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Grantor irrevocably grant
_Klamath Coun

s, bargains, sells

. Lot 1 in Blo
in the County o
‘the-Map filed o

“ and 22 of MAPS
'said. County. .

tenements, heredita

together with all and singular the
issues and

now or herealter appertaining, and the rents,
tion with said real estate.

FOR THE PURPOSE
TWO. THOUSAND

the terms of a promissory

sum of
_thereon according to

#inal payment of principal and interest hereof,
The date of maturity of.the debt secure
pecomes due and payable.
sold,. conveyed, assigned o
then, at the beneficiary's option, all obligations secured
herein, shall become immediately due and payable.
The above described real properly is not curren

r alienated by

To protect the security of this

1. To protect, preserve and maintain said
and repair; not to or d lish any buildil
not -fo commit or permit any waste of said property. -

. To complete or reslore promptly and in good an
manner any building or improvement which may be constructed,
ereon, and pay when due all costs incurred therelor.

ren

join in executing such financing statemenls pursuani
cial Code as the beneliciary .may require_and to pay
proper public office or oflices, as well as the cost of
by liling oflicers or searching  afencies. as may be deem.
beneliciary. : :
To provide a

" now or herealter erected on the said premise
and such: other hazards as the beneliciary may

an amount not less than

companies acceptable to

policies of -insurance sha

if the grantor shall fail lor any reason to

deliver said policies to the beneliciary at I

tion ol any policy of insurance now or

the beneliciary may ame at grantor's

s against loss or

the be ary,

1l be delivered to. the beneliciary

procure the s expense.

nsurance policy

Tot cure or waive any default or notice of default hereun

act done pursuant to such notice. .
. To keep said premises free
harges t

from construction

taxes, assessments and other ¢ hat may be levied or

against said property pefore any part of such taxes,
charges become past due or delinquent and promptly deliv.
to beneliciary; should the grantor fail to make payment of any
. ments, insurance premiums, liens o
by direct payment of by.prowdmg benel .
make such payment, beneficiary may, at ifs option,
and the amount sC paid, with jnterest at the rate st

hereby, together with th

eneliciary with
make
forth in the

LS. FARGO REALTY.SERVICES,..I
o R T T

ty, Oregon, described as:

ck 4 OREGON SHORES SUBDiVISIoN-Tfaét:#loss'

ments and appurtenances and all

OF SECURING PERFORMANCE of euch agreement of grantor her
,IYEMHUNDRED;EIETY:QNEM::::::::
note of even date
it not sooner paid, to be due a
d by this instrument is the date, stated above,

In the event the within described
the grantor w

tly use

trust deed, grantor agrees:
property in good condition
4 or improvement thereon:

d workmanlike

destroyed th C 1
. 3. To comply with all laws, ordinances, regulations, covenants,
tions and restrictions atiecting said property; if the beneficiary so

¢ to the Uniform Commer-
for liling same in the
all lien searches made
ed desirable by the

nd continuously maintain insurance on the buildings
damage by fire
Trom time to time require, in
, with loss payable to the

i as soon
procure any such insurance and_to
east lifteen days prior to the expira-
hereafter placed on said buildings,
The amount
be applied by i

collected under any fire or other i _may en :

ciary upon any indebtedness secured hereby and in such order as beneficiary  declare all sums secured hereby immediately due and payable. In such an event H

may determine, or at option of beneliciary the entire amount 50 collected, or  and if the above described real property is currently used for agricultural, i

any part thereof, may be released to_grantur. Such application or release shall  timber or grazing purposes. the beneficiary may proceed to foreclose this trust i
der or invalidate any - deed ‘in equity, as a mortgage in the manner provided by law lor mortgage

llens and -to pay all
assessed upon or
assessments
er receipts therefor

¢+ other charges payable by grantor,
funds with which to
payment thereol,

¢ obligations described in paragraphs 6 and 7 of this

TRUST DEED

|

Vol. 74 Pagq’, 4RSS~

. 21 979, between

ITNESSETH:

and conveys to trustee in trust, with ‘power of sale, the property

as shown ' on
20, Pages 21
order of

f Klamath, State of Oregon,
n October 3, 1973 in’ Volume
in the office of the Qounty Rec

belonging or in anywise

other rights thereunto
d to or used in connec-

profits thereof and all tixtures now or hereafter attache

ein contained and payment of the

:9.0./4.100-.-,:1-:—..—DoIlars, with interest
herewith, payable to beneticiary or order and made by grantor, the
on which the final installment ’Of saxdnole

property, or any part thereol, or any interest therein is sold, agreed to be
nsent or approval of the beneficiary,
dates expressed therein, or

nd payable

first having obtained the written co

ithout
irrespective of the maturity

by this instrument,

d for»ugviculiural, timber or grazing purposes.

(a) -consent to the making ol any map
granting any easernent or creatimg any
subordination or other afreement atleeting this deed or t
thereol; (d) reconvey, without wareanty, all or any part of
frantee in any feconveyance may be described as the " or persons
legally entitled thereto,” and the recitals there'n of any matters or tacts shall
be conclusive proof of the truthiulness thereol. Trustee's lees lor any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any delault by grantor hereunder, beneliciary may at any
lin_le without notice, either in person, by agent or by a recewver to be ap-
pointed by a. court, and without regard to the adequacy of any security tor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue Or otherwise collect -the rents,
issues and profits, including those past due and unpaid, and apply the same. B
Jess costs and expenses of operation and collection, including reasonable attor- N
ney's lees upon any indebtedness secured hereby, and in such order as bene- L
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, jssues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or b
waive any default or notice of delault hereunder or invalidate any act done

pursuan i

or plat_of said property; (b) join in !
restriction thercon; (c} join in any 1
he lien or charge 1}
the property. The :

damaged or

condi-
requests, to

, written in
latter; all
as insured;

t to such notice.
12, Upon detault by
hereby or in his perlormance of any

indebtedness secured :

grantor in payment of any
the beneliciary may

benefi- agreement hereunder,

foreclosures. However it said real property is not so currently used, the bene-
ficiary at his election may proceed to foreclose this trust deed in equity as 2
mortgage or direct the ¢trustee to foreclose this trust ‘deed by advertisement
and sale. In the Jatter event the beneficiary or the trustee shall execute and
cause to be recorded his written notice of detault and his election to sell the
said described real property o satisfy the obligations secured hereby, where-
upon the trustee shall fix the time and place of sale, give notice thereof as then
required by law and procced to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795. .

13, Should the beneliciary elec
then alter delauit at any time prior
e. trustee’s: sale, the grantor or oth:

and other
taxes, assess-
either

¢ to foreclose by adwvertisement and:sale:
to live days belore the date set” by, the: -
er person_so, privileged by

note secured

and all such pay
out . notice, and the nonpayment thereof shall
render all sums “secured by this trust deed imm
'a breach of this trust deed:
g To. pay all costs, fees and
ol title search. as well as the other costs
in connection with or in enforcing this ol
fees” actually incurred.

‘o appear in an

. at the option o.
ediately due
constifute . e

B 6 expenses of £
and _expenses
bligation and trust

. d defend any action
action or proceeding in which the beneticiary or
any suit for the foreclosure of this deed, to pay a
cluding evidence of . title and_the beneliciary’s or trus
‘amount ol attorney’s fees mentioned in this
fixed by the trial court and in the event of an'appea
decree of the trial court, grantor lurther agrees to pay :Suc
pellate court shall adjudge 1 ble as the b ficiary's or
noy's lees on such appeal.

It is mutually agreed that: . .

8. In the event that any portion or all of said property
ander the sight of amloent domaln or comlemnation,
right, It 1t so elects, to require that all or any poet
as compensation for auch takiog, which are in oscean o

1l _costs and

hoth in the trinl and appellate courts, 1
ficiary in such proceedinda, and the balance applied w
secured . hereby: and. grantor agcees, af- itx own . expense,
and execute “such instruments as_shall be necessary in o
pensation, promptly upon beneliciary’s request.
5. At any time and from time t

ficiary, payment of its fees and presentation of this dt
endorsement (in case of full reconveyances, for cancellation).
the liability of any person for the payment of t

pon th

f the beneliciary,
and payable and

trust deed, shall be added to and become a part of the debt secured by this  trustee for th 1
trust deed, without waiver of any. rights arising from breach .of any of the  ORS 86.760,- may pay to the bemeficiary or his successors in interest, respec-. 1
covenants_hereol and for such payments, wth interest. as aforesaid, the prop-  tively, the entire amount then due under the terms of the trust deed arid the ‘
erty hereinbelore described, as well as the grantor, shall ‘be bound to the  obligation secured thereby (including costs and expenses actually dncurred ini " !
same extent that'they are bound for the payment ol the erein  enforcing the terms of the obligation and trustee’s and attorney’s fees’ not ex- }
ts shall be: iely due and payable with-- ' ceecling $50 each) other than such portion of the principal a3 would novthén. i}

i

t

his trust including the cost
of the trustee incurred
ee’s and attorney’s

or proceeding purporting (o

atfect the security” rights or powers of -beneficiary or frustee; and . in
trustee may appear,

tee's attorney's lees; the
‘paragraph 7 in all cases shall be
1 iromy any judgment or
h sum as the ap-
trustee’s attor-

shall be taken
fonoliciary shall have
joi of - the tionies pay
the amuoun
‘e deen nocessll

ta pay all roasonable costs, expenaen and  atiormney

incurred by grantor in such proceedings, shall be paid to heneli vy and powers duties conterrad upon any fraeates  herein npuned or appointed

applied by it tirst upon any reasonable co and expenses and attorne, ‘s fees, hereunder, Each such appointment anid substitution shall be nuife by wrilten
i instrument  executed by Leneliciary, containing reference to this trust deed

necessarily paid or incurred by bene-
e indebiedness
to- take such: actions
bLtaining such com-

o time upon written raquest of bene-
deed and the note for
without ablecting
ha indebtedness, trustee may

_ be due had no delault occurred, and thereby cure the default, in* wb:fh evenil
all loreciosure pr Jings shall be dismissed by the trustee. - ! .
14. Otherwise, tho sale shall be held on the date and dt 'the time @nd "~
place designated in the notice of sale. The trustee may sell smdSproperty. either :
in one parcel or in separate parcels and shall sell the partel. or »paycals at -
auction to the highest bidder for cash, payable at the time-ol safe.s Trystee 2»
shall deliver to the purchaser its deed in form as required b law, conveying
1d, but without any cavenant or wmranty,'exp'ress or.-jm;
The recitals in the deed of any matters of fact shall’ be ‘conclusive - proo.
uthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.
15. When trustee sells pursuant to the powers provided herein, trustee
ds ol sale to payment of (1) the expenses of sale, in-

shall apply the procec
eluding the compensation of the trustee and a reasonable charge by trustee's

attorney, (2) to the obli
having recarded liens subsequent 1o the interest o
deed as their interests may appear in the order of their priority
surplus, il any,.to the grantor or to his successor in interest en

surplus.

any suit,
including
expenses, in-

plied.
of the tr

and (4) the
titled to such

beneliciary may from time to
exsit f Ay trisfee named Rerein or fo any
Upan such apgurintenent, and without
he latter shall be vested with all title.

16. For any reazon pormitted by law
easIr OF Suee
appointed hereumder,
t

the
bl thine appoinf o«
secesar e
Ganvevance (¢ the sucvessar toustee,

¢ vevuriied
paid o

which, when recorded in the otlice ol the County
unty or counties in which the property is situated,
i ¢ ol the au trustee.
duly exccuted and
Trustee is not

and its place ol record,
Clerk or Recorder. of the co
shall be conclusive praol ol proper apg
17. Trustee accepts this trust when this deed,
acknowledged is_made a public record as provided by lmw.
abligated to notily any party hetefo of pending sale under any other deed of
trust or ol any acton or procending in which geantor, beneliciary or trustee
shall be a pai proceeding is brought by trustee.

rey unless such action of

ee herounder
business under:th

must

vst Decd Act provides that the trust
ation -outhorized 1o do
diaries, affiliates,

NOTE: Tho Tt
or savings and loan associ
property of this stato, i3 subsi

c_laws_of Osegon. or.
agents of branches,

‘be either_an attorney, who is an active member of the Oregon State Bar, @ bank, trust company

the United -Stotes,. d title - insurance company aui-orized to insure title to. real
“or the United States or any agency thereof.

T o ampsorghect
T e




=

" The' grantor ébx_‘/efna‘nts‘ and agrees

to'and with

the izeﬂé‘ﬁciar}"; and those. claiming under him, that he is law-

fully _seized in fee simple of 'said described real property and ‘has a_valid, unencumbered title thereto ...

and. thét he will ‘warran‘t and forever defend. the same against all persohs ‘whomsoever.

‘ Thé grantor

(a)*. primarily  for grantor’s ‘personal, family, house:

(b) for:an arganization, i
; purposes. -

" This deed applies to, inures. to. the benelit of and binds all par(;ies hereto,
and assigns. The term beneficiary shall mean the holder and owner,
or not named as a beneficiary hgrein. In construing this deed and whenever the context so requires, the

tors,: personal representatives, SUCCESSOrs
contract secured. hereby, whether

masculine gender includes the feminine and the neuter, and the singular number includes

IN WITNESS WHEREOF, said. grantor
* IMPORTANT, NOTICE: Delete, by, lining
not applicable; .if w ty (a) is. appli
or suc!\'j\}vord; is defined ‘in the - Truth-in-Lending  Act and

disclosures;

warriarits that the proceeds of Vth'e Ibéh represénted by
: hold, or agricultural purposes’

or (even if grantor 1s a natural person) are for business or-commercial purposes other than agricultural

has heréunto set his han

out,'_y)vhi:hev}ai warranty {a} or {b) is
ble ‘and.the beneficiary-is. a creditor
y Regulation Z, the
beneficiary MUST. comply  with the Act and  Regulation” by ‘making required

the above described note and this trust deed are:
(see Important. Notice below),

devisees, administrators, execu-

their };ei}s, leéaiees,
including plédgee, of the

the plural.

the day and year first above written.

Aok d,
- L™ /’

0

for this purpose, if this instrument is to be-a _FIRST lien to finance

the “purchase of a ~dwelling, use: Stevens-Ness ‘Form No: 1305 or equivalent;’

if. this instrument is
equivalent. 1f . compliance: with the ‘Act -not. required,
(1f the sianer éfgih-'e.[nbovs“,i‘s u‘«‘:vp’ar‘nﬁer’:, S
use. the form of. a:knowledgment,opposilek.)‘

STATE OF .OREGON,

County  of

i 19
. v}"eréoﬂéllyjappea}ecbl‘ the above named '

ahd: écknd‘vledged the~iofe§o:'ng instrix- -

voluntary act and déed. .
et U “Before me: T SRR
(OFFICIAL SRS

" SEAL) U

Notary Public for Oredon
7 My, commission expires:.”

NOT to be a first lien, use stevens-Ness Form No. 1306, or
disregard this notice. - L

*. [ORS .93.490}

. each for himself and not one for the other,

v .N,otgry Pu

My commission expires:

oy o

STATE OF OREGON, County of..
: : ey 19..
Personally appeared

who, being duly sworn,
did say that the former is the

...president and that the latter is the

_secretary. Of ... i
.. - [ETRUTUUORRV PRSP | corporation,
and that the seal affixed to the foregoing instrument is the corporate seal
of said corporation ‘and that said instrument was signed and sealed in be-
‘half of said corporation by authority -of its board of directors; and each of
them - acknowledged . said- instrument to be its voluntary act and deed.
B ‘Before ‘me: - : .

wy weiniaission tagires SEPT. §. 1950

(OFFICIAL
SEAL)

" REQUEST- FOR FULL RECONVEYANCE

To be uUsed only. when obligations have been paid.

The i:qders;ghed is.the legal owner and holder of all.indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed -have ‘been tully paid.and satistied.: You hereby-are directed, on payment to you of any sums owing to you under the terms of
debted secured- by said trust deed (which are delivered .to you
said trust deed the

said - trust :deed  or, pursuant . to statute,:to: cancel all evid: of .ir
herewith togethor. wit said trust deed) and.to reconvey, without, warranty, - to the .parties designaied by the terms of

4

estate now. held:byfyou nder,the same. Mail reconveyance and documents fo 1x il el i s e

Beneficiary

Do not lase ar destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee tor cancellation before recenveyance will be made.

(FORM No. 881} s Y
STEVENS.NESS LAW PUB, CO.. Pon;rw

A

' ROBERT..D.. DEMETRIO. ...t
LETICIA

SERVICES

:*Beneliciary. |}/, 1

WELLS FARGO'REALTY. SERVICES,

572 E. "Green St.
§§Pasadena, CA 01101.. ...

i
4
i

STATE OF OREGON

* “County: of
i I-certity that the: within instru-
me#it ‘way: recoived for ‘record ‘on gle
.26t Way of Eebruary 19019,
at.... 'X[‘
in book
as file/reel number
‘Record of Mortgages of said County.
_ Witness my hand and seal of
County affixed:” - ;
Vin. D. Milne

N Cp ney-Clerk -/
4 L’.’ Z Al S

SPACE RESERVED
 FOR
'RECORDER'S USE

tate of Florida at urg(;v




