulness thereof. Trustee’s fees for any ol the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; if the beneliciary so requests, to 10. Upon any detault by grantor hereunder, beneliciary may at any
join in ing such fi i s pursuant to the Uniform Commer- time without notice, cither in person, by adent or by a receiver 1o be ap-
cial Code as the beneliciary may require and fo pay for liling same in the pointed by u court, and without regard to the adequacy of any security for
proper public office or’ offices, as well as the cost of all lien searches made  the indebfedness hereby secured, enter upon and take possession”of said prop-
by filing ollicers or searching agencies as may be deemed desirable by the eof, in i i ct the rents,
beneliciary. : :
... 4. To provide and continuously maintain insurance on the buildings f operation and collection, including rea
now or herealter erected on the said premises against Joss or damage by fire ney’s lees upon any indebtedness secured hereby, and in such order as bene-
: and such . other hazards as the beneliciary may from time to time require, in liciary may determine.
an amount not less than §. : » written in 11. The enlering upon and taking possession of said property, the
ble fo the b ¥y, wi oss payable to the latter; all collection of  such rents, issues and prolits, or the proceeds of tire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; i licies or Y ion or awards for any taking or damage of the
if the grantor shall fail 'for any reason fo procure any such insurance and fo  property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least filteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at drantor’s expense. The amount 12. Upon delault by grantor in payment of any indebtedness secured
collected under any’ lire or other insurance policy may be applied by beneli- - horuby or in his performance of any agreement hereunder, the beaeliciary may
ciary upon any. ‘"dfb‘sdﬂ?“, secured hereby and in such order as beneliciary declare all sums secured hereby inunediately due and payable. In such an event
may determine, or at option ol beneliciary the entire amount so collected, or and it the above described reaf peoperty is currently used for agricultural,
any part, thereol, may be released fo grantor. Such application or release shall  (imber or fdrazing purposes, the beneticiary may proceed to loreclose this: trust
not cure or-waive ‘any default _or-notice of delault hereunder or invalidate any . deed in equity, as a mortgage in the manner provided by law for mortgage
act done pursuant to such notice. loreclosures, However il said real property is not so currently used, the bere.

5..To, keep_said, .premises free Irom -construction Lens and to pay ali ticiary at his election may proceed to loreclose this trust deed in equity as a
faxes, assessments and other chardes that may be levied o assessed upon or mortgade or direct the trustee to foreclose this trust deed by advertisement
against said properfy before any part ol such taxes, gssessments and other  ang dale. In the latter event the beneficiary or the trustee shall execute and
charges become past due or delinquent and promptly deliver recoipts thaajar Casise {0 be recorded his written notice of delault and his election to ooyt 00
fo. beneliciary; should the grantor -fail to make payment of any taxes, assess-  caig described real property to satisly the obligations secured hereby, where-
. ments, -insirance . premiums, liens or. other charges payable by grantor, Leither . ynon the trustee shall fix the time and place of sale, 4ive notice thereof as then
by direct payment-or by _providingd -beneliciaty with funds with which to required by law and proceed to foreclose this trust deed in the manner pro-
make such payment, beneficiary may, at its opt 3 vided in ORS 86.740 to 86.795.
and the amount so_paid, wi ¢ h ¢ ' 13. Should the beneficiary elect to foreclose by advertisement and sale
hereby, to, 3 then after default at any time prior to live days before the dafe set by the

x d and become a part of t trustee lor the trustee's.sale, the drantor or Other person so privileged by
trust- deed, \without waiver of any rights arising irom breach of any of the QRs 86.760, may pay to the beneliciary or his successors in interest, respec-
covenants hereol and lor such payments, wth interest as alaresaid, the prop- tively, the entire amount then due under the terms of the trust deed and the
erty. hereinbelore described, as”well as the grantor, shall be bound to the obligation secured thereby (including costs and eapenses actually incurred in

" same extent that they are bound for the ‘payment of the abligation herein enforcing the terms of the obligation and frustee’s and attorney’s fees not ex-

described, and all such payments shall be immediately due and payable with ceedind §50 each) other than such portion of the principal as would not then
out notice, and. the nonpayment thereol shall, at the option of the beneliciary, be due had no delault occurred, and thereby cure the delault, in which event
render all sums secured by this trust deed immediately due and payable and all foreclosure pr lings shall be dismissed by the trustee.

constitute a breach of this trust deed. . . i 14. Otherwise, the sale shall be held on the date and at the time and
w18 T0 pay all costs, fees and expenses of this trust including the cast place designated in the notice of sale. The trustee may sell said property either
ol title search as well as the other costs and expenses of the trustee incurred . J°00 0 parcel or in separate parcels and shall sell the pascel or parcels at
in connection with or in eniorcing this obligation and trustee’s and attorney’s auction to the highest bidder for cash, payable at the time of sae. Trustee
fees actually incurred. . . . . shall deliver to the purchaser its deed in forrm as required by law conveying
- 20 appear in and delend any action or proceeding purporting to (o property so sold, but without any covenant or warranty, express or im-
aflect the security rights or powers of beneficiary or trustee; and in any suit, - pped. The recitals in the deed of any ‘matters of lact shall be conclusive proof
action or proceeding in which the beneliciary or trustee may appear, including  op the truthfulness thereof. Any person, excluding the trustee but including

any suit for the {oreclosure of _this degq, to pay all co,sts and expenses, in- the grantor and beneliciary, may purchase at the sale. ’
cluding evidence ol title and the beneliciary’s or trustee s aftarney’s fees; the 15. When trustee sells pursuant to the powers provided herein, trustee
amount of attorney's fees mentioned in this pacagraph 7 in all cases shall e chay apnly the proceeds of sale to payment of (1) the eipenses of sale.
fixed by the trial court and in the event of an appeal {rom any judgment or cluding the compensation of the trustee ot reasonable charge by trustee's
decrer of the trinl court, grantor further adroes (o pay a'uch aunm n.'l'llm ap- attoracy, (1) ta the obligation secured by the trust dved, (3) to alt persons
pellate court ahall adjudge reasonabilo oy tho beneliciary's or trustee's attors having recorded liens subscquent to the interest of the frusiee in the trust
ney's lees ontsuch appeal, deed ax their interests may appear in the order of their priority and (4) the
~It-is mutually agreed that: . . surplus, il any, {o the grantor or to his Successor in inferest entitled to such

8. In the event that any portion or all of said property shall be taken surplus,

under the right of inent domain or cond. ion, beneficiary shall have the 18. For any reason permitzad by Jaw bemeficiary may from time to
right, il it so elects, to require that all or any portion of. the monies payable time Aappoing a successar or Sutvesses o any crustee nvarnd herein or to any
as compensation lor such taking, which are in excess of the amount required sucsessar trustee appointed hereundee. Upon such appointenent, and without
to pay all reasonable costs, cxpenses and uattorney's feey necessarily  paid or conveyance o the wuceswr frustee, the latter shall be vested with alt title,
incurred by gdrantor in such proceedings, shall be paid to beneliciney  and powers and duties conferred upon any frustee herein named or appointed
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, heteunder. Euach such appointment and substitution shall be made by written
both in the trial and appellate courts, nec tily paid or incurred by bene- instrument executed by beneficiary, containing relerence 1o this trust deed
ficiary in such proceedings, and the balan applied upon the indebtedness and its place of record, which, when recorded in the office of the County

secured - hereby; and -grantor agrees, at- its own expense, to-take such actions Clerk or Recorder of ounties in which the property is situated,
and execute such instruments as shall be necessary in obfaining such com-  shaill be 2 ppointment of the successor trustee.
pensation, promptly upon beneticiary's request. 17. Trustee accepts this trust when this deed, duly _evecuted and

. At any time and from time to time upon written request of bene- acknowledged is made a public record as provided -by Iaw. Trustee is not
ticiary, payment of its fees and presentation of this deed and the note for obligated ta notify any party hereto of pending sale umder anv other deed of
endorsement (in case of full reconveyances, for cancellation), without allecting trust or ol any action or proceedingd in which drantor, benedic Y Or frustee
the liability of any person lor the payment of the indebtedness, trustee may shall be a party unless such action or procending is brousht by frustee.

NOTE: The Trust Deed Act provides that the ‘trustee hereundes must be eithér an attomey, who is on active member of the Oregon State Bar, o bank, trust company
or savings and loan association authorized to do - business under the lows,of Oregon or the United States, a title insurance company authorizrd tfo insure title to reg!

property of ‘this state, its subsidiaries, affiliates; ogents or branches, or the United States or any ogency thereof.




The grantor covenants and- agrees to and ‘with the beneficiary ar"tﬂ those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title. thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, household of agricultural purposes (see Important Notice below),

WWMWQ&M&WW)M focbusi eroial-ptep other-th agricoitare®
This deed applies to, jnures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pleddee, of the

contract secured hereby, whether or not named as & beneficiary herein. In constru}ng,this'deed and whenever the context so requires, the

masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day‘ and year first above written.

Dl A

—

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) ot (b is 3

not applicable; i warranty {a} is applicable and the. benefici i

or such word is defined in the Trulh-in-Lending Act and Regu

beneficiary MUST com i “and Regulation by, mukingrre’quired

disclosures; for ¥ £ this .instrument -is- 10 be -a FIRST:fien to finance

the purchase of a -dwelling, vse Stevens-Ness Form No. 1305 or equivalent;

if -this inslrumen( is NOT to he a first lien, use Stevens-Ness Form No. 1306, or

equivalent. 1¥ compliance with - the "Act not required, disregard this notice. -

(if the signer of the above is @ corporation, : ’ :

use the form of acknowledgment opposite.)
. .. . O loks 93,4901

'S&Eﬁ‘%’m Hawaii ; " STATE OF OREGON, County of

Honolulu R

County ' of .- : ) :
, 6 " Personally appeared

. Personally, apnsa}ed _ﬂie above named who, being duly sworm,

: 'é'a'ci{"ia}"A'i;;;'s'éii";ri&";}'&"&{;"ii;}"'Ei;;'JE}}E;;'Ei&"é;y that the former is the

_...president and that the latter is the
_secretary Of ..o

} . e eerees B corporation,

and ac]mowledged the foregoing instru- and that the seal aftixe e foregoing instrument is the corporate seal

of said corporation and that said instrument was signed and sealed in be-

half. of said corporation by authority of its board of directors; and each of

-« them acknowledged said instrument to pe its voluntary act and deed.
Before me:

voluntary act and deed.

: Notary Publiq for: Oregon SEAL)

My commission expires! °

iUV My commission expires:
e .

it

Mﬁm%\;sion exp‘lies

REQUEST FOR FuLL RECONVEYANCE
To be used only when obligations have bean paid.

, Trustee

Thafundersi'gned js.the legal owner and holder ot all indebtedness secured- by - the foregoing trust deed. All sums secured by said
trust deed-have been fully paid and satistied.: You hereby are directed,-on payment to you of any sums owing to you under the terms of
said . trust.deed: or. pursuarnt  to statute, .to cancel all evidences of indebtedn_essvsecuredby_‘said trust deed (which are delivered to you
herewith together with said; trust deed) and; to reconveys, ithout :v}'agx;anty,w..to.the. parties.designated by. .the. terms of.said trust deed the

estate nov@t‘held’«byfyou’vunder,the,'same.ffMail’reconveyance, and documents’ 1o & [ TR SRR TR

DATED:

Do not lose oc desiroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee tor cancellation before reconveyance will be made.

- County ~of
SIS IR § certify that 'the within instru-
g,ment-~wasf»receiyed’ ‘for record on the

C TUCTLLE. Da. WRIGHT. oooononfl

: Gra-nrar SPACE RESERVED

FOR
as file/reel number

- Racord of Mortgages ©
Witness my hand and seal of
County affixed. :

RECORDER'S USE ... ...

FTER RECORDING: RETURN.TO

—

U
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