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THIS TRUST DEED, made this February : } 1979, between
- IHOMAS F. MCGARRY AND LOUISE M. MCGARRY, Husband and Wife

R _ - - - . as grantor, William Ganong, , as trustee, and
FIRST FEDERAL SAVINGS AND -LOAN , ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary; :
. S WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to. the frustes, in trust, with power of sale, the
property in Klameath County, Oregon, described as: ’
Lot 6, Block 44, HOT SPRINGS ADDITION TC THE CITY OF KLAMATH
FALLS, in the County of Klamath, State of Oregon.

wahich iede el el Ry YO | " l-th.

. y together with all and singular the appurtenances, tenements, hereditaments,
renls, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise , apper-
taining to the above described Ppremises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, ‘equipment and fixtures, together with all awnings, i i

leum, shedes and builtin ranges, dishwashers and qther built

described ‘premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

each dgreemegt of the grantor herein contained and the payment of the sum of THIRTY-SIX THOUSAND AND NO/ 100~-

(3;35_,_0_0_Q_._QQ_J Dollars, with interest thereon according o the terms of g promissory - note of even date _.Zf ewj payable to the
beneficiary - or, ordir and ‘made by the gramtor,
March 10, . 19

This trost decd shall further sccure the payment of such additional money, default, any balance remaining in the reserve account shall be credited to the

-a~dd..... commencing

vigcipal and interest being payable in monthly installments of 5.3

it any, eafter by the beneficiary. to the grantor or others indebtedness. If the reserve for taxes insurance premiums
having. t-in the above described ropert¥. 83 may be evidenced by a and other charges is not sufficient at any time for the payment of suc

cote or notes. Ef the indebtedness secured by this trust deed is evidenced by  as they become due, the grantor shall pay the deficlt to the beneficiary upon
more than one note,-the beneficiary may credit bayments recelved by it upon demand, and if not paild within ten days after such demand, the beneficiary
any -of sald rotes or part of any- payment on one note and part on another, may at its option add the amount of such deficit to the brincipal of the
as the benellciary may elect. 3 . obligation secured hereby.

The grantor hereby covenants to and with the trustee and the beneflciary Should the grantor fail to keep nnfy of the foregolng covenants, then the
herein that the said premises and property conveyed by this trust deed are beneficiary may at its option carry out the same, and all its expenditures there-
free and clear of all encumbrances and that the grantor will and his heirs, for shall draw’ interest at the rate specified in the note, shall be repayable by
executors and administrators shall warrant and d. the grantor on demand and shail be secured by the lien of this trust deed. In
against the claims of all persons whomsoever, this connection, H
. dny Improvements made on said repairs to said
The grantor covenants and agrees to pay sald note according to the terms property as in its sole discretio visable.
thereof and, when due, all taxes, asseasments and other charges levied against
sald property; to keep said property free from all encumbrances having pre- The grantor further agrees to comply with all Iaws, ordinances, regulations,
cedence over thils trust deed; to complete al buildings in course of construction covenants, conditions and restrictions affecting said properiy; to pay all costs,
hereafter constructed on said remiges within six months from the date fees and expenses of this » including the cost of title search, as well as
hercof or the date construction is ereafter commenced; to repair and restore the other costs and expenses of the trustee Incurred in connection with or
promptly and in good workmanlike manner any buiiding or improvement on in enforcing this obligation, and trustee's and attorney's fees actually incurred;
sald property which may be damaged or destroyed an pl(ziy, when due, all to appear in and defend any action or %roceeding purporting to affect the secur.
costs Incurred therefor: to allow beneticlary to inspect saf property ‘at all ity hereof or the rights or powera of the beneficiary or trustee; and to pay all
times during construction; work or materials unsatisfactory to costs and expenses, including cost of evidence of title and attorney’s fees in a
en notice from beneficiary of such reasonable sum to be fixed by the court, in any such action or proceeding in
building or improvements now or hereafter  which the beneficlary or trustee may npfmr and in any suit brought by bene-
constructed on said premises; to ep all buildings and improvements now or ficiary to foreclose this deed, and all said sums shall he secured by this trust
hereafter erected upun said property In good repair and to commit or suffer deed.
no waste of said- premises; to eep all buildings, propeniy and improvements
now or hereafter erected on sald premlses y Insured against loss The beneflclary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficiary may from time to time require, anpual statement of nccount but shall not be obligated or required to furnish
in a sum not less than the origlnal principal sum of the note or obligation any further statements of account,
secured by this trust deed, in a pany or acceptable to the bene.
ficlary, aud to dellvbelr th]e orlglinalrpollcy (‘)f tl’nsml',nm:ci_l !In corre&t l;xm;]m nndd wilt','lh It is mutually agreed that:
approved loss payable clause in favor of the bene ciary attached and with
xl"gmlum paid, pmy the principal place of business of the beneficinry at least L. In the event that any portion or all of said property shall be taken
ifteen days prior to the ef?ect,lve date of any such polley of insirance. ¥f  under the right of eminent domain or condemnation, the bene! iciary shall have
sald policy OF insurance fs not so tendered, the beneficlary may in its own the right to commence, prosecute in its own name, appear in or derend_nny ac-
discretion “obtain insurance for the benefit of the beneficiary, which Insurance tion of proceedings, or to make any compromise or settlement in
shall be non-cancellable by the grantor during the full term "of the policy thus ing and, if it so elects, to require that, all or any portion
obtained. payable as compensation for such taking, which are in excess of
quired to pay all reasonable costs, expenses and attorney’s fees hecessarily paid
In order to provide re ularly for the prompt payment of said taxes, assess-  or incurred by the grantor in such proceedings, shall be paid to the beneficiary
ments or other charges and fnsurance premiums, the grantor agrees to pay to  And applied by It first upon any reasonable costs and expenses and attorney's
the benericlarfv. together with and in addition to monthly payments of fecs necessarily paid or incurred b roceedings, and the
principal and int or obligation secured balance applied upon the indebte ness secured hereby; and the grantor agrees,
b at its own expense, to take such actions and executé such instruments as shatl
b Y In obtaining such tion, promptly upon the beneficlary’s

o
request,

2. At any time and from time to time ufon written request of the bene-
(filclnry, pn,v(r'nent. of "l:’sfr?les and preaentn}ion o t“lstldee)d u?lh thte l;?w :!or fgb
A jorsement n case o ull reconveyance, for cance atlon),. w] out affect ng e
1 tl}freupyn ‘l:e charged to H"e ,‘l’r;;“’ll’p“lh"{d tl}’“f liability of any person for the payment of the Indebtedness, the trustee may (a)
L benefictary, ¢ g suﬂ; “‘ ?“t ’t“ . ¢ e “" consent to the making of any map or piat of sald property; (b) join In granting
the beneficlary In trust as s "“c';‘he “c‘;°““ + wl ou thn erga i é’ hay "é‘ any Sasement or ereating and restriction thercon, (c) join In an -ubongiln.\tlon
pr t taxes, or other charges when they shall becomo due or ather agreement atfecting this deed or the len or charge hereof: (d) reconvey,
and payable. without warranty, :\gl lor nnyhpnrt of the property. ’ll'ha“grnnl:lclh:l any reconvey-
- 3 3cribed o ¢ “‘person or persons legally entltle "
haeges Tevied ‘o aasewsed. Agnioal, oy U1 B taxes, nssessmuents snd bofoss  he.roclinis “thersin ot oy Santbere e S BCrP00E JERUY_ entlteu proot ot ‘the
charges levie or asseysed £ains [t | o » N g oy 3 g
the Same begin to bear interest and also to pay premlums on all Insurance ;f“;'l:"g;"‘s;’oom"c"r' Trustec’s fees for any of the services In thls paragraph
olicies upon sald property, such payments are to be made through the bene. .
ficlnry. As aforesnid, " The grantor 'hereby authorlzes the beaeficiary to pay 3. As additional security, grantor hereby assigns to beneficiary during the
any and all taxes, assessments and other charges levied or | cont of these trusts all rents, issues, royalties and profits” of the pro-
snid property In the amounts as shown by the statements thereof furnished perty affected by this deed and of any personal property located thereon. tﬁ.m
by the collector of auch tnxes, nssessments or other charges, and to gny the  grantor ahall default in the paynment of any indebtedness secured hereby or In
i pr n the shown on the statements submitted by the performance of any Bgreement hereunder, grantar shali have the right to col-
the Insurance carriers or their representatives, and to charge sald sums to the lect all such rents, Issues, toyaities and profits eamed prior to default as they
principal of the loan or to withdraw the sums which may be required from become due and payable, U grantor hereunder, the bene-
the reserve account, if any, established for that purpose. “The grantor. agrees ficlary may at any time wi by agent or by a re-
In no event to hold the beneficiar: responsible for failure  to have any [osur. celver to be appointed by Vi the ade
ance written or for any loss or damage growing out of a defect in “any In- security for the indebtedness hereby secured, enter upon and take possession of
surance policy, and the beneficlary hereby fs authorized, In the event of any s2ld property, or any part thereof, In its own name sue for or otherwise cotlect
loss, to compromise and settle with any Insurance company and to ?plg any  the rents, fasues and profits, including those past due and unpald, and apply
such insurance receipts “FOH the obligations secured by this trust deed, In the same, less costs ang expenses of ogerauon and collection, including reason.
computing the amount of the Indebtedness for payment and satisfaction in ablc attorney’s fees, upen any Indebtedness secured hereby, and in such order
full or upon sale or other acquisition of the property by the beneficlary after as the bene iciary may determine, N




4. The entering upon and taking possession of safd property, the collection  nouncement at the time fixed b; the p dis t. Tha
of such rents, issues and profits or the proceeds of fire and other insurance pol-  dellver to the purchaser his deed in form as required by law, conveying the
-defes or eunaaensmon or awards for any taking or damage of the property, and . perty so sold, but without any covenant or warranly, express or implied. The

shall

the applcation or release thereof, as aloresald, shall not cure or walve any de- recitals in the deed of any matters or facts shall be cogdmlva proof of the
fault or notice of default hereunder or Invaildate any act done pursuant to  truthfulness thereof. Any person, excluding the trustee but Including the grantor
such notlce. and the beneficlary, may purchase at the sale,

§. The grantor shall notily beneficlary In writing of any sale or con- 9. When the Trustee sells pursuant to the powers provided herein, the
tract for sale of the above deacribed };roperty and furnish beneficiary on a trustee shall apply the proceeds of the trustee’s sale as follows: (1) To
form supplied it with such personal information ooneernlng the purchaser as  the expenses of the sale ] d the p of the trustee, and a
would ordiparily be required of a new loan applicant and shall pay beneficlary  reasonable charge by the attorney. (2) To the obligation secured by the
a service charge. trust deed. (3) To all persons having recorded liens subsequent to the

‘ interests of the trustee in the trust deed as their interests appear in the
6. Time is of the essence of this Instrument and upon default by the order of their priority. (4) The surplus, if m{a to the grantor of the trust
grantor in payment of any indebtedness secured hereby or In performance of any deed or to his successor In Interest entitled such surplus.

agreement hereunder, the beneflciary may declare all sums secured hereby im-

mediately due and fnynble by delivery to the trustee of written notice of default 10. For any reason permitted by law, the beneficlary may from time to
and election to sell the trust property, which notice trustee shall cause to be  time appoint a or to any trustee named hereln, or o any
duly filed for record. Upon delivery of sald notice of default and election to sell, trustee app d hereunder, Upon such appointment and without con-

the beneficlary shall deposit with the trustee this trust deed and all promissory veyance to the successor trustee, the latter shall be vested with all title, powers
notes and d ts diture d hereby, whereupon the and dutfes conferred upon any trustes hereln named or appolnted hereunder. Each -
trustees shall fix the time and place of sale and give notice thereof as then such appointment and substitution shall be made by written instrument executed

required by law. by the beneficiary, eontalnln;z reference to this trust deed and its place of
: . record, which, when recorded {n the office of the county clerk or recorder of the
7. After default and any time prior to five days before the date set county or counties in which the property is d, shail be Jusive proof of

by the Trustee for the Trustee's sale, the grantor or other person so proper i t of the trustee,

rivileged may pay the entire amount then due under this trust deed and

he obligations secured thereby (inciuding costs and exp tually incurred 11, Trustec accepts this trust when this deed, duly executed and acknow-
in enforcing the terms of the obligation and trustee's and attorney's fees ledged is made a public record, as provided by law, The trustee is not obligated
not exceeding $50.00 each).other tham such portion of the principal as would to notify any party hereto of pending sale under any other deed of trust or of
not then be due had no default occurred and thereby cure the default. any action or proceeding in which the grantor, beneficiary or trustee shall be a -

party unless such action or proceeding is brought by the trustee.
8. After the lapse of such time as may then be require¢ by law following .

the recordation of said notice of default and giving of said notice of sale, the 12. This deed applies to, inures to the benefit of, and binds all parties
trustee shall sell said property at the time and place fixed by him In said notice hereto, their helrs, legatees devisees, administrators, executors, successors and
of sale, either as a whole or in separate parcels, and in such order as he may de-  assigns. The term ‘‘beneficlary’’ shall mesn the holder and owner, including

at publie fon to the high bldder for cash, in Jawful money of the ledgee, of the note secured herghy, whether or not named as a benefleiary
Tnited States, payable at the time of. sale. Trustee may postpone aale of all or erein. In construing this deed and whenever the context so requires, the mas-
any -portion of safd property by public announcement at such time and place of culine gender includes the feminine and/or neuter, and the singulsr number in-
sale and from time to time thereafter may postpone the sale by public an- cludes the .plural.

IN WITNESS WHEREOF, said grcmtor has hereunto set his hand and seal the day and year first above written.

e F. WLM SEAD
Y/ N
: M% M;%A/l/b/ e __(SEAL)
e or onemon |, ” <

Z . .

THIS IS TO CERTIFY that on this£<. 6= day of . February 19.79_, bofore me, the undersigned, a
Notary Public in and for said county and state, personally - appearsd the within named ,
i THOMAS F. MCGARRY AND LOUISE M. MCGARRY, Husband and Wife
to me . personally known.to be the identical individual S nomed in and who executed the foregoing instrument and acknowledged to me that
ﬁéy_;:éx;fuijéd‘,the same ixeeiy c;nd voluntarily Io}r the uses cmd purposes therein expressed.
s mol’-‘, I h&ve hereunto set my hqind and affixed my notarial seal the day .and year last above written.

e TSmOy,
: e =F7

L "
Notary Public for Oregon :
My commission expires: //~/ 2 -f

LY

~ STATE OF OREGON
~ County of Klamath s

I certify that the within instrument

Z was received for record on the .26th
. day of .. February. 19'_19__,
(Dony use e at..3.:21.0o'clock..P-M., and recorded
FOR RECORDING in book....M79.____on page 4287 .
Gramtor LABEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE .
FIRST FEDERAL SAVINGS & ; veEen Witness my hand and seal of County
LOAN:' ASSOCIATION affixed.
Beneficlary

Wn. D. Milne
After Recording Return To:

FIRST FEDERAL SAVINGS County_Clerk
540 Main St. 1 JD
Klemath Falls, Oregon . By ‘ALUNNEA A I DA

Deputy

Tan $6.00

REQUEST FOR FULL RECONVEYANCE
T‘o be 'used only when cbligationa have been paild.

TO: Wllllc;m 'Gcncnq ......... . Trustoo .

. The undersigned s the legal owner and holder of all indebtedness socured by the forogolng trust doed. All sums socured by sald trust deed
have been fully paid and satistied. ~ You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant o statute, to cancel ‘all -evidences of indebtedness secured by ‘said’ irust deed (which are delivered to you berewith together with said
trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust desd the estate now held by you under the
Bame. R . - - - B Y -

. :.,Fi‘rs‘t’,‘Fecwleml Savings and Loan :A_ssociatior;, Beneficlary

by.

DATED:.




