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FORM No. 706—CONTRACT—REAL ESTATE—M ) (Truth-in-lerding Series). - m

Y verry

and Gloria F. Hriley and Gioyd L. Briiey.

- suring (in an amount equal 1o said purchase price) marketable

W : oJ3U /6 meq &5
THIS CONTRACT, Made this._......... 2 _ day of. . JFebruary i 79
Bl enord ] Ramomaie, 25, 8 sox 361, “chiloquin 9762k ~s 1927, Between

RGN

..., hereinafter called the seller,

PO H0X 203, COLUSK, CK, 95932

e 3 e ZR L2 , hereinafter called the hbuyer,

. WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from.the seller all of the following de-
. s Kl amath o OREGO0

scribed lands and premises situated in. .County, State of Roaun L, fo-wits

£-1/2 of Wi-1/L - Wi-1/L - NW—l/h?Section 27, Township 34S, Range 7E 4.
(5 Acres) ; '

B

A 30 ft. wid¢stbip of land lying North of -the Southerly boundry
“Grantor reserves this easements fox§ future roads -

. y

-

for.the sUm of.... Ninety Five Hundred 8 -

(hereinaiter called the purchase price), on {z:ccount of which ....... tne Thousand . ..

Dollars ($....2:,000.00:) is paid on the execution hereof. (the receipt of which is hereby acknowledged by the

seller); the buyer agrees to pay the remainder df,:said purchase price (to-wit: $8:500000 ) to the order
‘of ‘the seller in monthly payments of not less than. ... 915400 per month .  Seventy Five ...

Dollars ($..... 75.00 " . ) each, ... month. Due Aprdil 31,3979 e

payable on thelSt ...... day of each month hereafter bg:gfnn’rfng with the month of................. AP I‘:L
and continuing until said purchase price is fully paid. All of said purchase préce may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of ...~..... per cent per annum from

d % in addition to
an being included in

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated. between. the parties hereto as of the date of this contract. . .

until paid, interest to be paid

The buyer warrants to and covenants with the seller that the real property described in this contract is

#(A) primarily for buyer's personal, ﬂr_‘ !:ou.s‘ehold or agricultural purposes,

(B e C T R O O o R :

The buyer shall te entitled to possession of said Iands on Lebruary - - 19...79... and may retain such_possession so long as

he is not in delault under the terms of this contract. The buyer agrees that at all times he will keep the buildings on said premises, now or hereafter
erected; in good condition and repair and will not suffer or permit any waste or strip thereof; that he will keep said premises free from mechanic’s
and_ all other liens and save the seller harmless therefrom_and reimburse seller {or all costs and attorney’s fees incurred by him in defending against any
such liens; that he will pay all taxes herealter levied agdainst said property, as well as all water rents, public charges and municipal liens which here-
atter fawlully may be imposed upon said premises, all promptly belore the same or any part thereol become past duc; thal at buyer’s expense, he will
insure and keep insured all buildings now cr hercalter erected on said premises against loss or damage by fire (with cxtended coverage) in an amount

not_less than $.. .....c........ "‘O"" in a or i isk y to the seller, with loss payable first to the seller and then to the buyer as
their respective interests may appear and all policies of insurance to be delivered to the seller as soon as insured. Now if the buver shall iail to pay any
such liens, costs, water rents, taxes, or charges or to procure and pay for such insurance, the seller may do so and any payment so made shall be added
to and become a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to
the seller for buyer's breach of contract. :

....days from the date hereof, he will furnish unto buyer a title insurance policy in-
title in and to said premises in the seller on or subsequent to the date of this asreement,
save and except the usual printed J: and the b g and other restrictions and easements now of record, il any. Seller also agrees that when
said purchase price is fully paid and upon request and upon surrender of this agreement, he will deliver a good and sulficient deed conveying said
premuses in fee simple unto the buyer, his heirs and assigns, frec and clear of encumbrances a3 of the date hereof and iree and clear ol all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal
liens, water rents and public charges so assumed by ‘the buyer and lurther excepting all liens and encumbrances created by the buyer or his assigns.

The seller agrees that at his expense and within.

And it is understood and adreed between said parties that time is of the essence of this contract, and in case the buyer shall lail to make the
payments above required, or any ol them, punctually within ten days of the time limited therefor, or fail to keep any afdreement herein contained. then
the seller at his option shall have the lollowing rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of
said purchase price with the interest thereon at once due and payable and for (3) to foreclose this contract by suit in equity, and in any of such casss,
all rights and interest created or then existing in favor ol the buyer as against the seller hereunder shall utterly cease and determine and the right to the
possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said seller without any act
of re-entry, or any other act of said seller to be perlormed and without any right of the buyer of return, r ! jon or X; ion for moneys paid
on account of the purchase of said property as absolutely, fully and perlectly as if this and such pay had never been made; and in case
of such default all payments theretolore made on this contract are to be retained by and belong to said seller as the agreed and reasonable rent of said
premises up to the time ol such delault. And the said seller, in case ol such default, shall have the right immediately, or at any time thereafter, to
enter upon the land aforesaid, without any process of law, and take i diate ion thereof, togdether with all the img s and appurt
thereon or thereto belongding. -

The buyer further agrees that lailure by the seller at any time to require perlormance by the buyer of any provision hereof shall in no way affect
his right hereunder: (o enlorce the same, nor shall ‘any waiver by said_seller of any breach ol any provision hereof be held to be a waiver of any suc-
ceeding breach of any such provision, or as a waiver of the provision itself.

The true and actual consideration paid for this transler, stated in terms of dollars, is 39}500‘00 ............. (@However, the actual consid-

eration consists of .or includes other property or value given or promised which is f::t‘f’{o,:'e consideration (indicate which).(®

In case suit or action is instituted to foreclose this contract or to énforce any :of the provisions hereot, the buyer agrees to pay such sum as the
court may adjudge reasonable as attorney's lees to be allowed plaintill:in said suit or action and if an appeal is taken from any judgment or decree
of m; trial court, the buyer further promises to pay sch aum as the appellate court- shall adjudde reasonable as plaintilf's attorney's fees on such
appeal,

fn vanstruing tAls congrace, it {s uikleestoad that the xaller o the durer war be nwre than one persons that il the context s requites, the aingue
lar pronoun shall be taken fo mean and include the plural, the nsasculine.: the teminine and the neufor, amd that pencrally all prarmatical changes shalt
be made, assumed and implied to make the provisions hereol apply equally to corporations and to individuals, .

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has 'cauSed its corporate name to be signied and its corporate seal affixed hereto
by its officers'duly authorized thereghto by order of i{s board _of directors. e

. U/ . M BE - q : / -

. Briley ‘ J ‘ L

- _Gl‘ ia K .
........ . c&’?ﬁi % .%Qwﬁa’

. Ll . NOTEI The aentence helween the. 3ptus
hrase and whichover warranty [A) or (B) Is not epplicable, . _bols (), it not opplitable, shevld be

*IMPORTANT. NOTICE: Delete, by.lining out, whlth.v;;

It warranty-{A) Is opplicable and.if the seller is a. credifor, os such word .is defined In the Truth-In-Lending Act and . - . deloted) see Oregon Revised Statutes,
- Regulation Z, the seller- MUST comply-with .the Act.and Regulalion by.making requl 1 discl for.this Seciion . 93.030.  (Notarial acknowledg-
use Stevens-Ness Form No. 1308 or similor unless the contract will become a first lien to financa the purchase of o ment on reverse).
dwolling in which event use Stevens:Ness Form No. 1307 orisimilar. = -+ ¢ e et -l .
ey vorm No e ar. . E e &
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 RECEIVED-PAYMENTS ON WITHIN CONTRACT. AS FoLLows;

INSURANCE [ INTEREST | INTEREST PRINCIPAL | - princ
L] OR TAXES - SPAID TO | P

BALANCE

PAL DATE . LANSURANCE | inTeResT INTEREST[ PRINGIPAL PRINCIPAL
L -OR TAXES |. .. PAID TO .. BALANCE

e

ria F, Br

I certify t‘hat‘th'ek
ment was receive

21th. day of..

Kopozals |

e
re

Address.. VT

BETWEEN

weiie.. Block.
N,

Addition............... . .
STATE OF OREGO!

(FOEM No, 706) ©

6 1 9780,

-NESS LAW PuB, €0., PORTLAND, ORE,

Golusga. s Ca.“ 95932

Glo
Dated........

County ofKLM'IATH e

9 Box.

Richard R,

P
Lot....

s 19
Parsonnlly appearcd the above named.

and nck_nowlodgod the [dreéo:"_hg_ instru-
e Voluntary act and'doed,

ment fo bc .
" Before ‘me:
(OFFICIAL e
SEAL) . .
Notary Public
-...My. commission expires:
[T 2L

in  instru:

d" for record ori’the

ithi
4

‘wi
Yo, 19,279

5 and recorded -

Ol page,..:43ylﬁ...;
of séid;Cyoun_ty. C
y. hand .and seal of -

..Februar

-o'clock.. ;A M:;
Tee $6.00 Deputy.

AFTER RECORDING RETURN TO

HARe R KoPezs /<

o Bo X 3¢/
CiH1ho @u 1 0. [y

Witness m

book...M79
County affixed,

Record of Deeds

at.9:38 .

m
Rie

Porsonally appeared .

OROR for B et who, being duly sworn,

oach for himselt and not one f did say that the former is the
presidont and that the latter is the
Secrotary of.,

(OFFICIAL



