oMife,

mohgégesi

resented’ and acting b&' the Diré'ctor‘ of Veterans' Affairs; purs_uani to ORS 407.030, the follow-
n the State of Oregon and County of ......... amat :

AthS 1 and 2.1 B]oéqu_qféFihSE;Aadftion'tolBuena;Vista Additibn to the

City of Klamath:Falls ,regon;faccoﬁdiﬁé;to*the?foipia] plat thereof on
- File-in the ffice.of the County Clerk of Klamath County Oregon A

R SR . . N .

together with the t ts,* heredit ts, rights, -privileges, .and aPpurtenances including roads: and easements used in connection
with the _premises; - electric wiring and fixtures; furnace and.heating system, water  heaters,1fuel storage receptacles; plumbing,
ventilating, water and. irrigating systems; screens doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and 'floor
coverings, built-in stoves, ovens, electric sinks, alr conditioners, refrigerators, freczers,” dishwashers; and all fixtures now or hereafter
installed in or on the promises;.and any shrubbery, flora, or timber now . growing or-hereafter planted. or growing thereon; and any
replacements of any one.or more; of the foregoing {tems, in whole or in‘part, all of which are hereby declared to be appurtenant to the
land,.and all of the rents, issies, and profits of the mortgaged property; AL : o

~Ten*Thousand Two" Hundred and -

sayment of. no/'l 00‘."..;..__.;.-.._-'..:’_'_.'.7.-_..___

PRy

0.,‘0 nd interest therec;n. aiid'qs addition 'séﬁui{ty,for an existing obligation upon which there Is a balance

wehtv Seven Thonlsénd Tyhré’p Hundred Eviuhtv Seyen.and 60/100~ponars (;_:2],,3_81,,60;_

* .evidenced by the fonowinghlromissbry note:
B t'prorise to pay, to the STATE OF OREGON: IR o
7ty Seven.Thousand-Five Hundred.Eighty.Seven.and-60/ LQPm ($.37.,5817.,60n=) with
n the date of initial dlsb;ir'sement by the State 6f Oregon, at the rate of, 5.9 . percent per annum,
.-'_‘;.—-:'-(--6—-7-'-—..._;_‘...A..-'—-.-'-——--———;-—-;——_--- oy -f-f;;-————-ﬁollars (2pmsmmmmmne.), With

R Lot W LW b ot N
interest from the date of initial disbursement.by the State of Oregon, at the rate of percent per annum,

: --.—.--'..--.:-._-—.-.-‘:‘---.-—-..-_....---_-'-..-]--:.._'—....--..-'-..----’..-— ~Dollars ($.=mo==s=m=m.), with

““interest from the date of initial disbursement by the State of Oregon, at _the rate of
" until such time as a different interest rate is’established:pursuant to ORS 407.072,

'prir;cipal and interest ‘to be paid in lawiul: money - of the \Unitéd Srtat‘es‘ati the office of the Director of. Veterans' Affairs

in Salem, Oregon. as follows: §. '223-00"""'_'"""'""6n or before MéV 15..19792==
s..223.00.0on; the. lst. of eaCh mDnth"—"-“"‘""therea!ter.,plu’s

the ad ﬁaloiém taxes- for each successive year on the premises described in " the mort age, and continuing until the full
amount of the principal, interest. and advances shall. be fully paid, such payments. to e applied first as interest on the
unpaid principal, t_he remainder.on the principal. o B

11, /The-\diié date ot the list payment’shall”be ‘6n ior before =Aprilidl,. 2009sssssnzrraznstonsosnnon
In the event of transfer-of ownership of the premises or an part thereof; 1.wWill continue Bie
and_ the balance shall draw .interest as.prescribed by ORS 407.070 from/date of suchir fisfer.

This .note is secured by a m_ortgage, the terms vot which are made a part hergbf/ !

“patea at..Klamath » . ' (
. ' LT e <, . PaulgH.: Fremad .
February......”Ae. i B /‘;Jy/ 22, ;‘ma’-&z/m_k
o - : o . Barbara Tremaine

The ortgagor or, sub qué}itth\i’her”ﬁx‘ai‘pa} all or any part of the loan at any time without penalty. i

ven in conjunction’ With §

of Indebted covered by the

previous ndte, ‘and the indw not {a"gvidence of the entire indebtedness. ;. . .

iThe  mortgogor covenaiits that he owns the premises in’tee ‘simple, has good right to mortgage same, that the premises are free
trom encumbrance, that he will>warrant and defend same forover:against the clatmis and demands of all personis whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

ay all debts and moneys secured hereby;: . :
Not “to’ permit the buildings to become’ Vacant ‘or. unaccupled: not to permit the removal or demolishment of any buildings or.im-
provements now -or; herea: ter  existing; to.keep same in good repair; .to’complete all construction within . a reasonable time in’
i ry agreement made’between. the ‘parties, herelo; .. iy T e
cutting or rémoval of any timber except for his own domest! not ommit or suffer any waste;
159’ of 't 1 ectiohable’or unlawful p rpo o o
oriencumbrance :to-exist at-any time;*:

.- Mortgagee is_authorized to. pay..all real. roperty. tax d.against the premises and add same to the principal, each of the
* advances'to bear interest as provided in'the note; . R et e AT S : ?

. To_keep:all »b'ulldlriqs ingly..insured ,during:the.term-of the mortgageé. against loss by fire and such other hazards in such
Y or es; ond-in..such:an: t. as.shall-be;satisfactory to the mortgagee; to:deposit with the mortgagee all such

’ K Folicies with receipts showing payment: in. full ~of all-premiums: ali suchinsurance :shall be made payable to the mortgagee;
nsurance shall be kept: in force by the mortgsgor in" case of foreclosure until the period of redemption expires:




. mortgage subject to foreclosure
: - «The failure e m
breach ol‘the‘covenants R

'lncurred ln connection wlth such £creclosure

10. 1 To promptly notify: mortgagee’ ini writi .ownershl of the” premises or any part or interest in same. and to
furnish a copy of .the instrument of transfer: the mortgagee;.a purchaser shall pay interest as prescribed by ORS 407.070 on
1 payments due ‘from -the "dat transfe: 11-othe: espects thls mortgage shall remain ln iull force and effect,

I ga gee mag is case of efault of the mortgagor. erform same in whole or in part and all expenditures
made’’in so’ doing including the employment of ‘an:attorney, to secure: compliance, with the terms. of the mortgage or. the note shall
draw interest-at_the’ rate provided’ in’the note an all suc! xpenditures ,shall, immediately : repayable’ by -the mortgagor without
demand-and " shall be secured’ by thls mortgage. " i A

Default m any the covenan S Or agr ments herein- contained or. the expenditure of any portion of the loan for Eurposes
other, than ;thosespecified in.the: application, except ;by;written' permission of the mortgagee given before the expenditure made,
shall “cause”the entire indebtedness at the optlon ‘of ‘the mortgagee to. become lmmedlately due and payable without notice and this

hiereln:set forth Wlllfnoti:cons'tltute' a uzalver of any, right ‘arls‘ing‘trom a

e for ire is .the mortgagor shall, be :liable for the cost of a title search, attorney fees, and all other costs

- on the breach ot‘ an;' covenant of the mortg ge.:the mortgagee shall have the rlght to enter the Pr
collect the rents, issues and profits and apply same, less reasonable costs of collectlon. u he lndebtedness and the mortgagee shall -
have:the:right: to.the appointment of .a ‘receiver:to: collect: same.- :+" ! :

The covenants .and, agreements h eln shall extend to and .be bt dmg upon th helrs. executors. admlnlstrators. successors and
assigns of - the respective parties here

t .is. distinctly. understood. and .agreed, that .this note. and mortga e are_sub; ect .to the .provisions: of .Article XI-A of the Oregon
Constltutlon ORS ' 407.010 to 407,210 and any’ uent’ ¢reto and to all rules and re, ulntlons which have ‘been issued
or may hereafter’ be issued b; the Dlrector of Veterans Atfalrs pursuant to the provlslons of ORS

WORDS The e shall be ‘d emed to include the "emln.ne. and the singular the plural where such connotations are
applicable herein i

'~19.7..9.‘.

- (Seal)

(Seal:)

L (Seal:)

lv‘ORTGAGE

TO Department of Veterans Affairs

STATE OF OREGON, ‘ o ~ ‘
R 38,

County . of

Klamath

I certlfy that the within was received and duly recorded by me ln County Records, Book of Mortgages,

No. M7.9. pngc(lZSQ, onwme"»'flﬁth‘d‘,y'MFFebruar‘y, l979 W, D.‘ MILNE K‘lnxil&t:‘llgw Clerk

County

A{ter recordlng return:to:- o
DEPARTMENT OF.VETERANS’' AFFAIRS _
General Services Building
Salem, Oregon 97310

RS e
Form L-+-A (Rev. 6-72} ;




