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WITN ESSE TH:
Grantor Atﬁ'gv'lgﬁably granta. bargam.s, sells and conveys to frustee in trust, wrfh power of sale, the property

78

......... between
REZ‘XGrantor,
..., as Trustee,
, as Beneficiary,

"Lot 22 in Block 9 OREGON SHORES SUBDIVISION-Tract #1053,.in ~

as shown on the map

inVVolume 20, pages 21:and 22 of

MAPS 1n the offlce of the County recorder of said County.

in... .County, Oregon, described as:
-the County of Klamath, State of Oregon,
‘filed on October 3, 1973
=
e

1ad

eiYogether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
“how or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached fo or used in connec-

ccdion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

Homot . TWO_ _THOUSAND AND. THIRTY-FOUR-====mo=r===== ======15/100

cﬁzeteon according to the .terms of a promissory note ol even date herewith, payable to beneliciary or order and made by grantor, the

‘,Jmal payment of principal and interest hereef, if not sooner paid, to be due and payable . .
The date of maturity of the debt secured by this instrument is the date, stated above, on which rlw lmal installment o! said note:
be.comes due and payable. In the event the within described property, or any part thercof, or any interest therein is sold,

Dollars, with interest

19,

agreed to be

sola. conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval ol the beneficiary,

then, at the beneficiary's option, all obligations secured by this instrument,

herein shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste ol said property. ..

2. To complete or restore promptly and in good and uarkm.’mhke
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therclor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restncnons alleclmﬁ smd property; it the beneliciary so requests, to
join’'in such i ts pursuant to the Uniform Commer-
cial -Code as the beneliciary m.u require and fo pay for liling same in the

- proper public ollice o« offices; 'as well as the cost of all lien searches made

by filiwg ollicers or eeurchm" agcncnes as_may be deemed desirable by the
benelacmry.

4. To provide and cam‘muausly maintain insurance on thP buildings
now’ or. herealter erected on, the said premises ngainst loss or damage b; hre

.and. such. other hazards' as the beneliciary may from time to time rcqulu‘, m
‘an -amount not fess than §

.- ., written in
companies acceptable o the beneli ary. h loss pﬂyablc ‘to the latter; all
policies ol 'insurance shall be delivered to the beneliciary as soon as insured;
il the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion ol any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by bencfi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to drantor. Such application or release shall
not cure’or waive. any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

To keep said premises Iree lrom construction Lens and to pay all
taxes, assessmenls and eother charges thal may be levied ¢: assessed upon or
against said property belore any part of such taxes, asscssments and other
charges become past due or delinquent.and promptly :deliver receipts therefor
to benehcmry, should the grantor lail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment -or by providing beneficiary with funds with -which to
make such payment, b(-ncln:mry may, at its option, make payment thereol,
and the amount so_paid, with interest at the rate set forth in the note sccured
hereby. together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall’ be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising frcm beeach of any ol the
covenants hereof and for such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall: be bound -to the
same  extent that they are bound for the naymen! of the obligation herein
described, and all such pay shall be i
out notice, and the nonpayment thereof shafl, at the option of the beneficiary,

render all sums secured by this trust deed tmmcdmtely due and paynblu and ’

constitute a_breach ol this trust deed. .-

. To pay all costs, lees and. expenses of flus tnnt mclur)m,} the cost
of title search as well as the other costs and expenses of ‘the trustee incurred
in connection with or in enforcing this obligation. and. trustee's and attorney's
fees actually incurred.

. To appear in and delend any action or proceedind purporting to
aliect the security rights or powers ot heneliciary or (rustee: and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure ol this d, to pay all costs and expenses,
cluding evidence of title and the beneliviary ‘o or trustee’s attorney's feesy the
amount of attorary's trey nn-vltmnul tn this parageaph 7 in all casas shill bhe
lixed by the trial court and in the event ol an appeal trom any judgment oc
decree of the trial court, grantor luether agrees 1o pay such s as the ap.
pellate court shall adjudge roasonable as the “heneliciary’s or trustee’s attor<
ney's feex on such appeal,

It is antaally agroed that:

. In the event that any portion or all of xaied property shall he r11rn
umler Iht‘ right of eminene domain or comfemnntion. benehiciney shall dave ih,
so . elects, to rrqum- th, I ar any portion of the monkes pasabie
as compes on for such taking, which are in excess of the amount regueired
to pay all reasonable costs, expenses and attorney's fees necessarily paid or

incurred b} fgrantor in such proceedings, shall be paid to benelicis & and
applied by it first upon any reasonable costs :md expenses and attorney’s fees,
both in_the trial and courts, ily paid or incurred by bene-

ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrecs,. at its own expense, (o take such actions
and exccuté such instruments as shall be’ necessary in' obtaining such com-
pensation, promptly upon bencliciary’s request.

.9, At any time and from time to time upon writfen request of bene-
ficiary, payment of its leex and presentation of this deed and the note for
endorsement (in case of {ull reconveyances, lor cancellation), without atlecting
the liability of any person for the payment of the indebiedness, trustee may

. thereof; (d). reconvey,

ly due and payable with- .

irrespective of the maturity dates expressed therein, or

(a): consent:lo the making of any map or plat ot said property; (b) join in
dranting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement aflecting this deed or the lien or charge
without warranty, all or any part ol the property. The
frantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive proot of the truthfulness thereol. Trustee's dees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hercunder, be neficiary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed . by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty - or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary ma_y determine.

. The. entering ,upon and taking possession of said property, the
r:ollr.-cuon of such n:nls, issues and prolits, or the proceeds of hire and other.
ion or awards for any taking or damage of the

propert;, nnd the apphmtron or release thereol as aforesaid, shall not cure or

-waive any delault or notice of delault hereunder or invalidate any act done

pursuant {o such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder. the bencliciary may
declare all sums secured hereby inimediately due and payable. In such an event
and if the above described real property is currently used for agricultural,
timber or ﬁmzmg purposes, the bt-m cliciary muay proceed to foreclose this trust
deed in equity, as a mortgage in the manner provided by law lor mortgage
foreclosures. However it said real properly is not so currently used, the bene-
liciary at his election may proceed to loreclose this trust deed in equity as a
mortgage or direct the trustee to foreclose this trust deed by advertisement
and sale. In the latter event the beneliciary or the trustee shall execute and
cause to be recorded his written notice ol default and his election 1o sell the
said described real property to salﬁly the obligations secured hereby, where-
upan the trustee shall lix the time and place of sale, dive notice thereof as then
required by law and proceed to loreclose this trust deed in the manner pro-
vided in ORS 86.740 fo 86.795.

13. Should the beneliciary elect to toteclose by advertisement and sale
then after detault at any time prior to live days belore the date sec by the
trustee for the teustee's saje, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms ol the trust deed and lhe
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attarney’s fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no delault occurred, and thereby cure the default, in which event
all foreclosure pr dings shall be dismissed by the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The frustee may sell said property either
in one. parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver ta the purchaser its deed in form as required by law conveying
the propecty so sold, but w ithout any covenant or warranty, express or im-
plied. The recitals in the deed of any mafters ol fact shall be conclusive proof
of the truthlulness thereof. Any person, eacluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

5. When trustee sefls prusuant to the powers provided hesein, frustee
shall apply the proceeds of aale to payment of (1) the cxpenses of sale, in-
chilitgg the compensation of the ftuster and a temanable charge by frustfee’s
attorney, (1) to the obligation securcd by the trust deed, ) ot all persans
having tecorded liens aubsequent (o the interest of the tiustee in the teust
decd av their interests may appear in the order ol lhru priarity and (4) the
surplus, il any, (o the geantor of to his sucessor in interest entitled 10 such
surplus.

1E. Far any reason permifiad by Jaw Seneliviary mayv from time to
FiTTe APINNAL A SIANESWIP O SUNRSWOIS f0 any frusfee nannsd herein of o any
suvvessor trustee appointed  hereunder. Upon such appointment, and without
conveyanve (o the successor trustee, the latrer shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed
hercunder. Each such appointment and substitution shall be made by written
instrument executed by beneliciary, cantaining reference to this trust deed
and its place of record, which, when recorded in the olfice of the Counsy
Clerk or .Recoeder of the county or counties in which the property is situated,
shall be’ conclusive prootf of proper appointment of the successor trustec.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public reord as provided by law. Trustee is not
obligated to notify anv parly’ Aeceto of pending sale umder amy other deed of
trust or of any on or rn\rc\iuu‘ in which Arantor, beneliciary or frastee
shall be a puarry unless such action or procesding ix brought by frusfee.

NOTE! The Trust Deed Act provides that the trustee hereunder must be either an altorney, who is on active s
or savings .ond loan association authorized to do business under the laws of .Oregon. or the United States,

wber of the Oregon State Bor, a bank, trust compony
o titie -mumnte company authorized to insure titla to real

property of this state, its subsidiaries, affiliates, ‘agents or branches, or the Uniteéd States or ony agency thereof.
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Y The granfor covenants and agrées to and with the beneficiary and those claiming under him, that he js law-
fully ‘seized in fee simple of said described real property and has a valid, unencumbered title thereto

The grantor warrants that the proceeds of the loan represented by the abeve described note and this trust deed are:
(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr tatives, succi igi e term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, ficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the da

*IMFORTANT 'NOTICE: Delete, by lin‘ing‘oul‘,,whichever warranty - {a) or (b) is
not applicable; if warranty (a) is applicable and the beneficiary is a’ creditor
or such ‘word is- defined . in Ohe_Tru'h-in-lending Act and Regulation Z, the
beneficiary MUST comply with-the ‘Act and R gul king required
disclosutes; - for this Purpose, if ‘this instrument is ts be o FIRST lien to finance
the purchase: of a dwelling, use’ Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or

ivalent. If. compli with the "Act not required,. ‘disregard this notice.

{If 'the signer of the above is & corporation, X X .
use the form of_u:knowledgmen! opposite.} .
§ ) . - {ORS 93.490)

STATE OF qRgggn, HAWAIT ) - STATE OF OREGON, County of...

. Jss.
* County of .. HONOLULY...... 5"
EEBRUARY.3.. .., 19.79... et eoee....and

-...who, being duly sworn,

q nt.

Personally appeared the above named. e e,

CHARLES Y. K. CHUN { one !or‘ the oth;;'.,m(\i-::c}vs‘ay that the former is the
.LORETTA C. W. CHUN

president and thar the latter is the

-...Secretary of.... .

.and ,acknowledged the foregoing instru-
hedr voluntary act and deed,
. ‘ L

“No : y FIRST JUDI ’ : : (oggacff ‘
¥, Zdmmission expires: ‘CIAL CIRCUT ‘ ' :

e 1/18/81 STATE oF |

PN HAWAIT

AR
it

. My commission expires:

REQUEST FOR FuLL lECdNVEYANCE

To ‘be-used only when ebligations have bean paid.

» Trustee

The‘qndersiéned is the legal owner and holder of all indebtedness secured by the .Ioregoing trust deéd, All sums secured by said

-trust deed have been fully paid and satistied, ‘You hereby are directed, on payment to you ot any sums owing to you under the terms ot

-said trust deed .or pursuant to statute, to cancel all evidences of indebtedness -secured by said trust deed (which are delivered to you

_4_i_lérewith together, with said, trust deed) and to reconvey, without warranty, to the parties desién.aled by the terms of said trust deed the
“estate now Reld byr u under the same, Matl‘rééo};yeyii}iéé and documents o

e 19

TRUST DEED

[FORM No. 881) .
STEVENS-NESS LAW PUB-cCo., PORTLAND, ORE.: . . RS : N
’ . . . g . ap. B aps e
e N ‘ 4o I certify that the within instru-

............. CHARLES..YK.CHUN. .
S k6t Way of ~Februavy. . 1979,

T LOREITA,.:C“.W.,...C}[UN.H. 1! ‘ gmcs R‘ESER‘VE’D ) m‘....,ll.:é.lti‘.o‘clock.A.M., and recorded
Grantor FoR A inbook..M79.... on page... 4246, or

: as file/reel number

fhen : " Record of ‘Mortgages of said County,

¥ELLS FARGO s : : Witness my hand and seal of

. S . . ; S 157 County affixed. - -

- ment was’ recoived: for ‘record on the

RECORDER'S Usk

RN TO ;

LLS FARGO. REALTY SERVICE INC.,
'572"E. GREEN ST. o
PASADEN, |




