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And it is understood and agreéd between uh%ﬂtifu that tune is of the essence of ‘this coptract, apd in case the buyer shall fail to make the paymgnis
above required, or any o them, punctually within days ol the time limited therelor, or lail to’ keép” Any agreement “herein contained, - thin ~the- seller at his
option shall have the following. righta: (1) Yo decinre ‘this contract null and void, (2) to decinre the whole unpaid principal halance ol said puithase price with
tho interest- thereon at once due and payable, (1) to withdraw said desd and other documents lrom escrow andfor (4) ta toreclose this contract Ly suit in
equity, and in any of such cases, all rights and interest created or then cxisting i i
termine and the right to the possession of the premises above descri
seller without any act of re-entry, or any other act of said seller to
moneys paid on account ol the purchase ol said praperty as absulutely, fully and perfectly as it this contract and such pay
case of such delault all payments theretolore made on this contract are to be retained by and belong to said seller as the apreed and reasonable rent of said
premises up to the time of such default, And the said seller, in case of such delault, shall have the right immediately, or at any time therealter, to enter upon
the land aforesaid, without any process ol law, and tuke immediate possession thereol, together with all the improvements and appurtenances thereon or thereto
belonging. ... g . . B .
# 'he buyer further agrees that failure by the seller at any time to require perlormance by the buyer of any
right. hereunder. to eniorce the same, nor shall any waiver by said seller-ol any breach of any provision hereol be
of any such provision, or as a waiver ol the provision itsell.

provision hereol shall in no way allect his
held to be a waiver of any succeeding breach

+ The: true and actual consideration paid lor this transfer, stated in terms of dollars, is $ 27 ,_OOO,. OO@MRH.ﬂMmﬂdﬂmmmbn‘mm—
sislraf'ur'iﬂdudr:mhrwﬁrwmrﬁmmrwﬁwdwﬁdrhxxx% ion —{indT fetrds@) oo “

In case suit or action is instituted to loreclose thia con
sum as the trial court may adjudge reasonable as attorney’s lees to be allowed the prevailing party in said suit o
juddment or decree of such trial court, the losing party further promises o pay such sum as the appellate cour
party’s attorney’s fees on such appeal.

In construing this contract, it is understood that the seller or the buyer may Bbe more than one person or a corporation; that it the context so requires,
the singular pronoun shall bo takon to mean and . include the plural, the masculine, ‘the teminine and the neuter, and that gencrally. all grammatical changes
shall be made, assumed and implied to, make the provisions hereol apply qually to corporations and fo individuals. . . . -

This:agreement shall bind and inure to the benelit’ of, as the circumstances may requirc, not-only the immediate parties hereto but their respective

iministrators, personal repr ives, s in interest and assigns as well. .

tors, ' B k.- .
IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corpotafion, it has caused its corporate name to be signed and its corporate seal affixed hereto by its officers
authorized thereynto of its board of directors. : ;

. \ ’
7 %y B Summers

said suit or action agrees to pay such
r action and if an appeal is taken from any
t shall adjudge reasonable as the prevailing

heirs,

NOTE—The b b 4|h¢ ymbals @, if not. applicabl should be deleted. Sea ORS 93.030}.

‘| STATE:OF OREGON, v STATE OF OREGON, Cointy of
Klamath )

Personally appeared ) . R

Pers}mallj appeared - the above named..... N v oo, being duly sworn,
James J. Glessner each _for himself and not one tor the other, did say that the former is the

- president and that the latter is the
and acknowledged tﬂe fore?;?ag instru- B A

. .., & corporation,
ment to be..........0018 ... .. voluntary Act and deed. " o Toredoing instrument is the corporate seal
sAid corporation and that said instrument was signed and sealed in be-

of said corporation by authority of its board of directors; and each of
m acknowledged said instrument to be its voluntary act and deed.

(OFFiCIAL ' . ‘ Belore me:
SEAL) ’

'(SEAL)

comynission expires::

ORS 93.635 (1) Al imﬂ.rumcn{s contraeting to convey fee title to any real property, at n time more than 12 monilis from the date thunt the instrument
is executed and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con-
veyed. Such instruments, or » smemorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the par-
tics are bound thereby. . : .

ORS 93.990(3) . Violation of ORS 93.635 is punishable, upon conviction, by a fine of not more than $100.

(DESCRIPTION CONTINUED)
within the limits of roads and h%ghways. ,
2. Easement, including the terms and provisions thereof, as set forth in
instrument from Puckett & Scherer, et a1, to Christian P. Schwab, et al,
recorded July 7, 1961, in Book 330 at page 544, Deed Records. (Parcel 1)
3.. The underlying fee of the record. owney of the iand. = (Parcel 2)
4. Mortgage, including ‘the terms and provisions thereof, with interest,
thereon and such future advances as may be provided therein, given to
secure the payment of $17,005.00 .
Dated September 8, 1977 :
Recorded o September 12, 1977 "Book: M-77 Page: 16940
Mortgagor ’ James J. Glessner, a married man :
Mortgagee: - : . John L. Smith and Henrietta-C. Smith, husband and wife,f
which Buyer herein does not assume and agree. to pay, and Seller further
covenants to and with Buyer that the said prior mortgage shall be paid in
full prior to, or at the time this contract is fully paid and that said
above,described;real'property’will be released from the lien of said

‘mortgage upon payment,of_phis contract.




