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t

Grantor irrevocably grants,

in.. “KLAMATH - - - County, Oregon, described as:”

Lot 1 in Block

filed ont¢October 3, 1973,

TRUST DEED ',

day of ... JANUERY.
-.CHUN,--H--& -W--AS.‘TENANTS -BY..THE.-.ENTIRE®YGrantor,
'LE.- INSURANCE--CO. ' S
SERVICES..INC..,--TRUSTEE.. UNDER TRUST: #..7219.; as Beneficiary,
ST WITNESSETH: foot

bargains, sells and conveys to trustee in trust, with power of sale, the property

Yol 19 Poge

R 19“,..7:8, between

weereeny @s Trustee,

9 OREGON SHORES SUBDIVISION-Tract#1053, in
;the County:of Klamath, State of Oregon, as shown on the ‘map
in Volume 20, pages 21 and 22 of

MAPS-in ‘the office of the County recorderofssaid. County:

together with all and singular the t ts, heredit

ts and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ~-ONE..THOUSAND.-NINE..HUNDRED..AND.. FOUR~ 2=

———80/100 Dollars, with interest

thereon according to the terms qi a promissory note of even date herewith, payable to beneliciary or order and made by grantor, the

final payment -of principal and interest. hereal, if not.sconer paid, to ba:due and payable .. :.. ... oo e e A8

The date of maturity of the debt secured by . this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
thén, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall becorne immediately due and payable,

The above described real property is not currently. used. for agricultucal, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to.commit or.permit any waste of said property. ... ._.... ... . . .. SO

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor,

3. To. comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said property; if the beneficiary so requests, to
ioin in executing such linancing statements pursuant to the Unilorm Commer-

cial Code as the bencliciary may require and to pay for liling same in the .
: proper’ public olfice or offiSes, -as’ well as the cost of all lien searches made

by filing- officers or searching adencies as may be deemed desitable by the
beneticiary. T e S e N ; )

- 4. To provide and continuously maintain insurance on the buildings
-noiv. ‘or hereafter erected on’¢he said premises against loss or damage by fire
and such other hazards as the bencficidry may Irom time to time require, in
an -amount not less than J.0...... . ... e e e e e, WEE RN iR

i aptadle 1¢ the b y, with loss payable to the latter; all
policies. of insurance shall be delivered to the beneliciary as soon as insured:
st the grantor shall Inil for any reason to procure any siich insurance and to
deliver said. policies to the beneliciaty at least fifteen.days prior to the expira-
tion ol any policy of insurance now or herealter placed on said  buildings,
the beneficiary may procure -the same at fgrantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire arnount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice ol delault hercunder or invalidate any
act done pursuant to such notice. . R )

5. To keep said premises Iree from construction l'ens and to pay all
taxes, assessments and cther charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly: deliver receipts therefor
to beneficiary; should the fgrantor fail to make payment ol any taxes, assess-
menis, insurance premiums, liens or other chardes payable by grantor, either
by direct payment .or.'by providing beneliciary with funds with which to'
make such payment, bencficiary may, at its option, make payment thercol,
and the amount so_paid, with interest at the rate set forth in the note secured
hereby, ‘together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust .deed, without waiver ol any rights arising from breach of any of the
covenants hereof and for such payments, wth interest as aforesaid, the prop-
‘erty’ hereinbelore described, as well as the grantor, shall be bound'to the
same ‘extent - that they- are bound for the pay ¢ .of the obligation herein
described, and .all such payments shall be immediately due, and payable with-
out .notice, and the nonpayment thercol shall, at the option of the beneficiary,

“render all sums securéd by this trust deed immediately’ due and payable and

constitute a breach of this trust deed. - IEFLEE : . E IR SN
. -...6..To pay all costs, fees and expenses ol this trust including the cost

of  title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enforcing this obligation and trustes’s and attorney’s’
fecs actually incurred. 3 i X

. To appear in and defend any action or proceeding purporting to
allect tha security right.s or-powers of beneliciary or trustee; and in -any’ suit,
action or proceeding in which the bencliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney's lees; the
amount of attorney’s fees mentioned in thiv paragraph 7 in all cases shall be
tixed DBy the trial court and in the event of an appeal lrom any . jusdgmert or
decree of the trial conrt, grantor huther agrees o
pollate couri shall adjiudde reasonable aa the heaeliciary*s dr trusten’s aftor-
ney's leos on waoh appoul,

1t is mutually agroed that!

8. In the event that any portion or all of said property shall be taken

under the right of eminent domain or condemnation, benedicidry shall have the
right, if it so elects, to require that all or any partion of the nwonies payabie
as compensation for such taking, which are in excess of the amount reguired
to pay all reasonable costs, expenses and attorney s fees necessarily paid or
incurred by grantor in such proceedingds, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incuered by hene-
ticiary in such proceedimiy, amd the balance applicd upon the indebtedness
aecured (hereby; and jfraptor agrees, at its own, expense, ta fako such actions
and exveute such instruments a ball be necessary “Inobtaining such com-
pensation, promptly upon benelic s request,

9. At any time and from time (o time upon writfen request of bene-
ticiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellatian), without aflecting

the liability of any person for the imymcnt of the indebtedness, trustee may

ey sucl st as the ape

(n). consent to the making of any map or plat ol said property; (h) join in
granting any ecasement or creating any restriction thereon; (c¢) join in any
subordination or other agreement aflecting this decd or the lien or charge
thereol; (d). reconvey, without warranty. all or.any.part of the property. The
frantee in any reconveyance may be described as the *‘person or persons
Iegally entitled theteto,” and the recitals therein of any matters or facts shall
be conclusive prool of the truthiulness thercol. Trustee's fees for any of the
services mentioned in this parageaph shall be not less than $£5,

10. Upon any delault by graotor hercunder, benelici
time without notice, either in person, by agent or by a r er to be ap-
pointed -hy a court, and without regard ‘to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any:part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and coilection, including reasonable attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
lticiary -may determine. :

11, The  entering upon and taking possession of said property, the
collection’ of such rents, issues and prolits, or the procecds ol fire and other
iny e policies or pensation or meards for any taking or damage of the
property, and the application or release thereot as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice. .

12. Upon detault by grantor in payment ol any indebtedness secured
hereby or in his performance of uny agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an event
and it the above described real property . is currently used for agricultural,
timher or grazing purposes, the beneliciary ‘may proceed (o foreclose this trust

eed. in .equity, us a mortgage in the manaer provided by law. for mortdage
foreclosures. However if said real property is not so currently used, the bene-
ticiary at his election may proceed to foreclose this trust deed in equity as a

. mortgagde or direct the trustee to loreclose this trust deed by advertisement

and sale. In the latter event the beneliciary or the trustee shall execute and
cause to be recorded his written notice of default and his election to sell the
said described real property to satisty the obligations secured hereby. where-
upon the trustee shall fix the time and place of sale, give notice thereol as then
required by law and proceed to loreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter delault at any time prior te five days belore the date se: by the
trustee for the trustee’s sale, the' grantor or other person so privileged by
ORS 86.760, may ‘pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the ferms ol the trust deed and the
obligation secured- thereby (including costs and expenses actually incurred in
enforcing the terms ol the obligation and trustee’s and attorney’s lees not ex-
ceeding $50 each) other than such portion of the principal as would not then

be due had no delault occurred, and thereby cure the delault, in which event
“all foreclosure pr 1i i

shall be { by the trustee.

14. Otherwise,’ the sale shall be held on the date and at the time and
place designated in the notice of sale. The frustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at

- auction to the highest bidder for cash, payable at the time of sale. Trustee

shall deliver to the purchaser its deed in form as required Ly law conveying
the property so sold, but without any covenant or warranty, express or imn-

* plied. The recitals in the deed-ol any tnatters of lact shall be conclusive proot

of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,
15. When trustee sells pursuiant (o the powers provided herein, trustee

“shall apply the proceeds of -sale ta payment of (1) the expenses ol sale, in-

clading the compensation of the frustee and a teasonable charge by trustee’s
aftorney, (2} to the obligation secured by the trust decd, (3) to all persons
having vecorded lieps subaeguent (o the infecest ol the trustee in the trust
decd as their intecests may appear in the order of theit priorite amd () the
aurplus, if any, to the geantor or 20 his successor in interant entithad ro such
surplus,

18, For-any reasen permitted by lnw beneficiary may from time to
Lime GPOUIRE A SUCCESSOr OF 3UCCessOrs (o any Iruster namied Aerein or to any
sucCessor  trustee appointed hereunder. Upon such appointment, and without

conveyance to the successor trustee, the latter shall be vested with all title, .

powers and _duties conlerred upon any trustee herein named or appointed
hereunder, Each such appointment and’ substitution shall bhe made by written
instrument  executed by beneliciary, containing reference to this trust deed
and its place of record, which, when recorded in the ollice of the County
Clorh or Recorder. ol thes county or counties in which the property is situatedd,
shall- be ‘conclusive prool of proper appointment ol the successar frustee.

17, Trustee accepts this st when this deed, duly executed and
acknow ledded is made a publy revord 3s provided by law. Trustee is not
aobligated fa notify any party herera ¢ sale under any other deed of
trust or of any action or proce $ in which grantor, beneliciary or trustee
shall be a party unless such action or priveeding iy brought by trustee.

NOTE, tha Trust Deed Act provides that the trutios hercunder musk be elthor ain altorney, whs 'isan ‘attive member of the Oregon- State Br, « bonk, tust company
or savingy. and loun astodiution suthorized 1o, do business under . tha Jaws of Cregon. or the United Stater, - title insuronce - compony owhoriced i 1miie title o teal
propeny of Jhis stute,” he subsldiaries, affillotes, ‘agents o branches, or the Uniteid Stutes or -any agency’ theigof. .

4249 &

v may. at any




...The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple ‘of said described real property and has a valid, unencumbered title thereto

and that he will swarrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

Xm&xmm?%XX)@K’XXX'XXXM@XKMEXK&KXXMXX@Q@@@@@KW%X%XXX

This-deed applies to, inures to the benefit of and binds il parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr tatives, succ s and ig The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

-IN WITNESS WHEREOF » said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is M }k M

not applicable; .if warranty [a) is applicable and the b iciary is @ credifor . e T L T AT T T e
or su:h-Wordlis defined in Qhe;Trum-in-lendir_lg Act and Regulation Z, the CHARLES YK CHUN
. e S

beneficiary "MUST comply with” the ‘Act and 'Regul, g req
disclosures; fof.lhis'purpose, if. this.instrument is to be a FIRST lien to finance
the purchase of a: dwelling, use Stevens-Ness Form No. 1305 .or equivalent; 5o ) - o
if_this instrument is NOT 1o be a’first lien, use Stevens-Ness Form No. 1306, or 'Z‘ ’\.',',,,f/";"r WanJ) f/"[’/‘:’,'/n
equivalent. If. compliance with the Act. not required, disregard this notice. g ot

e P ' Avirec, clares ; " LORETTA C. W. CHUN

(1€ the signer of the above is a corporation, .
vse the form of acknowledgment opposite.)
RO X ! : (ORS 93.490)

STATE OF pREGQY, BAWATT : 3 : STATE OF OREGON, County of I P
T e . L Jes,
*~ County - of e HONOLULU. Y. o e 19, .
! - FEBRUARY 3 1979 .. Personally ed and
T B S o . who, being duly sworn, H
. ““‘CI;;[:SROI’EIg ;ppeiéed é’i‘?u‘;lbo;;d each for himself and not one for the other, did say that the former is the
LORETTA C. W. CHUN presid and that the latter is the

e et e oo SECTREQPY  OF

e
‘f [ TINCN ; g etesear ettt et e -......,'& corporation,
it L,{Jnd acknowledged the foredoing instru- ¢ and that the seal atlixed to the toregoing instrument is the corporate seal

i e b their - of said corporation and ‘that said instrument was signed and sealed in be-
-ment (o be Y v act and deed. half of said corporation by authority of its board of directors; and each of

L MSNOTA '_’e'lzf::: them acknowledged. said. ivst o e  Jire: 5d each of
: g‘ofl&}:_gl'? Ré."“é ;< ) <, . ;e;::e;etf said instrument to be .its voluntary act and dee ‘
EAL) < Tl 2 N AV R :
’ "..‘;‘A‘Uk B L{VP&_K;' ;‘f"uélic 1o:j¢ I )
YN My"fco_m{:’;ission expires: CIAL_‘ CIRCU@T
. .1/18/81  STATE OF

Co < HAWAII

vol

: (OFFICIAL
ST JUDI Notary Public for Oregon : "SEAL)

My. commission expires:

.,

N . 3 . ! : REQUEST ‘FOR FULL RECONVEYANCE

To be. used only when obligations have been paid.

Trustee

:.leé'upder'signéd is the legal oﬁ_her}and hdlderiof all i'ﬁdebtedness secured by fhe:fokegaing trust deed. All sums secured by said

trust deed have.been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to_cancel all evidences of indebtedness secured by said trust deed (which are delivered. to you
herewith go‘gqther;!vg't}‘n;sqic[, trust d_e;ed})»gpd ‘to reconvey, ,fwit’hox{t‘ "ﬁéffﬁ’!f}':‘ ito.the parties designated. by th'ar terms of said trust deed the

.estate now.:held. byfyou under the same; Mat_'l reconveyance and di to ...

Beneticiary -~ .

Do.not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be defivered to the trustee for llation before Y will be made.

TRUST DEED STATE OF OREGON P

. [FORM No. goy . , P e ss.
STEVENS-NESS CAW PUB. GO. PORTLAND, ORE. ' ° T L et :, AR Céimt}"' of ... Xlamath

EEE N n : SRy eTene g " Icertify that the within instru-

“ment- was “received for record on the

ERCE R R Pl T i Lu2étiday o{"..Eebniar.y. ........ , 19..29...,

........... LORET.TA.<.C......W‘.....CH(I:II\..‘. - SPACE RESERVED at.... 25888 o'clock ..M., azcél;%corded
rraato FOR inbook... M9 on pe fe .................... or

as file/reel number....... 6033 .................. ,

RECORDER'S USE

e e B Record of Mortgages of said County.
Witness my hand and seal of

"County affixed. .70 - -

oM D MAING

County, Clerk ‘

WELLSFARGO REALTY . SERVICHS

£: i Beneficiary:

AFTER RECORDING RETURN TO

WELLS FARGO REALTY SERVICE§ INC.,
572 E. GREEN-ST. '

“PASADENA;=:CA==9110 1= o E—
3 NA;=:CA==91101 _ - Fee $6.00




