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.5th.
DONALD I\.

Lot 26 in Block 2,

Oreg}on.‘

SUBJECT .TO

TRUST DEED

..day of .February...
REITZEFLD ................. .‘
Klamath"Countymtltle”Companu

Hountdin Lakes Homesitesd,

197 9.7 between
, as Grantor,
, as Trustee,
,as @eheﬁciary,

2

according to the’offlcial

Reservations, restrictions ahd'rights‘éf‘Way of record or apparent on the

‘face of the land,

t&gethe; with all and singular the te: ts, heredit.

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and prolits thereof and all i{ixtures now or hereafter attached to or used in connec-
tion with said real estate. .
FOR THE PURPOSE ‘OF SECURING PERFORMANCE ‘of each agreement oi grantor herem contained and payment 01 the

Final payment ol prmc:pnl and interest hereof, if not sooner paid, to be due and payable P er terms- of

e.
Tha date of maturity of the debt secured by this instrument is the date, stated above, on which the final mstallant o! said note
becomes due and payable. In the event the within described property, or any part theroof, or any interest thercin is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval ol the
then, at the beneficiary’s option, all obligations secured by this instrument,

herein, shall become immediately due and payable.

beneliciary,
irrespective of the maturity dates expressed therein, or

The above described real property is not currently used “for agn:ultural timber or grazmg purposes,

- To-protect -the-security -of .this trust deed, gmntor agrees.
1. ‘To protect,” preserve and mnmlmn said property in good condition

_-and_repair; .not -to_remove or, demolish “any. . building or.impiovement . thereon;

not to commit or permit any waste of said property.
2. To complete or restore promptly: and in good and workmanlike
il or impr t which -may be constructed, damaged or
destmyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
hons and restncuons allectmg said ‘property;~if the beneliciary so requests, to
join-iné in, yursuant to the Unitorm Commer-
cial Code as the bcnehcuary may require -and to pay for filing same in the
proper public otfice or o[hces, as well as the cost of all_lign searches made
by filing oflicers ‘or. “searching agencics as”may ‘be’ deemed desirable by’ the
benehcmry

‘4. To prov:de and H on thel
now or herealfter erected ion the said prem‘seb against loss or damn[.e by tire
and ‘such other hazards as tlmle AICHZI'}’ may from hme to time tequire, in
an amount not less than , ...... / .., writfen in

to ; iary, with loss payablc o “the datter; all
policies of insurance shall bc- delivered to the beneliciary as soon as insured;

it the grantor shall lail for any reason to procure. any such insurance and fo

deliver said policies to’ the beneliciary at least-litteen- days prior to the cxpiru-
tion of any policy of insurance now or hereafter placed on said 'buildings.
the beneliciary may procure the same at fgrantor's expense, The amount
collecled under any lire or other insurance pohcy may be applied by bencfi-
ciary upon®any indebtedriess secured -héreby and in such order as heneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to fgrantor. Such application or release shall
not cure or waive any delault or notice of. delault hereunder or invalidate any
act done pursuant fo such nofice.

~To: keep said premises Iree lrom construction L'ens and to pay all
taxes, assessmenfs and other charges that may be levied ar assessed upon or
against said property belore-any . part. of: such taxes; assessments and other
charges become past. due or delinquent and promptly. deliver receipts therefor
ta beneliciary; should_the grantor. tail to make. payment of any taxes, assess-
ments; insurance™premiums, liens or ‘other ‘chardes” payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, bencliciary may, at its option, make payment thereol,
and ‘the amount so_paid, with_intérest at the rate set lorth in the note secured
heéreby, togdether with the obligations described in parageaphs 6 and 7 of this
trust deed, shall be added to.and become a part ot the delit secured by this
trust deed, without waiver of any rights mmng. from breach™ of any ol the
covenants “hereof ‘and - for such pn)men(a, wihinterést - as aforesaid,’ the” prop-
erty -hereinbelore described, ‘as well as the. grantor,. shall. be bound. to the
same extent that they are.bound for the. payment of._the obligation herein

described, .and all such payments shall be immediately due and payable with-’

out notice, and the nonpayment thercof shall, at the option'of the beneficiary,
render all sums secured by this: trust deed immediately: due. and payable and
constitute a breach ai this trust deed.

.. To pay_ all costs, fees and expense-; of this trust including the cost
of title: search as well’ asi the .other. costs and expenses -of the: trustee mcurn.-d
in-connection with or in enforcing this obligation and trustee's and attorney’s
fees ac!ually incurred.

' To appear in:and delend any action or proceeding purportmg to.

atlect the security rights or powers of beneliciary or {trustee; and in any suit,
action or. proceeding in which the beneliciary or_trustee may appear, including
any suit lor the foreclosure ol this deed, to pay "all eosts ‘and expenses, in-
cluding evidence of title and ‘the beneliciary's or frustee's attorney's fees; the
amount of atforney's fees_mmntioned in. this parafraph 7 _in.all cases.shall be

lixed by . the frial court and in the event of an appeal drom any mdum GRS

decreo of the trial court, Wrantor lurther adrees todpay such sum as'the aps
pt'llule coure shall adjudge r bile as the b fiq ¥'s Or frustee’s .mor-
ney's fees on such appeal.

It is mutually agreed that}

8. In the ev enf that any poction or all of -:md property shalt b'- taken

under the right of emineni domain or condemnalion, heneliciary shall have the
right. il it so olects, to require that all or any portion of the monies payable
as compensatinn for such takingd, whicl are in crcess of the amount roquired
to pay all reasonable costa, evperses and attorney's lees necensarily gk
incurred by grantor in such procecdings, shall be paid to heneti
applied by it fiest upon any resanable costs and expeases and attorney
both in the trial and appellate courts, necessarily paid or incarred by
ticiacy in. such proveedings, and  the balanc
aecured hereby: and’ grantor agdrees, at les-own cxpenyo, ta take. such actions
and execute such séruments 1I|.-II be necessary in obfaining such con-
pemsation, promiptly upon beneliciary’s request,

At any tinme amd lrom time o fime upon wi ritten request of benes
ticiary, payment ol its lees and presentation of this deed amd the note for
endorsement (in case of tull reconveyances, lor cancellation), without atfecting
the liability ot nny person lor the payment of the indebtedness, truster ma)

bene-
npplied fpun the indebtednesy

(a) nsent to the making of any map or plat of said property; (b) join in
gdeanting any easement or creating any restriction thereon; (c¢) join in any
subordination or _other_agreement allecting this deed or the lien .or charde
thereof;” (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthiulness thereof. Trustee's lees lor any of the
services mentioned in this paragraph shall be not less than 85.

10. Upon any default by grantar hereunder, benellc.ary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of .any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-

. ney's lees upon any indebtedness secured hereby, and in such order as bene-

ficiary may determine.

11. The entering upon and faking possession of said property, the
collection ‘ol such’ rents, issues and prolus. or the procecds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, .and the application.or release thereof as aforesaid, shall not cure or
waive any default or notice ol delault hereunder or inv alidate any act done
pursuant to such notice.

12, Upon default’ by grantor in payment .of any indebtedness secured
hereby or in his performance ol any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately duo and payable. In such an event
and if the above described. real property is currently used for agricultural,
timber or. grazing purposes, the beneliciory may proceed to loreclose this trust
decd in equity, as a mortgage in the ruanner provided by law for mortgage
loreclosuces, However it said real property is not so currently used, the bene-
ticiary at his.election may proceed to loreclose this trust deed in equity as a

“mortgage or direct the trustee to foreclose this trust deed by advertisement

and sale. In the Iatter event the benelxcn:uy or the trustee shall execute and
cause to be recorded his written notice of default and his election to sell the

.- said described real property to satisfy the obligations secured hereby, where--

upon the trustee shall lix the time and place of sale, give nouce thereof as then
nquxred by law and proceed to lereclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter delault at any time prior to-five days before the date set by the
trustee for the trustee’s sale, the frantor or other person so privileged by
ORS 86.760, may pay to the b fi or his rs in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the cbligation and trustee’s and atrorney’s fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no default accurred, and thereby cure the default, in which event
all foreclosure proceedings shall be distissed by the trustee.

4. Othenuse. the sale shall be held on the date and at the time and
place designated in. the notice of sale. The trustee may sell said property either
in one parcel or_ in separate” parcels and shall sell the parcel or parcels at
auction to the highest -bidder for cash, payable at the time o} sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so :old but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
ol the truthiulness. thereof. Any. person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, ‘When trustee sells purscant to the powers provided herein, trustee
shall apply. the proveeds of sate-to pavment of (1) the expenses aof sale, in-
vhaling the cvmponsation of the trustee amd a reasonablo charge by frustee's
arrorr (2) to the vblidation securad by the trast deed, (3) 10 all persons
baviag recorded liens subsequent to the inrerest of the trustee in the trust
deel as their interests may appear in the order of theu priority and (4) the
surplus, if an}, to the 4mmor or to his successor in inferest enfitled fo such
surplus.

16, For any _reason . pcmuf!cd by law beneliciary may from time to
appoint MUICCONSOr Or successors (0 any frustee named herein or to any
ar teustre appointed  herevnder. Upon such appointment, and without
ance (o the successor frustee, the lateec shall be vested with all titie,
amd  dutien conterred  upon any fastee herein namied or a,.p(unlrll

huu

powers
herenmder, Each such appointinent and substitution shall be made by written

instrument execated by beneliciary, containing reference to this trust deed
and its place ol record, iwhich, when recorded in the olfice of the County
Clerk or Recorder ol the county or counties in which the property is situated,
shall be conclusive prool ol proper appointment of the successor irusfee.
I'rm!ro aecopts this frust when this deed, duly executed  and
acknowledited is made “a public record asx provided by law. Tontee is nof
obligated 1o notily any party hercto of pending sale undee any othee deed of
trust or of any action or prmcrduu.‘ in which srantor, benelicinry or trustee
shall be «a 171”) untc«s such action or pmn--wlmu is hrought by trustee.

NOYE The, Tmsr Deed . Act prov-des that the !rusfee hcmunder must. be either an attemney, who . is an ucn\e member-of the QOregon State Bar, a baek,
loan ussociotion outhorized to ‘do business under the laws of Oregon :or the ‘United States; & title insurance compony authorized to insure title to real

or savings -and

trust company

property of this stute, its subsidiaries, alfiliates, agents or branches, or the United States or any agsncy thereof.




The grantor warrants that the

(a)* primarily for grantor's personal, family,

(b) for an organization, or (even if grantor is
. purposes.

. This deed applies to, inures to the benefit of and binds all parties hereto, their heirs,
ati ors and assigns. The term beneficiary shall mean the holder and owner,

tors, personal repr 1Ves, succ
contract secured hereby,

masculine gend, ludes the femini,

IN WITNESS WHEREOF,

and the neuter, and

‘said‘gtantor has hereuntq

* IMPORTANT NOTICE: Delete, by fining out, whichever warranty (6] or-(b) is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
or-such word:is - defined in the Truth-in-Lending - Act and Regulation -Z, the

whether or not named as a beneficiary herein,. In construing this deed
the singular number includes the

proceeds of -the loan represented by the above described note and this trust deed are:
household - or agricultural
a natural person) are for

purposes (see Important Notice below),
business or commercial purposes other than agricultural

devisees, administrators, execu-
including pledgee, of the
and whenever the context so requires, the
plural,

legatees,

set his hand the day and year irst above written.

beneficiary” MUST comply ' with - the : Act :and Regulation by making required -

disclosures;. for this purpose, if this instrument s’ to be aFIRST. lien to'finance

the: purchase of « dwelling, use Stevens-Ness Form. No. . 1305 or -equivalent; .

if,,ihisvi_r_rvslrumgm is'NOT 1o be a first lien, use:Stevens-Ness Form No. 1306, or
equivalent. If. ‘compliance with. the
{If the signer of the ahove is o ¢otporation,
use_the form of acknowledament oppasite.} .
R i {ORS 93.4\90,‘

OREGON, California J
:“Cq;mty ot 0

. Personally,;/:' peared the abov.

STATE oF

named..

the foregoing instru-
voluntary act/ and deed.

for Qragon. Cali

L ﬂy éo:ixiﬁission expires::
- OFFICIAL SFAL E;
KN MARGARET STOLPE.

C-CALIFORNIA
~ -

Act  not’ required, disregard this " notice. .

OF OREGON, County Of et L ) ss.

ceeili. and

, being duly swor, ,
that the former is the

» @ corporation,

t is the corporate seal

and sealed in be-

f diréstors; and each of
oluntary

My commission expires:.

) e
L 18, 1882

, Trustee

© REQUEST FoR Fuit RECONVEYANCE

‘ To be uuﬁ -onl‘y ;:vl;tn cbli‘gu"lomﬁ h‘n’vt been poid.

dal owner and holder of all indebtedness secured by the Ioregoing,t{ust deed, All ;uaﬁs secured by said

trust deed have been tuily paid and satisfied. You hereby a}e'directed, o

rid ‘of il

n payment to you of any sums owing to you under the terms of

said trust deed or Pursuant to statute, to cancel:all e
herewith‘{ogetberwith said trust deed ) and to ’réconvey.

estate now held bytyou under the samé. Mail reconveyarice ‘and ‘documents to .

DATED:

Do not lase or destroy this Trust Deed OR YHE NOTE which i secures.
S .

LGS o g Tu
SHLAYLTIOUL

2LLYCETorR

ithout-warranty, fo the 'paiti

Both must be delivered 1o the trustee for

7,

(which are delivered to you

7 said ‘trust deed
“t‘éraé of said trust deed the

secured b
esigniated "By the

Beneficiary V '

before will be made.

e L. e £

TRUST DEED

{FORM No. 881)
STEVENS-NESS LAW PUB, co., PORTLAND. ORE.

Grantor
-FOR

TITHG

Beneficiary ||

AFTER RECORDING RETURN TO

Klamath County Titla Co.

Attn: Milly

SPACE RESERVED

RECORDER'S USE .

v o4 certity that. the. within instru-

[Da H h

...ment was received . for. record. on the
28tWay of .”..I",cbx:u,at:,y..‘..., 1979,
ath,:.47...m...o'clock..A.M., and recorded
in book.....M719. . on page 27 or
as file/reel number..... 63020 ;
Record of Mortgages of said County.
souw Witness my shand. and  seal of
"County affixed. L
+ Milne




