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THIS TRUST DEED, made this 9th _  day of . February

TRUST DEED _ 4258 @—\
ey 197 ), befiveen

....... . as Grantor,

.Tenants in common, but with the righ} of.survivorship) .Trans- . as Trustee
erica~Insurance’Co. ’ ’

and . WELT,S ~FARGO -REALTY-SERVICES ; TRUSTEE UNDER TRUSTNO: 7219~ as Beneficiary,
CA L T WITNESSETH:

Granto; irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in_..... .. Klamath County, Oregon, described as: ’

PARS

ot SABlock 10, Tract 1053 Oregon Shores Subdivision, in thetCounty of
Klamath, ;State.of Oregon, as shown on the Map filed on October 3, 1973,
in Volume 20, Pages. 21 and 22 of MAPS in the office of the County

Recorder of said County.. :

together with all and singular the ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor hegeir} io(r)ztained and payment of the

, TWO THOUSAND FOUR HUNDRED THIRTY- -=

sum o v - TRV [ XY T T Dollars, with interest
thereon according to the ferms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the
tinal payment of principal and interest hereof, if not sooner paid, to be due and payable , 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To. protect the security of this trust- deed, grantor agrees:

; 1. To protect, presecye and maintain said’ property in good condition
and repair; not to remove. or_demolish any. building or improvement thercon;
not to commit or. permit any waste of said property. )

R To complete or restore. promptly and. in good and workmanlike
manner,‘any building or improvement shich may be constructed, damaged or
destroyed thereon, and pay:when duelall costs incurred therefor.

7 3. To comply with all laws, ordinances,, regulations, covenants, condi-
tions and restrictions alfecting ‘said property;:if the beneliciary so requests, to
join in_ex ing such fi ing sta to-the Uniform Commer-
cial Code ‘as the heneliciary may require-and to pay for liling same in the
proper public office or ollices, as well as the cost of all lien searches made
by liling oflicers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and i Iy intain i on the
now or herealter erected on the said premises against loss or damage by lire
‘and such other hazards as the beneliciary may lrom time to time require, in
an amount not less than § e e ., Written in

i ble to the b y,. with loss payable to the latter; all
policies of insurance shall be delivered to the beneliclary as soon as insured;
if the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least filteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the bencliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciury
may determine, or at option of beneticiary the entire amount so collected. or
any part thereof, may be released to grantor. Such application or relense shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice. N

5. To keep said premises free lrom construction lens and to pay all
taxes, assessments and cther charges that may be levied or assessed upon or
against .said property belore any . part of such taxes, assessments and other
charges become past due or delinquent and promptly. deliver receipts therelor
to beneliciary; should the grantor. lail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chargdes payable by grantor, either
by direct payment or by providing beneliciary with tunds with which to
make such payment, beneficiary may, at ifs option, make payment thereof,
and the amount so paid; with interest at the rate set forth in the note secured
hereby, todether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ol.the debt secured by this
trust deed, without waiver of -any rights arising from breach of any of the
covenants hereof and for such payments, wth interest as aforesaid, the -prop-
erty ' hereinbelore described, ‘as well as the -grantor, shall be hound to the
same extent that they are bound for the payment ol the obligation herein
described, and all such payments shall be immediately duc and payable with-
out ‘notice; and the nonpayment thereot shall;-at the option of the bencliciary,
render all sums secured by this trust deed immediately. due and payable and
constitute a breach of this trust deed. .

. To ‘pay all costs, fees and expenses of this trust including the cost
of title. search as_ well as the other costs and expenses of the frustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. i

7. To appear-in and defend any action or proceeding purporting to
alfect the security rights or powers ol beneficiary or trustee; and in any suit,
action .or . proceeding in which the beneliciary or trustee may appear, including
any suit lor the foreclosure of this deed, to pay all costs and expenses, in-
cludingevidence of title and the beneliciary’s or trustee’s attorney’s fees; the
amount of attorney's. fees mentioned in this paragraph 7 in all cases shall be
fixed by the frial court and in the event of an appeal from any judgment or
decree ol the trial court, grantor tucther agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneficiary's or trustee’s atfor-
ney's fees on such appeal, .

<[t Is-rmustually adeoed thaty T A :

8. In the event. that any portion or-all of sail property shall be taken
under the right of i I in ar cond, i b frcixey
right, il it so clects, to require that all or any portion ol the monies payable
as compensation lor such taking, which are in excess ol the amount required
to pay all remsonable cos expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
appiied by it lirst upon any reasonable costs and expenses and attorney's fees,
both in the trial and "appellate courts, ily paid or incurred by bene-
ficiary in such proceedingds, and the balance applied upon the indebtedness
secured. hereby; and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon bencliciary’s request. .

9. At any time and Irom time to time upon writteri request of bene-
ticiary, payment of its lees and presentation ol this deed and the note for
endorsement (in case of lull reconveyances, for cancellation), without aftecting
the liability of any person lor the payment of the indebtedness, trusteo muay

pursu

S dingd

* surplus.’
» shall have the .

(a) consent to the making ol any map or plat of said property; (b) join in
Branting any ecasement or crealing any restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereol; (d) reconsey, without warranty, all or any part of the property. The
drantee in_ any reco ance may be described as the “person or persons
legally entitled thereto,”” and the recitals there'n of any matters or lacts shall
be conclusive proof of the truthfulness thereol. Trustee's tees for any of the
services mentioned in this paragraph shall be not less than §5.

. 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without refard io the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol. in ils own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and appls the same,
less costs and eaxpenses of aperation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine. -

11. The entering upon and taking possession of said property, the
collection ol such rents, issues and profits, or the praceeds of hire and ather
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereot as aloresaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act dune
pursuant to such notice.

12. Upon default by grantor in payment ot any indebtedness secured
hereby or in his perlormance of any adreement hereunder, the beneficiary rnay
declare all sums secured hereby immediately due and payable, In such an event
and it the above described real property is currently used lor agricultural,
timiber or grazing purposes, the hencliciary iy proceed to foreclose this trust
deed in vquity, as a mortdage in the manner provided by law for mortgage
toreclosures. However il said real property is not so currently used, the benes
ficiary at his election may proceed to loreclose this trust deed in equity as a
mortgage or direct the trustee to {oreclose this trust deed by advertisement
and sale. In the latter event the beneficiary or the trustee shall execute and
cause to be recorded his written notice of default and his election to sell the
said described real property to satisfy the obligations secured hereby, where-
upon the trustee shall lix the time and place of sale, give rotice thereof as then
required by law and proceed to loreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795. -

13. Should the beneficiary elect to foreclose by advertisement and sale
then alter default at any titme prior to live days hefore the date set by the
trustee lor . the . trustee’s sale, the grantor or other person so privilefed by
ORS 86.760, may pay to the beneliciary or his s in interest, respec-
tively, the’ éntire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms ol the obligation and trustee’s and attorney’s fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no default occurred, and thereby cure the defaulr, in which event
all foreclosure p. lings shall be dismissed by the trustee.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale. The frustee may sell said property either
in one parcel or in separate parcels and.shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as requited by law conveying
the property so sold, :but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the. truthlulness thereof. Any person, excluding the frustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trusteé sells pursuant to the powers provided herein, trustee
shall- apply the proceeds of ‘sale to payment ol (1) the expenses of sale, in-
chuling the compensation of the trustee and a reasonable charge by trustee's
attorney,  (2) to the oblidation secured by the trust deed, (3) to all persons
having recorded liens subsequent (o the interest of the trustee in the trust
decd _as their interests may appear in the order ol their priociey and (4) the
surplus, i any, to the grantor o to his successar in infeemae entitled (o such

.. 16, For. any reason permitted by law heneliciary may from time to
{hne appaing a SUCCESSOr OF SUCCessars (o any trustee named herein or to any
succes trustee” appoi ! hereunder. Upon such appointment, and without
conveyance to the successor trustee, the Intter shall be vested with oll title,
powers and duties conferred upon any trustee herein named or appointed
hereunder, Each such appaintment and substitution shall be made by written
instrument executed by beneliciary, containing relerence to this trust deed
and its place of record, which, when recorded in the oflice of the County

“Clerk or, Recorder of the county or counties in which the property is situated,

shall be conclusive prool of proper appointment ot the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

MOTE: Tho Trust Decd Act provides that the tiwtes hereundor must b olthar an ottomoy, who is an active. member of the Oregon State Bar. o bunk, wust company
or savings. and loan associalion authorized to do. business: under the laws of Oregon “or the United: States, a. title Insutince company authotized 10 lnsuta title to real
property of this siate, its subsidiaries, affillates, agents or branches, or the United States or any agency thereof.
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———

: The éf‘vanio‘ryco&é‘har‘r’ts “énd ééiees to and byitﬁ the ‘Beneficiary and fhbse claiming under him, that e is* law-
fully. seized in fee simple.of said described real property and has a valid,. unencumbered title thereto

and-that he wilf ‘warra'nt and forever défei_zd the same against al] persons whomsoever.,

The grantor Warrants that the proceeds of

the loan represented by the above described note and thj;

(a)* primarily for grantor’s personal, family, household or agricultural urposcs
: o ol , s it

A O OOy err—rifgy
. eeemowes,
This deed applies to, ;i
tors,: personal Tepresentatives,
contract secured hereby,

—_—
* IMPORTANT NOTICE:

or such ‘word. js defined in the‘Tru'h-in-l.ending
benefi:iury ‘MUST comply with - the \Act and Regulation
disclosures; ‘for this Purpose, if this instrument is o be a
the purchase of o dwelling, use Stevens-Ness - Form No.

LB &)

devisees, admim'strators, execu-
wner, including pledgee, of the
e context so requires, the

Delete, by lining out, whichever warranty (a) or (b} is
not applicable; if warranty {a) is applicable and. the baneii:iary is o creditor
Act and .Regulation Z, the
‘by making required
FIRST lien to f;

1305 or equivalent;

ON L. WESTCOTT

if-this instrument js NOT to be o first lien, use Stevens-Ness Form No. 1306, or

equivalent,

{If the signer of the above is a corporation,
use the form of ucknowledgmen}~oppns"e.) -

regoing instry-
voluntary act and deed,
) .-
6tary Publicfor Oregon (' +I-L.¢ L3 V2,
B Mv kcon.nmissiotl expires.; & ? ~& O

ment fo be..

(OFFICIAL

" OFFICIAL SEAT,

] o RAE JEAN BROWN
g NOTARY. PUBLIC - CALIFORNIA

_COUNTY.

If compliance with the “Act not required, ‘disregard this notice.

-.who, being duly sworn,
y that the lormer s the

- . .president and that the latter is the

. secrefary of

e TN ;s @ COrporation,

and that the seal affixed to the foregoing ins e Corporate seal

of said corporation and that ‘said instrument was signed and sealed in be-

half of said Corporation by authority of jts board of directors; ang ecach of

them acknau‘led,ged sard inslrument to be its voluatary act and deed,
Bofore me:

(OFFICIAL

o Oregon 7T e SEAL)

My commission expires:

®) ro
. My COmm.  expires AUG 3, 1980.

TRUST DEED

o (FORM No. ga1)
" STEVENS. NS Lt PUB. €O PORTLAND, biE.

. oo Beneficiary
— oo Y
- N APTER'RECORDING RETURN TO ' ! )

"RECORDER's Use

REQUEST FoR FULL RECONVEYANCE

. To in ‘Ul’!d onl} when nbilsaﬂonskﬁun been 'puid.

s Trustee

before yance will be made,

—_—
STATE OF OREGON
- S8,
County of ~Klamalth .
: Y certify that the within jnstry.
ment - was' received ‘for record ‘on the
206y o Febriaryeord o g

s A
.0 clock‘.....M.,
{79 “

SPACE RESERVED
FOR
er.

Record of Mortgages of said County.
RS - Witness my hand and seal of
- County affixed. .

B < D. Milne

QQunty..Flerk

“Fe&"$6.00

—e,

B3 LL’V\J‘M/\.&{Q—C& “"Dc-puty




