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Exis - ity . !
STEVENS-NESS LAW PUBLISHING €0., PORTLAND, OR. 97204

now or

63017
day of... . Feh
~single.man

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee
County, Oregon, described as:

~i 19.79.., between
, as Grantor,

, as Trustee,

» as Beneficiary,

ruary:

in_trust, with poiver of sale, th¢ proberty

Lot 97 in Block 31'of FOURTH ADDITION. TO NIMROD RIVER PARK and ali

that portion of Lot

; O T
Park, All acc g to the Official p
of th County Clerk of Klamath Falls

'SUBJECT TO: Covenants,Conditions, Restricti
and Rights of Way of Record and apparent on
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‘together with all and si dul,
now or hereafter appertaining,
tion with said real estate. . - PRI T S .
""" 'FOR THE PURPOSE OF SECURING PERFORM.

the ¢ ts, heredit and appurtenances and

sum of J-srtraary---F A - A3 -

“thereon agc%éltgg %I;hehtgrr}r?gp nd prgn%gor;!g&[eloq gven dnte‘herewigh payable

“final payeient of pri ; ‘ : ) \
The'date of maturity of the debt secured by this'instrument is the date,

becomes due and payable. In the event the within described property,

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent
secured by this instrument, irrespectiVe of the maturity dates expressed therein, or

then, at the beneficiary's option, all obligations
herein, shall become immediately due and payable. e i .
The above described real property is not cur ly used for

To protect the security of this,‘trust,deed, granibr agrees:
: 1.To 'protect, preserve and maintain said property in good condition
and_repair; not, to_remove_ or demolish any.: building or“impmvemen(,thereon: .

not 'to commit or permit an

ipal and .iniéie’st‘vhérv’ejof.;rfz no# saoner paid, to'be dus and ifa}"ébﬁ e , 1
stated abovg,‘ on which the tinal installment of said
or any part thereof, or any interest therein is sold, agreed to be

oy thereof; (d) reconvey, without warranty, all or any
e {

ons, Easements, Rights

the ground;‘

LMo gn

all other rights thereunto belonging or in anywise

and the rents, issues and profits thereof and all fixtures now or hereaiter attached to or used in connec-

Dollars, with interest
and made by grantor, the

to’ beneticiary or order
€ ; 1981

note

or approval of the beneficiary,

(b) join in
! (c) join in any
-.atlecting this. deed or. the lien
part of the property.
the “‘person or persons

2. To

destroyed thereon; and pay when due all costs incurred therefor.,
3. To. comply: with: all -laws; ‘ordinances, regulations, covenants, condi-
tions and restrictions allecting . said property; if the beneliciary so requests, to
Jjoin in ing such #i ing “stat pursuant to the Uniform Commier-
cial Code as the’ beneliciary “may require ‘and fo pay for liling same in the .
proper public office or olfices, as well as the ‘cost of all lien searches made
by filing ofticers -or searching ' agencies >as*may be'ideemed ‘desirable by the
beneficiary. - . L d i
27 4. To provide and continuously ‘maintain insurance on-the buildings
herealter erected on the said premises ‘against’ loss or ‘damage by fire
and such other hazards as the beneficiary may from time fo time irequire, in
an amount not less than written in
b bl

in_any
legally entitled th

10. Upon

.. ney’s lees upon a
ticiary

11,
collection of such
< ol

r yance may be described as

ithout. notice, either in per:

d expenses of operation

erefo,” and the recitals there'n of any matters or facts shall

be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
Services mentioned in this paragraph shall be not less than

$5.
beneficiary may at any
by a receiver to be ap-
acy of any security for
i { said prop-
ect the rents,
ng those past due and unpaid, and apply the same,
and collection, including reasonable attor-
ny indebtedness secured hereby,

any default by grantor hereunder,

may determine.
The  entering

upon and taking possession of sa
rents, issues and protits,

or
property, .and the application or r
waive any delault or n

pursuant to such
12. Upon

hereby or in his performance of any

aloresaid, shall not cure or
ault hereunder or invalidate any . act done
notice.
delault by grantor in payment. of any indebtedness secured

agreentent hereunder, the beneliciaty may

declare all sums secured hereby immediately due and payable. In such an event

the entire amount so
for. Such application or release shall

not cure or.waive any.detault or notice, of default hercunder or invalidate any -
act done pursuant to such natice. - B :

5. To keep said premises free from construction I'ens and to pay all

assessments and other charges that may* be levied or assessed upon or
against: said ~property - before any. part of such taxes, assessments and other.
charges become past’due or delin

to ben_ehc:ary,'

and it the above
timber or grazing
deed in equity, a

ome & part of
X wvaiver of ‘any rights arising "fro; ]
covenants -hereol and'lor such payments, with “interest as_aloresaid, the p,

tively, the entire

«erty. hereinbelote cdescribed,” as: well . as - the -grantor, .shall be - bound to .

same. exten!_,.that,thex“are bound for the
described, and all such payments
out notice, and ‘the‘nonpayment ¢

cause to be recorded his written notice of delault and his election

™ ..-said. described real .property -to-satisty . the obligations secured Rereby:, where-

ol upon the trustee shail fix the time and place of sale, give notice thereof as then
required by law and i

vided it ORS 86.740 .

3. Should the beneliciary elect to foreclose by advertisement and sale

then after detault at

o trustee for the trustee's sale, the

ORS 86.760, may pay fo the b

described real property” iz currently used for agricultural,
purposes, the beneliciary may proceed to foreclose this truss
S & mortdage in the manner provided by law jor mortgage
i is not so currently used, the bene.
close this trust deed in equity as a

e this trust deed by advertisement

T event the beneliciary or the trustee shall execute and

to sell the

proceed to foreclose this trust deed in the manner pro-
to 86.795.

any time prior to five days before the date ser by the
grantor or other person so privilegded by
ficiary or his s in interest, respec~
the terms of the trust deed and the

amount then due under

cure the default, in which event

render. all- sums secured by this . f osure pr
constitute a_breach of this trust deed. L . L . all foreclosure p

. To'pay all costs, fees and expenses of this frust including the cost -
of - title:search ds:well as. the other costs and expenses of the frustee incurred
in-connection with or in enlorcing this obligation and trustee’s and attorney's
fees actually incurred. .

. To “appear:in and delend any ‘action or. proceeding” purporting to
aflect the security righls or powers ‘of beneficiary or trustee; and in any suit,
action or proceeding in which the beneticiary or trustee may appear, including
any suit for- the foreclosure of this deed, to pay - all’ " costs "and expenses, in-
cluding: evidence ol title and 'the beneficiary’s or ‘trustee's atiorney’s fees: the

in one parcel or

shall deliv

When

14. Otherwise, the A
place designated in the notice of sale. The trustee may sell said property either

auction to the highest
recitals in the deed

. of . the .truthfulness . thereof,
.. the grantor and beneficiary,

i hall be dismissed by the trustee.
sale shall be held on the date and at the time and

sell the parcel or percels at

in separate parcels and shall
at the time of sale.

bidder for cash, N

of any ‘matters of fact shall be conclusive proof
Any. person, excluding the trustee, but including
may purchase at the sale.
powers provided herein, trustec

frustee sells pursuant o the
sale, in-

amount of-atforney’s lees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any’ judg, ‘or
decree of the trial court, Arantor further agrees to ay such sum ‘as the ap-
pellate caurt . shall adjudye reasonalile as the Lenelniany’s or frusteo’s atron
new's deer on’ such appeal. R TR I S BN
S TE i mdually- ageoed thaiis ot (T S

8 In the event that any poction or all of-gaid property shall ba taken

under the right of i f i ! i beaeliciary shall have the

a{rorn:v. (2) to
Aaving revonded

surplus,

15,
shall ‘apply the proceeds of sale to payment of (1) the rxpenses of
tadi 1 i

ATBHE A
. et ar their intorests mar. appoar in: tha !
" surplus,: it -any, to the‘grantc_-r or to hit successor in inferest entitled 20 such

16._ For any ns;ason Permitted
or

reasonable charge by trustee's
frust doed, (3) 1o an rermng
the frustee in the rrust
and (4) tAe

of the trustee and a
the odlNgation securad by the
! ﬁ«;um\t B (e interesr ol
arder of thelr prioricy

by law hencliciary may from time to
S 10 any frustee named herein or o any

or
right, it it 30 clects, to require that all or any portion of the monies payable time apy a

as compensation for such taking, which are in cxcess of the amount required trustee
to pay all reasonable costs, expenses and attorney's foes necessarily paid or

incurred by grantor in such proceedings, shall be paid to bencticiary and
applied by it fitst upon any reasonable costn and oxponses and attorney’n lees,
both in the trial and appellate courty, necessarlly paid or incurred by hene.
ficiary in such proceedings, and the balance applied. upon. the indebtydness
secured hereby; and grantor agrees,
and execute such instruments ay shall be necessary
pensation, promiptly upon beneliciary's request,

9. At any. time and lrom time to time upon written request of bene-
ficiary, payvment of its fees and presentation of this deed and the note lor
endorsement (in case of full reconveyances, for cancellation), without altecting
the liability ol any person for the payment ol the indebtednesy, trusteo may

..and its place of
in obtaining such com.

acknowledged ia
oblidated to natif

shall ba o party

conveyance to the successor frustee, the Iatter shall be vested
owers and duties conferred upon  any
teseundor. BEach such
instrument executed by
at its own expense, {0 take such actions” 'Clerk or Remrd_er of the

Trustee "accepts this trust

trust or of any action

such appaintment, and without
with all title,
named or appointed
be made by written
this frust deed

ed hereunder. Upon

trustee  Aorein
appointment and’ substitution shall
beneticiary, containing reference ro
which, when recorded in the olfice of the County
county 6r counties in which the property iy situated,
of proper appointment ol the successor frustee.

when this deed, duly executed and
made a public record as provided by law. Trustee is not
Y any party hereto of pending sale under a other deed of
or proceading in’ which grantor, benetic ¥ oOr frustes
auch action or praceeding is broudht by Irustee,

. recoed,

unlesn

NOTE: The Trust Dued . Act provides thot the _teustes, -herounder, must_bo elther .an, attomey, .who . Is an
or savings-and loan assoclation authorized fo do businoss under the

property of this siate, its subsidiaries, offiliates, agents or branches, or the United States or anv agency

. activa, member . of
laws of Oregon’ or . the United States, o title insurance company authorized to insure title 1o real

ths . Orogen - Stute - Bar, a bank. trust company

therecf.

and’in such order as bene- .

|
|




.. . This deed applies to, ;
tors, personal. repy tiv
contrace secured hereby,

masculine gender. include.

I the ‘signer ‘¢ the ‘abovalis o corporation,”
use the form £ acknow!, dgment

5o Who, being duly sworn,
did say that the former js the

president and that the latter is the

o o . A R ey @ COrPOration,
ackno’wledged the foredoing instriy- . I : 7 corporate seal

'valuntary act and dééd. -sai L was signed and sealed in pe.

(OFFICIAL - , Caw Yor g ]
o Publi r Oroton. Cio) b ormz |

oo '"’k'm.“".“k';“"“’"‘im"".",'.g""/--?é?& -

of directors; and each of
untary act apng deed.

OFFICIAL
i¢ for. Oregon

LMy commission expires:. . .,

" OFFICIAL SEAL

oMARION ViTALE o
NQTARY:PUBL]C4CALIFQRNIA ;
/" LOS ANGELEg COUNTY -

S T
EQUEST For FULL RECONYV; YANC|

o 1’;%,‘&6 'l‘unlii“or‘ﬂy; when oi)ilg"él’l;r'u havcbnn puld ’

Warranty,
documénts 6 *

Yance will be made,

TRUSTDEED. [~ — . STATE OF oREGON
o FORM Ne, gy S e rne L .
ENS-NESS LAw PUB. co.; roRTiano, gal || L - S o Cbunty Of’_..Klama.t.h
’ : o L o I cér}iiy that the within instry-
ment was received for record on
) R 26th. day of Febauar
. SPACE ;RESEF:iVEb o ,"nt..f.l‘Q:ll.‘..b'i:Iock...
L For ~ inbook...M79
.;?‘ECORDER'S use . - . @s file/reel number... . g 3017
. e Record of Mortgages of said County,
. R Witness my phang and seal of

: : Beneticiary S County affixed.,

Lane Duncan '~ »
221 Hihdry-st.**‘~
Inglewood, Ca




