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.................. day of............ February » 19779 ., between
T O STOTT,Personal Represeptative of the P
stata’of BonaTe Jorfise S MR TR L » as Grantor,
.................................................... , as Trustee,
band and wife,as tenants by the , as Beneficiary,

andrHAR_oLn_fEf.thfigLE&gsjfkéﬁbiffkégéﬁﬁ;ﬁggﬁ _
entirety,with right ot survivorship WITNESSETH-

Grantor irrevocably’ grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in...-Klamath . .. -County;-Oregon,: described .as:: S TR -

Beginning at:apointon-the :East.line of Eleventh,Street.at~a’point 40- feet Southeasterly
from' the most Westerly corner-of: Lot 55 Block' 60, NICHOLS ADDETION to the City ‘of Klamath
Falls, ‘Oregon; in the County of' Klamath, ‘State of Oregoén, "thence Southeasterly along the
East line of Eleventh Street 40 feet; thence Northeasterly at right angles to Eleventh
Street 130 feet to the Easterly line of said Lot 6 in said Block 60; thence Northwesterly
along the Easterly line of said Lot’ 6+ a:distance of 40 feet; thence Southwesterly at right
angles to Eleventh Street 130 feet toithe+Easterly-line of Eleventh Street, the point of
beginning, being a portion of Lots 5 and 6 in said Block 60.

SUBJECT TO Regulations, including levies, liens and utility assessments of the City of
Klamath Falls.

SUBJECT TO Reservations as disclosed by instrument recorded January 3, 1919 in Volume 51 at
page 116, Deed Records of Klamath County, Oregon

¢ of Bonnie J. Howie, .deceased; and

S to be disclosed.théreby. S

SUBJECT TO Due probate and admin'istratioii jof‘the Estat

the interest

which said described real property does not exceed thres acres, together with all’ and si gular the ¢ ts, heredi t
purtenances and all other rights: thereunto belonging or in:anywise_now or hereafter appertaining,”and the rents,
and:all fixtures now or hereafter attached to or ‘used in connection with said real estate, . o

: FOR. THE PURPOSE OF SECURING PERFORMANCE' of each agreement of grantor

surm of . EIGHT. THOUSAND.AND.NO/100 = = . e i
thereon according to the terms.of a promissory note of even date herewith, payable to beneficiary
ﬁrlr‘q\l payment of principal an

and ap-
issut?s and:profits thereof

'_'herein contained and payment of the

- Dollars, with interest
or order and made by grantor, the
WmteresAt hereof, if not sooner paid, to be due and payable Febru

To protect the security of this trust deed, drantor agrees: »endor.sen_'lgnt (in case of full reconveyance, lor cancellation), without aflecting

C"" 1. To protect, preserve and maintain said property in good condition. - the liability of any person for the payment of the indebtedness, trustee may

and“repair; not to remove or demolish any building or improvement thereon; : {a) consent to the making of any map or plat of said property; (b) join in

not to commit or permit any waste of said property. N ;. granting any easement or creating any _restriction thereon; (c). Jjoin in any

- To complete or restore promptly and in good. and. workmanlike Subordination .or other agreement aflecting this deed or the lien or charge

manner any building or improvement which may be constructed, damaged or  thereof; (d) reconvey, without warranty, all or any part of the property. The
destroyed thereon, and pay when due all costs incurred therelor. - o ¢ grantee in any reconveyance may be described as the *,

8 . e £ ved ¢ person or persons

3. To comply with all laws, ordinances, regulations, covenants, condi- legally entitled thereto,” and the recitals therein of any matters or lacts shall

tions and restrictions affecting said property; it the beneficiary so r to be c > proof of the truthfulness thercof. Trustee's fees for any of the
join in ing such £ i ¢ pursuant to the Unilorm Commer-  Services mentioned in this paragraph shall be not less than $5.

cial Code as the beneficiary may require and to pay for filing same in the 10. Upon any delault by grantor hereunder, beneliciary may at any

proper public office or oflices, as well as the cost of ail lien searches made  time without notice, either in person, by agent or
by filing olficers or searching agencies as may be deemed desirable by the pointed by a court, and without regard fo the adeq
beneficiary. secu.

J.YT_o provide and continuously maintain insurance on the buildings erty or any part thereof, in its own name sue for or
now or herealter ecected on the said premises against loss or damage by fire . issues and profits, including those past due and unp a
and such other hazards as the beneficiary may -from time (o time require, in ~ less costs and expenses of operation and coll , luding r. ble attor-

= s ney's fees upon any indebtedness secured hereby, and in such order.as bene-
anamount not less thin §.8 ,000-00 , written in  liciary may determine, . i )
companies acceptable to the beneficiary, with loss payable fo' the latter; all  11. The entering upon and taking possession of said property, the
policies ol insurance shall be delivered to the beneficiary as-soon. as insured;  collection ‘of such rents, issues ,and prolits, or the proceeds of tire and other
if-the grantor shall fajl for any reason to procure.any:such insurancé and to  insurance policies or ‘compensation or awards for any taking or damage of the
deliver said policies to the beneficiary at least fifteen ‘days prior 1o the expira- - . property, and the application or relcase thercot as aloresaid, shall not cure or
tion (of any policy of insurance now or herealter’ placed on ‘said buildings, waive any delault or notice of default hereunder or invalidate any act done
the beneficiary . may procure the same at grantor's expense. The amount  pursuant to such notice, . .
collected under. any fire or “other insurance policy may be applied-by benefi- 12. Upon delault by grantor in payment - of any indebtedness secured
ciary, upon any indebtedness secured hereby and in such order as beneficiary  hereby or in his performance of any adreement hereunder, the beneliciary may
may -determine, or at option ol beneficiary the ‘entire amount so collected, or declnfe_ all sums .sccured. hereby immediately due and payable. In such an event
any part thereol, may .be released to grantor., Such application or release shall beneliciary at hgs election may pmc;cd to foreclose this tru:
not cure. or-waive any delault or notice of default hereunder or invalidate any  as a mortdage in the manner provided by law for moriga
act done pursuant to such notice. . : ;i’x’rec’tattth: lru:lt;:ethlo t:oru;lu.se trust deo Y . 4 I

N id ises * ics” li a e er gvent the beneliciary or the trustee shall execute and cause to be

taxes, 'aﬁ’s’e’srscr’n:r:tespars:yddtire:-mé;x?rgle?ethgg’?na';Ez’;a;:s?edh::sa?:::sel; 5:3’,, .,l: recorded his written _notice of default and his election to sell the said described
against said property before any part of such taxes, assessments and other 7¢al property fo satisly the obligations secured hereby, whereupon the trustee
charges become past due or delinquent and promptly deliver receipts therefor ~ Shall lix the time and place of sale, give notice thereol as then required by

fo beneliciary; s$hould the grantor fail to make- payment of any taxes, assess- g‘?‘7:6‘dt P’a";e;;s to_loreclose this trust deed in the manner provided in ORS
ments, -insurance premiums, .liens or other charges payable by grantor, _either . 0 §0. . : .

by direct payment.‘or by providing beneliciary _with lunds with which to 13. After default at any time prior to five days belfore the date set by
make such payment, beneficiary may, at its option, make payment thereol, the trustee for the trustee’s sale, the drantor or other person so privileged by
and the amount so:paid, with interest at the rate set forth in the note secured ORS 86.760, may pay o the bene!i + or his s in interest, respec-
hereby, her with the obligatic described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the

trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby clud,
trust® deed, without waiver ol any rights arising trom breach ol any ol the cnlorcing the terms of the obligation and trustee's and attorney's lees not ex-
covenants hereol and for such payments, with interest as aloresaid, the prop~  ceeding $50 cach) other than such portion of the principal as would not then
erty hereinbelore described, as well as the grantor, shall be bound to the be duc had no delnult_ occurred, and thereby cure the delaul?, in which event
same extent that they are boi~? for the payment of “the obligalio;l herein - all foreclosure pr d shall be d. by the trustee. N
described, and all such pav-.cnts shall be immediately -due: and paya e with- . ) .
out notice, and the non:ayment thereol shall, at .the option of the, beneliciary, 14. Otherwise. the sale shall be held on the date and at. the time and
render all sums secured by this trust deed immediately due and payable and place designated in the notice of sale. The trustee may sell said property either
o . N i - in one parcel or in separate parcels and shall sell the parcel or parcels at
constitute a breach of this trust deed. . o o the high Rietae & " " f
6. To pay all costs, fees and expenses of this trust including the cost '~ 2p0[1on to the highest Lidder for cas s payable at the time of sale, Trustee
of title s‘earchpasywell as the other costs and expenses of the trustee incurred :,":"‘" fln':;-r to lh(;dplgcimse!mxlx ld"d in form '"s required l”” law conveying
g 2 a B n 2 nd 8 - ¢ property so sold, but without any covenant or swarran ¥, express or im-
in connection with t:it in enlorcing this obligation, and trustee’s and attorney's plied. The recitals in the deed of any matters of lact shall be conclusive proot
sees a“;“"%«!’o"’a‘:‘:"gzr".n and delend any action or procesding. pirporting to ‘DI: t‘l;c 1ruthlt:11n;ss ;{n:reol..Any perion. excl;lxding the trustee, 'but including
T £ r A ! N ‘the gdrantor and beneficiary, may purchase at the sale.
flect” the security rights or powers of beneficiary or trustee; and in any suit, Y 3 % fe . N .
:cn'nn or pmceed’i’ng %n u‘hiclf the beneficiary or trustee may appear, including shall 151' P‘v}{”" !rus;‘eieszseills f""s"“"t to ”:‘ ‘l'm("'f)'s"’:m‘ ided he'e;"‘ ','"S’.ee
any suit lor' the loreclosure of this deed, to pay all costs and expenses,.in- : all apply the .proceeds’ o sale to payment o e expenses of sale, in-
cluding evidence of title and the beneficiary’s or trustee's attorney’s fees; the cl;.:rlmg: ‘hFQ‘):"'t"pizsa"z'l’.éo{. the 1’"5’;9:"‘11]“ "'9"‘5‘0"’1"‘"5;’ C(”:;’)'ée b};llﬂlS“‘eS
. ! s 5 . attorney, 0 the obligation secure, Y, the trust deed, to all persons
‘la‘m?iml‘: ol‘hat:?'";qé:url:e:m’:lnei:“?::iv':nrtht;i er‘:ifg; l7ro’:1 i’,',y“}fﬁgf.?:,',f g: - having recorded - liens: subssquent to the interest of the trustee in the trust
(;" yi l;:e l’:’ﬂ court, drantar lurther: adrecs to pay such sum.as the ap- decd as .their. interests ‘may “appear in the order of their priority and (4) the
p:f{:,: (::oun shall 'nliu(;;ze p ble as the b ficiary's ar’ trustes’s atfor- surpllus. il any, to the grantor or to his successor in interest entitled to such
- By oy N ~ : surplus, ; .
ney’s lees. an -‘"L"{"'"’,'/"‘:": wodd thits . I8, For any reavon permitted by law beneticiary may from tinte fo
"i" l'l: :;:T e‘::nl‘ l;:fl“;::v lu’-‘:ti‘uu or all ol said property shall be faken  FUNE aumaing A swcesor (‘; ;"‘“"‘“‘f"’ "[‘, g "“;"“" named Rerein o 1o any
8, R * » SUCeSH £ e der. Upon such 4 o
under the right ol tl“;l\l‘"‘v(’s’lll.‘lill or ﬂ-mlcmn.ttimkbt;lrhcifnr,' shall ﬁm'(: H}vv L:::‘;::m:“:::r:h:‘;{‘,‘:::.’:(., é:::::::’me 'E..'f"“;h.m"‘:f:m.':;;:zr “;rr:!a\;‘.n::_:)lx:
,’,',m:.‘(;,,::,;,'“;(;;oﬁﬂ;;’;' :3‘.",*(‘::;:5";'”“:',:-'0’:, ‘:,r,:?,’; l’;’c’:;?"of[u:.':cn:;:g::&’ (‘:“‘u?f’“‘; powers and  duties confecred upon any frustee herein pamed or appointed

(including costs and expenses actually incurred in

3 H hereunder. Each’ such apy and ion shall be made by written
to pay all seasonable coats, "””"‘“’Z.ﬂnd u‘:o’r,neg's 1‘?; 7c'ccl;\!ﬂn’l;y_ p"',dn O‘; ©instrument executed by beneliciary, containing reference. to this trust deed
mcu]r.t:’dbby.l Aé‘n;:lt:l! l:;nl;dl Proceilmf(:‘;l;;:‘d e paic u:d ;":;r::;”s' fooe and its place of record, which, when recorded in the office of the County

> it fir  r 3 . ies in whi . is si
gg:’hmin t%m trial un';o appellate courts, necessarily paid or incurred by bene- ::h];;,k :e’ g;";‘;:‘:;:e":’ r::)? ‘;‘;";:;p:’: counties n g;d"h:h" ’”"’""’1 ;:;;’:'""’d'
ficiary in such proceedings, and the balance applied upon. the indebtedness 17. Trustee accepts this trust when this deed.  dul ‘L‘tcuted‘ and
secured hereby; and grantor agrees, at its own expense, fo take such actions ncknowlec*i(ed "'.s made f public record as provided ‘by' ,a“,y Treustes is n?:t
and execute suc);’ mstn:,nr:r::ﬁ;_s_.:.l_:;xlrlc b:“l:ecessnry in obtaining such com- obligated fo rotify any party hereto of pending sale under any_other deed of
pensatio ;‘:rlomp' );::30 and from time (((71 time upon written cequest of bepe-  frust or ol any action or procecding in which Jrantor. beaelicjary or trustee
ficiary ['m;'lnrl:v'l" ol its loos and prenentation of this deed and the note lor shall be a party unlens such action or proceeding is brought by trustee.

" The grantor covenants and agrees to and with the beneficiary and’ those claiming under him, that he is law-
fully. seized in fee simple of said described real property and has a valid, unenzi:mbered title thereto

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon State Bar, o bank
or savings ond losn association authorized to do business under the lows of Oregon or the Uniter
real property of this state, its subsidiaries, affiliates, agents or branches.

. tiust compony
=tes, or a title insurance company authorized to insure fitle 1o




‘and::tl_r_avt_ he ;'ﬁiilﬂwarrabr_rt and fqr‘éﬁer’ défenc? 'tﬁé"‘s.am’éylaééins't all pe'réc-)n's';whaﬁsoever.' 1

grantor warrants that th
primarily for grantor's
for o o )

# by

~PUEROSES. .

‘This. deed applies ‘to, ;. i ? 7 i admim'strators, execu-
tors, personal representatives, idns. fci; ‘ner, i dgee, of the
contract-secured hereby, f in. In" fi 7 requires, the
masculine gender inchg:{es the femin; and the Y

IN. WITNESS ~WHEREOF, said 8rantor has h 7 st above written,
e ——— e N ) R [ S ' ) B b‘- ST R 7‘.‘. .
* IMPORTANT,NOTICE: Delete, ‘by lining out, whicheverwcrramy {a) or (b} js
not applicable; if warranty (a} is applicable and the beneficiary‘,is a creditor
or such word js defined -in . the Teuth-in-Lendi g Act and Regul - Z, the
benefi:iury‘MyST comply with the ' Act and Regulation by making required

disclosures; for this Purpose; if ‘this Jnstrument is_to be @_FIRST lien to finance

the ‘purchase . of o dwelling, use Ste\iens-Ness,Form No. 1305 o‘r»'edv'.:ivalenf;
if this in,s!rumevmri‘s NOT to irst lien, yse Stevens-Ness Form No, ‘1306, or
eql’:ival_erpf, I gompl_iarj:g fiot required, disyé'gqrd .this _notice,
(! ‘the'signer of the above is o <orporation, - Toeeee :
use the form of acknowledgment opposite.) Ty .
R o {ORS .93.490) . _—
STATE OF OREGON, e : ‘ 'STATEvQF OREGQIV,;County‘ of..

!y “appeaiid:ihe. b S who, being duly sworn,
OTd{ é’fmz_ﬁf‘ 1€ ano other, did say tha‘t the former is the
I -ang !:;f:lgr'iowledged ‘the foregoing ‘instry.-
ST o

voluntary ac¢ and Heed.

_,};:xb‘?ic‘ for ‘Oregon : (OFFICIAL
K«'w&z@:sswn expires: " Notary Public for Qregon o ) SEAL)
N ‘ ’ My commission expires: - ’
U : L

d

M., and recotde.

stru-
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i
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Y LU'REQUEST FOR’FUIL'RECONVEYANCE' iy
- To be used ‘only when 4|

Tho tindersigned is the legal ‘ownar and holder of all indebtedness secured by #ha .f;o‘(;g&'}xg»'tt'uisr deed. Al sums sectred by sajq
trust deed have ‘beén ‘fully ‘paid and’satisfied.’ Yo ‘hereby are directed, on pPayment to yoe of’any suriis owing to you under the terrms ‘of
* said ‘trust. deed: or: pursuant to statute, to cancelfa[l'evidencqs_;o{;‘indeb;edness. secured ;by. ‘said s trust deed (which are ‘delivered to yoy

»herelt'ir@togethqr with said trus¢ deed) and to reconvey, without Warranty, to the parties designated by the torms of said trust deed tho
estate noiw held by you undor the ‘samo. Mail roconveyance arid documents to'., ., . .- . N T ST RN

. AR I

|

yonce will be mode. ”’




