FORM No. 881—Oregon Trust Deed Serlos—TRUST DEED. : e T TEVENS.NESS LAW PUDLISHING CO., PORTLAND, OR. 27208

At .
3041 - TRUST DEED

.THIS TRUST DEED, made this
'PAUIL, BOON, A MARRIED MAN
TRANSAMEBI CA . ik ......, as Trustee,
and WE , as Beneficiary,
‘ WITNESSETH: e -

Grantor irrevocably grants, barglgins, sells and conveys to trustee in trust; with power of sale, the property
KLAMATH . ... .. _County, Oregon, described as: ‘-

Lot 28 in Block 12 OREGON SHORES SUBDIVISION-Tract #1053, in
the County of Klamath, State of Oregon, 28 shown on the map
‘filed on October 3, 1973, in Volume 20, pages 21 and:22 of
" MAPS. In the office of the County recorder . 6f:said: County.

together with all and singular the ter ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

"FOR THE. PU/RPOSE .OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

TWO_THOUSAND FOUR. HUNDRED SEVENTY=ONE==—~========705/100 potars, with interest

sum of . LLO A ) AT A 4
thereon accqrding to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

final payment of principal and interest hereof, if not.sooner paid, to be due and payable ............ [ T L
The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereol. or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by ¢this instrument, irrespective of the maturity dates expressed therein, or
herein, shall becorne immediately due and payable.
The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: - (a).consent to the making ol any map or plat_of said property; (h) join in
1. To protect, preserve and muaintain said ptoperty in good condition granting any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other afirecment allecting this deed or the lien or charge
not to comumit or permit any waste ol said property.. ... .. . . o _thereof; (d) reconvey, without warranty, all or any part ok the property. The
9. To complete or restore promptly and in good an orkmanlike  drantee in any reconveyance may be described as the “person or persons
any building or imp ¢ whick may be constructed, damaged or Iegally entitled thereto,” and the recitals there’n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof of the truthfulness thergol. Trustee's lees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than s5.
tions and restrictions aflecting said property; if the benefiziary so requests, {o 10. Upon any default by grantor hereunder, beneliciary may at any
join in executing such financing statements pursuant to the Unitorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial. Code. as the beneliciary may require and -to-pay-lor - kiling same in the - -pointed by~ a court, and without redard to the adequacy of any security for
proper_public oflice or ollices, "as well as the cost of all lien searches made e indebiedness hereby secured, enter upon and take possession of said prop-
by filing ofticers or searching agencies as may Le deemed desirable by the erty or aay part thereof, in its own name sue or otherwise collect the rents,
heneliciary. issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now ‘or herealter erected on the said premises against loss or damage by lire ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may from time to time require, in ficiary may determine.
an-amount not less than $........... . . eeeews .y Written in . 11. The entering .upon and taking possession - of said properly, the
companies acceptable to the beneficiary, with loss pa able to the latter; all  collection of such rents, issues and prolits, or the proceeds of fire and other
policies, of insurance shall be delivered to the beneticiary as soon as insured; insurance policies or compensation or nwards for any taking or damage of the
it the grantor shall iail {or any reason to procure any such insurance and to property, and the application or relesse thercot as aforesaid, shall not cure or
deliver said policies to the beneliciary at least. lifteen days prior to the expira- waive any default or notice ol delawlt hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings,  pursuant to such notice.
the beneliciary may procure the same at granlor’'s expense. amount 12. Upon detault by grantor in payment ol any indebtedness secured
collected under any fire or other insurance policy may be applied by beneli-  hereby or in his perlormance of any agreement hereunder, the beneliciary may
ciary upon any indebtedness secured hereby and in such order as beneliciary declare all sums secured hereby immediately due and payable. In such an event
may determine, or at option of beneliciary the entire amount so collected, or  amd if the above described real property is currently used for agricultural,
any part thercol, may be released to_grantor. Such application of release shall  timber or grazing purposes, the beneficiary may proceed to foreclose this trust
not cure or waive any delault or notice of default hereunder or invalidate any deed in equity, as a mortgag: in the manner provided by law lor mortgage
act done pursuant to such n. tice. . . foreclosures. However if said real property is not so currently used, the bene-
5. To keep said preinises free from constructian Lens and to pay all ticiary at his election may proceed to foreclose this trust deed in rquity as a
faxes, asse.ssments and other chardes that may be levied or assessed upon or mortgage or direct the trustee to foreclose this trust deed by advertisement
against said property belore any part of such taxes, assessments and other  and sale. In the latter event the beneliciary or the trustee shall execute and
charges become past due or delinquent and promptly. deliver receipls herelor  omuse to be recorded his writien notice of default and his clection to sell the
to beneliciary; should the grantor lail to ‘make payment of any taxes. assess-  said described real property o satisly the obligations secured hereby. where-
ments, insurance premiums, liens or other charfes payable by grantor, _either  upon the trustee shall T the time and place of sale, give notice thereol as then
by - direct - payment or by providing beneficiary with funds with which 0. required by law and proceed to loreclose this trust Jeed in the manner pro-
make such payment, beneliciacy may, at its option, make payment thercof, vided in ORS 86.740 to 86.795.
and the amount so_paid, with_interest at the rate set forth in the note secured . 13. Should the beneliciary elect to foreclose by advertisement and sale
hereby, together with the obligations described in paragraphs 6 and 7 ol this then. alter default at any time prior to live days belore the date sei by the
trust deed, shall be added to and bec ) ¢ secured by this  ftrustee for the trustee’s sale, the grantor or other person so privileged by
trust .deed, without waiver of any rights . R { any of the . QRS §6.760, may pay to the beneliciary or his successors in inferest, respec-
covenants_hereof and for such payments, wth interest as aforesaid, the prop- tively, the entire amount then due under the terms ol the trust deed and the
erty hereinbelore described, as well as: the grantor, shall "be bound .to the obligation secured thereby (including costs and eypenses actually incurred in
sathe- extent. that they are bound lor the payment ol the obligation herein  enlorcing_the terms of the obligation and trustee’s and attorney’s fees not ex-
described, and all such payments shall be imniediately due and payable with- .. ceeding $50 each) other than such portion of the principal ay “would not then
out notice, and the nonpaymient thereofl shall, at the option’of the beneliciary, b due had no default occurred, and theceby: cure the default, in which event
rendqf all sums sccured .by this trust deed immedintely due and payable and all loreclosure proceedings shall be dismissed by the trastee,
constitute @ breach of this trust deed. . S , 1 i, the aale shall be held on the date and at the time and
. 6., To pay all costs, Yy and expenses of this frust including the cost  piace desidnated in the notice of sale. The trustee may sell said property cither
of title search as ‘well as the other costs and expenses ol the trustec incurred ~ [n one parcel or in separate parcels and shall sell the parcel or parcels at
fn’ connection with or. in enlorcing this abligation and trustee’s and-attorney’s © - auction to the highest aidder tor cush, payable at the time of sale. Trustee
fees actually incurred. . . . shail deliver to the purchaser its deed in form as required by lnw conveying
7. To appear mn and defend any action or proceeding purporting to the property so sold, but without any covenant or warranfy, exptess or im-
alfect the security rights or powers of “beneticinry or_trustee; and in any suit, "~ plied. The recitals in the deed of any rmtlers of fact shall bé& conclusive proof
action or proceedingd in which the beneliciary or trustee may appear, including o the truthlulness theteol. Any person, excluding the trustee, but including
any suit lor the loreclosure of this deed, to puy all costs and e 8, in+  ghe grantor and beneliciary, may purchase at the sale.
clding evidence of title and the beneliciary’s or trustec's attorney's : the 15, When trustee aells pursuant to the powers provided herein, trustee
amount ol attorney’s lfees nu-pnmwd in this patagraph 7 in all cases s 1 be  whall apply the proceed of sale to payment of (1) the expenses of sale, i
fited by the trial court and in the event ol an opeal lrom any juldment or  gtading the compensation ol the trustee and n reasonable charge by frustec’s
Teitoa ol the trinl court, drantor furthee adrees 10 Pty such suny qw the ap- adtorney, (2) ta he obligation secured by the tiost deed, (3) to all peesons
pellate court shall adjudge reasonable as the beneliciary's or (rusteo’s attor- having recorded liens subscquent to the inferest of the trustee in the frust
ney’s lees on such.appeal. doecd s their interests may appear in the order of their prio d (4) the
1t is mutaally agreed that: : . . surplus, ‘it any, to the grantor oz to his successor in imerest entitled fo such
8. In the event that any partion or all of said properiy =hall be taken surplus. .
under the right of etinent domain or condemnation, benehiciaryt shali have the 16. For any reason permittad by law beneficiary mav from time fo
right, if-it so_elects, to require that-all or any portion of the monies payable finte appoint. a SUCCOSNAT OF SUCCESNTS to any frustee named herein or fo any
as compensation for such taking, which are in excess ol the amount required successor frustee appointead Bereursder. Upon such appointment, and without
to pay all reasonable costs, expenses and attorney's lees necessarily paid or canveyance fo the successor rrustee, the latter shall be vested with all title,
incurced by drantor in such proceedings, shall be paid to bencticiacy and powers and_duties conferred upon aty trustee herein named or appointed
applied by it tirst upon any reasonable costs and expenses and attorney’s lees, hereunder. Ench such appointment and substitution shall be made by written
both in the trial and appellate courts, necessarily paid or incurred by bene- instrument executed by beneliciary. containing relerence to this trust deed
ficiary in such proceedings, and the balance applied upon the indebtedness and its place of record. which, when recorded in the office of the County
secured hereby; and grantor. agrees. at its own exprense, fo. take such actions Clerk or Recorder. ol the county or counties in which the property is situated,
and “execute such - instrurments ax shall be necessary ‘in ‘obtaining such com= shall be conclusive proof of proper appainintent of the successor frusice.
pensation, promptly upon heneliciary’s request, 17. Trustee accepts this frust? when this deed, duly executed and
9. At any time and lrom time (o time upon weitten request of  bene achnowledided 1x_made a public revond as ovided by law. Trustee is nof
ticiary, payment ol its fees and presentation of thix deed nm.I the note lor obligated to notily any party hareto od pemdingd sale umder any other dred of

endorsement (in case of tull reconveyances, for cancellation)}, without ablecting trust or of any action or proceadiong in waRk drantor, beneliciary or fruster

the liability ot any person {or the payment of the indebtedness, trustee auy shall be a pacty unless such action or proveeding iy brought by frustee.

NOTE: The ‘Trust. Deed. Act providus that the tiusica hetounctsr must. b elthar’ an attomey, who is an active’ menbot of the Oregon State Bor, a bonk, trust company
or savings ond loun ossociation autharized to do businzis under the laws of Oregon ot he United States. a title insutanco compony authotized to- imure titie 1o real
property of -this state, its subsidiaries, affiliates, agents or branches; or the United States of any agency thereof. .
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’The grantor’ covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),
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This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary. shall mean the holder and owner, including pledgee, of the
contract :secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

- IN WITNESS WHEREGF, said grantor has hereunto set
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* JMPORTANT }NOTICE: Delete, by lining out, whichever -warranty -{a) or {b) is*
not applicable; if warranty (a) is opplicable and the’ beneficiary is a creditor
or-such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act ond Regulati b 131 quired
disclosures; for this purpose, ifthis instrument is to be FIRST lien to finance
the purchase. of a_ dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
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/ : My Gommission Expires February 24, 1981 |
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Misc.-166 (G.8.) Ack. Individual (Rev, 9-68)

REQUEST FOR FUtL RECONVEYANCE

_ To be used only when obligations have been paid.

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said _trust. deed or pursuant to statute, to 1 all evid: of indebted secured by said trust deed (which are delivered to you '
herewith lqgegtier with said. trust d};eg{ nd to reconvey, without warranty, to the parties designated by the terms of said trust deed the

Beneliciary e

Do not lose or destroy this Trust Desd OR THE NOTE which it sscures. Both must be deliversd to the trustee for ion before Y will be made.

TRUST DEED STATE OF OREGON

{FORM Na. 881} i
STEVENS-HESS LAW:PUB. €O..PORTLAND; ORE; 57} O S - AR ST PR P NV MfCounty' of ..Klam

PAE]LBOON ‘ certify that the within nstru

ment was : received  for record on the
o iiis .o -26thday of _February.., 1212,
SPAGE RESERVED at...11:44 o'clock A M., and recorded
FOR in book....M19......... on page 4
- RECORDER'S USE as file/reel number.
: s - Record-of Mortgages of said County.
. esreaseners oL R s Witness my hand and seal of
enstiglary - ' .County affixed: - . '
"Wn. D. Milne

Grantor




