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.-THIS TRUST-DEED, made this 1.2 th

KLAMATH FIRST FEDERAL SAVINGS AND
United States, as beneficiary;

- The éranidr irrévocably grhnts. bargains,
K1 amathCounty. Oregon, described as:

Lot 7, Block 5, FIRST.
& to the official plat

together-with. all‘ and’ sin
hereafter belonging to,
lating; air-conditioning,

day of - .. v FebmaIY
and.

LOAN ASSOCIATION, a corporation organ

ADDITION TO PINE GROVE PONDEROSA, according

v ﬁthereqi ogwfilevin,thewoff
Clerk of Klamath County,;- TR

which said descri_l':gd real property is not - currentl

noleum, shades and built-in appliances nos

<4~ covering in place such as wall-to-wall carpeting and i

" _with the above described premises, including all interest

. Porformance of each agreement

- ($....45.'.0~0.0_‘.Q0..,.,) Dollars, with interest thercon accordin

I beneficiary or order. and made by the grantor, princi

B~ . March._ . 20%th 191

P Thia trust deed ahm’fu}her' secure the payment of such add al
i? an; b

TRUST DEED

.MONFORE, h

JANET L.

Ttrrresiessiiiiiliiiiiiill...., 8Sgra

WITNESSETH:

sells and conveys to the trustee,

profits, water
premizes, and
tures,

g to the terms of a promissory note of

al and interest being payable in monthly instaliments of $.41.3¢55......

¥,. 83.may. be losned_hereatter_tyy‘xhe
- baving ‘an ‘interest in the-above described property,

bote or notes.. 1f the indebtedness_
223 more- than - one note, the beneflciary.may cre
L3 any of said potes of art.
L2y a5 the beneficlary may’ elect.

N N =
o3 The' grantor-herehy ecovepan:
™= berein . that .the" gaid ‘premises

o frée and

| warrant and defend his

3 an ¢ shal
against the claims of all persons whomsoever.

when' due, all taxes,
8ald -property ;
cedence over this trust deed; to complete all buildings
hereafter constructed on sald premises within six
hereof or the date construction is
pr‘o‘;nptly and {n good workmanlike
3a;

costs fncurred therefor; to allow beneficlary

ereafter commenced; to re
manner any building or

to inspect sai

constructed on sald premises;
hercafter erected upon
no waste of said premfises; to eep nil bulldings, propert{
now or hereafter erected on said premises continuously in
by fire or such other hazards as

in.a .sum mot less than the original principal sum of the
secured by this trust deed, in a-

ficlary, and to deliver the original
approved loss payable clause in tavor “of the beneficiary

note

That for the purpose of providing regularly for the prompt pa
assessments, and governmental charges levied or assessed against the
perty and insurance premium while the Indebtedness secured hereby
of the lesser of the orj
. made or ihe beneflelary"s original appraisal svalue of
o wds made, grantor will Pay to the beneficiary in
principal and interest payauble under the terms of
on the date Installments on principal and Interest n;
. of the taxes, assessments, and other charges due
st within each succeeding 12 months and

re payable an
and payable with

X accounts minus 3
shall be 4¢3,
account and shall be
amount of the interest

467, the rate of interest pald
monthly balunce in the
to the escrow account the

Interest shall” he
paid quarterly to
due,

wmtor Iy to pay any and all taxes,
stosald property, or any part thes
T pay premiums on al} fnsurance
ments are to be made through the he
the beneficlary to pay
against sabl property in the amounts
colleetor of such tiNes, assessments or other chacges, and to pay the
In the amounts shows on the statements submitted
rescatatiies and to withdraw the sums which nuy
it any, established for that purpose, The grantor
responsiible for fatlure to
out of a defect fn any insurance policy, !
ewent of any loss, to compromise and settle with any insurance company and
such insurance receipts upon the obligations secured by

. before the snme

a3 aforesald, . The
sments and other

chiarges lev
as shown by

agrees tn no event to
hase any Insurance written or for any

ry to the grantor

As may be evidenced by a
trust deed {s
it payments recelved by it upon
.of any payment on one note and part on another,

.s'“‘tg:and with the trustee: and the: beneffciary. *
~and .property conveyed .by this trust deed are
clear of all encumbrances and that the “grantor will ‘and his heirs,

said . title thgr_e?o R

The grantor covenants and agrees to pay said note according to the terms
thereo! and, assessments and other charges levied againat
P said property free from all encumbrances having pre.

In course of construction
months from the date fees and expenses of this
alr and restore

mprovement on
property which may be damaged or destroyed and pay, when due, alt

sald pmﬁerty in good repalr and to commit
and imorovements

sured against loss
the bepeficiary may from time to time require,

pany .or e to the bene.
policy of insurance in correct. form ‘and- with

avment of all taxes,
above deseribed pro-
Is In excess of 8§09

the note or obligation secured Lierehy
amount equal to 1 /12
respect to sald propecty
alse 1/38 of the msurance prenmium payshle with
respect - to sald - property within citeh suecveding three years while this Trust Deed fs
to the grantor
A rate not less than the highest rate suthorized to be paly
/4 of 166, It such rate s less than
computed on the meraze
the grantor by crediting

this trust deed. In computing the
amount of the indebtedness for payment and satisfactlon in full or upon sal

money,
or others

sband

in trust, with power of sale,

together with all awnings, venetian blinds,
w or hereafter installed in or used in connection
hereafter acquire, for the purpose of securing

-FORTY. FIVE ~THOUSAND.. AND NOAO

acquisition of the property by the beneficiary
reserve account 'shall be, credited to the ind

~:Vb[ i 5 .  ‘
Qﬁlﬁﬁge 4309

and wife

ntor, William Sisemore, as trustee, and

e

ized and existing under the laws of the

the property in

ice of the County

y used for agricultural, fimber of grazing purposes,
gulan-fhevraiapu'rfenances. tenements, hereditaments, rents, issues,
derived from or in anywise appertaining fo the above described
refrigerating, watering and irrigation apparatus, equipment and fix

rights, _easemenis or privileges now or
“all plumbing, ligh\‘iqg. heating, venti-
floor

even date herewith, payable to the

. commencing

after default, any balance remalning In the
bted { any authorized reserve account

for taxes,
time lor the
deficit to the

s, Ins prem
payment of such charges
beneflciary upon demand,

evidenced by

obligation secured hereby.
2o shioutd
beneficiary may at its option carry

‘the grantor
- ‘this connection,

property as in

_The'grantor further agrees to
covenants, “conditions and

trust, in
the other

to appear in‘and defend any action

reasonable sum to be fixed by the

Or - suffer ced.
The beneficiary
annual statement of

or ohligation any further statements of account.

1t Is mutually ngrécd that:

attached ‘and - with .
remium paid, to the grincl al place of business of the beneficiary at - least L In the event
fmeen days prior to the effective date of 2wy -such. policy of insurance. . If under the righ
said policy of insurance Is mot 80 tendered, the beneflclary may in its o the right to commence, prosecute in
discretion obtain insurance for the beneflt of the beneficinry, which Insurance tion or procecdings, or to make any
“tl:ﬂ"I ht‘a! 1 by the during the full term ‘of the policy thus  such taking and, if it so elects,
obtained.

px\{nble a3 compensation
quired to

or Incurred by the
and applied by
fees neceasarily pald or Incurred Léy
balance applied upon the indebte
at its own expense, to take such
be necessary in obtaining such
request,

grontor

B!

in Hability of any
consent to the making of any

any easement or creating and

without warranty, all or any part of
ance may be described
the reclfals therein of
truthfulness thercof,
shalt bo $5.00.

any matters
Trustee's fecs

sessuients and other eliarges leuJedd
begln to bear
pollcles upon safd Broperty, wuch pay.

krntor hereby authorlzes
el or Imposed
the statements theren! furnished hy the
Insurance precrtums
by the fnsuranee catrlers or _thelp .
be required from the reserve - account,
hold the beneficiary
loss' or damage Browing
and the benefielary hereby Is authorized, in the

- As additional security,
continuance of these trusts all

Rrantor shall e
the performance
lect all such rents, Issues,
become due and payable,

ticlary may
celver to be appointed by

to apply any  ghe sane, less costs and
able attorney's fees,

as the beneticlary may determine.

expenses of
e or other

the beneficlary may at jts eption add the samount of such defleit to the pri
the grantor-fail to keep
for shall draw’ interest at the rate specified in the note,
on demand and shall be secured by

the beneficiary shall have

any lmpmvementa;made on said premises
its sole discretion it may

restrictions affecting said

costs and expenses of the trustee incurred in connectio
in enforcing this obligation, and trustee’s and attorney’

ity hereof or the rights or ‘powera of the beneticiar:
costs and-expenses, including cost of evidence of title and attor,

which the benelicinry or trustee may appear
ll;lciaxry to farcclose this deed, and all said sums shall he

will furnish to the
account, but shall not be obligated or required to turnish

that any portion or all of said property
t of eminent domain or condemnation, the beneficiary shall have

ness secured hereby; and the

erson for the payment of the indebtedness, the

map or
restriction thereon, (¢} join In nn?'
or other agreement affecting this deed or the llen or charge herco H

as the “person or

grantor hereby assigns

reqts, fssucs,

nerty affected by this decd and of any personal

ault in the payment of

of any agreement hereunder, grantor shall have the

‘royaltles and profi,

Upon any default by the grantor hereunder,

At any time without notlce, - elther In perso!

a court, and without regard the adequacy of any

security for the indebtedness hereby secured, enter upon and take Poasession of

sald property, or any part thereof,’in its own name sue for or otherwise collect
the rents, issues and profits, including those past due and

upon mrny [ndebte

iums and other charges i3 not sufficlent at any

as they become due, the frantor - shall pay the
and If not paid within ten days after such demand,
ncipal of the

nng of the foregoing covenants, then the
out the same, and all its expenditures there-
. shall be repayable by
the lien of this trust deed. In
the right in its discretion to complete
and also to meke such Tepairs to said
dgem necessary or advisable,
.

comply with all laws, ordinances, regulations,
Property; to pay all costs,
of title search, as well as

cluding the cost
or proceeding
OF trustee;

court, in any such action or proceeding In

and in any sult brought by bene.
secured by this trust

grantor vn written request therefor an

shall be taken

its own name, appear in or defend any ac-
compromise or settlement fn connection with

to require that all or any portion of the money's

for such taking, which are

Say all reasonable costs, expenses
fn such proceedings, shall be paid to the beneticiary

it first upon any reasonable

tions and exccute such Instruments as shali

compensation, promptly upon the beneficiary’s

any tlme and from time to timie u n written request of the beae.
mhl

s deed and the note for en.
for canceilation), without affecting the

tiustee may (a)
Join in granting

subordlnation
(d) reconvey,
&ny reconvey-
persons legally entitled thereto™ and
or facts ahall be conclunive froof of the
for any of the scrvices In this paragraph

plat of said property: (b)

the property. The grantee in

to beneflelary during the
royalties and profits” of the pro.
property located thercon, Ul::tll
any Indebteduess secured hereby or in
ht to col-
s earned prior to default 'ag they
n, by agent ar
to

uapaid, ‘and japply
oé)erntlon and collection, ducludiv g reason.
ness secured heredy, and o sueh order

L




4. The entering upon and hklng possession of sald property, the collection nouncement at the time ﬂxede:g the precading postponement. The trustee shall
of such rents, issues and profits or the proceeds of fire and other Insurance pol- deliver to the purchaser his di in form as requl

by law, conveylng the g%)-
icies or oomPensnzlon or awards for m{ taking or damage of the property, and perty so sold, but without any covenant or warranty, express or implied. ']
the ‘application or release thereof, as aloresald, shall not cure or waive any de- recitals. in the deed of any matters or facts shall be concluslve proo?! of ths
tm;}l'. or“notlce of ‘default hereunder or invalldate any act done pursuant to truthfulness thereof. Any person, excluding the
such notice. .

trustee but {ncluding the grantor
and the beneficiary, may purchase at the sale.

5. The grantor shall notify beneficiary In writing of any sale or con- 0. When the Trustee sells pursuant to the powers provided herein, the
tract for sale of the above described Fmperty and furnish beneflelary on &  frustee shall a

Ppl the proceeds of tho trustee’s sale as follows: (1) To

torm supplled jt with such personal Information concerning the purchaser as the expenses of the sale Incl he of the trustee, and a

would ordinarily be required of a new loan applicant and shall pay beneficiary  reasonable charge by - the attormey. (2) To the obligation s

a service charge. trust deed. (8) T¢ all persons having recorded llens subsequent to the
: R R Interests of the trustee in the trust deed as their interests appear In the

6. Time is of the essencé of this Instrument and upon default by the order of their priority. (4) The surplus, if any, to the grantor of the trust

grantor in payment of any indebtedness secured herebf or in performance of any deed or to his successor in. Interest entitled to such surplus.

agreement hercunder, thé beneficiary may declare all sums secured hereby im.

mediately due and payable by delivery to the trustee of written notice of default 10. For any reason permitted by law, the beneficiary may from time to

and election. to sell the trust property, which notice trustee shall cause to be - time appoint

& successor or successors to any trustee named herein, or to any
duly filed for record. Upon delivery of ‘sald potice of default and election to sell, trustee d bereunder. Upon such appointment and without con-
the beneficiary shall deposit with the trustee this trust deed and all 4 veyance to the successor trustee, the latter shall be vested with all title, powers
notes and d 8 idenci: diture hereby, . whereupon the and duties conferred upon any trustee herein nemed or appointed hereunder. Bach

g S d

trustees shall fix the time and place of sale and give notice thereof as then such appointment and substifution shall be made by written instrument executed
required by Iaw. by the beneficiary, contalning reference to this trust deed and its place of
) - record, which, when recorded in the office of the county clerk or recorder of the

7. After default and any time prior to five days before the date set  county or counties fn which the property is situated, shall be conclusive proot of
by the Trustee for the Trustee's sule, the grantor -or other person so proper appointment of the successor trustee.
privileged may pay the entire amount then due under this  trust deed and
the obligations secured therebK (including costs and expenses actually incurred 11. Trustee accepts this trust when this deed, duly executed and acknow-
in enforcing the terms of the obligation and trustee’s and attorney's fees ledged is made a public record, as provided by Iaw. The trustee is not obligated
not exceeding $50.00 each).other thun such portion of the principal as would to notify any party hereto of pending sale under any other deed of trust or of
not then be due had no default occurred - and thereby cure the -default. any action or proceeding in which the grantor, beneficiary or trustee shall be &

party uniess such action or proceeding is brought by the trustee.
8. After the lapsc of such time as may then be. required by law following

the recordation of said notice of default and giving of sald notice of sale, the 12. This deed applies. to, inures to the benefit of, ‘and binds all parties
trustee shall sell said property at the time and place fixed by him in said notfce hereto, thelr heirs, legatees devisees, ad rators, s, and
of sale, elther as a whole or in separate parcels, and in such order as he may. de- assigns. The term ‘‘beneficiary” shall mean the holder and owner, ncluding
termine, at public auction to the highest bidder for cash, in lawful money of the gledgee. of--the note secured herghy, whether or not

named as a beneficiary
United States, payable at .the time of. sale. Trustee may pcstpone sale of all or erein. In construing this deed and whenever the context so requires, the mas-
any-portion of said property by public announcement at such time and place of culine. gender includes the feminine and/or neuter, and the singular number in-
sale and from time to time thereafter may postpone ‘the sale by publle an- cludes the plural.

IN WITNESS WHEREOF, said’ gmntof has hereunto set his hand and seal the day and year first above written.

o & D paree

//JOHN D. MONFORE

Zrreet L PP Breree Ly 2

» +
STATE OF OREGON. | :
ey nlfs # JANET L. MONEGRE, by Jofn D.
County of . Kl amat Monfore, attorney in fact
+THIS IS TO, CERTIEY, tht, bri};lhis__jsi._.._.duy of February 19_79., before me, the undersigned, a

No'léxy Pq}?iid"_in"uixgi"!c;f' séi ’rﬁ)ﬁx‘nl}' and state, personally appeared the within named :

.. JOHN.D.- MQ IFORE _aae ) Y. BEQRE., Aaslendyy and sice;
16 me parsondlly kn_;iur'ipsto l;'g }he::ldenlical individuakS... named in and who executed the foregoing instrument and acknowledged to me that
ok -_Y:execg}iedgthe"?s'ume;keelg' and voluntarily for the uses and purposes therein expressed,

~IN lI‘ESTIMéN;[ Wi'iéRE(SI;‘{i Have hereunto set my hand and affixed my notarial seal the day_and year last gbove written.
D S I S

>

7

o

7 -
commission expires: /ﬂ 'o(z; ‘_g Z—

Loan No:~ o STATE OF OREGON

1 T 7 ~ County of Klamath.... ... §
. TRUSTDEED | | County of Klamath

I certify that the within instruﬁlgn{l
was received for record on the . <Ot!
day of . February g, 79

1

(PON'T USE THIS at .. 4:14 gelock PM., and recorded
SPACE: RESERVED

FOR RECORDING in book .1‘179

Grantor LABEL N COUN. Record of Mortgages of said County.
TO TIES WHERE
KLAMATH - FIRST FEDERAL SAVINGS useD.) Witness my hand and seal of County
AND LOAN ASSOCIATION - atfixed. '
Beneficiary

Wn. .D Milne

Alter Recording Return To:
KLAMATH FIRST FEDERAL SAVINGS

AND LOAN ASSOCIATION ‘ . BW

Fae S$6.00

State of OREGON ) oo
County of KLAMATH ) ®°°

Personally appeared JOHN D, MONFORE, who, being duly sworn,
) did say that he is. éttorney in fact for JANET L. MONFORE aand that
\ ». .he executed the foregoing ‘instrument by authority of and in behalf
Leln ®f said principal; and ‘that she acknowledged said instrument to be
v, tHkZact and deed of said principal.
.Y\ Bafore me: »
- T s

. M .

Nc{tary Public for _ )
My commission expires: /0 -&S-8 2>




