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THIS TRUST DEED, made this.. . 8ER .
ROBERT N. DOBBINS
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_January T

..., as Grantor,
, as Trustee,
as Beneficiary,

WITNESSETH:
Grantor -‘t:tirlevocably grants, bargams, sells and .conveys to trustee in trust with power of sale, the property
a

in ... Atlamatn County, Oregon, described as:

(Tax Lot 204):

A portion of the NE 1/4 SW 1/4,

Section 3,

Township 36, Range 6;. and (Tax Lot 211) a portion of the

NE 1/4 SW 1/4 Section 3,

ingul 4

Townshlp 36,

‘Range 6.

together with all and "the t ts, heredit.

and appurt

s and all other rights thereunto belonging or in anywise

“now or-hereafter appertammg, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum
thereon according to the terms of a

o Eight thousand three hundred twenty and 28/100 ($8,320.28)-

a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

" Dollars, with interest

~March 22

tinal payment of principal and interest hereof, if not sooner paid, to be due and payable ...... . 19 .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the Imal mslallment ol satd note

becomes due and payable.
The above described real property is not currently used for agri

, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs mcurred therelor

3. To comply with all laws, ordi nts, condi-
tions and restrictions atlecting said property; if the benehcmry so requests, to
join in executing such financing statements pursuant to the Uniform Commer-
cial Code as the.beneficiary may require and to pay for liling same in’ the
proper public office or olfices, as well as the cost ol all lien searches made
by filing ofticers or searching agdencies as may be deemed desirable by the
beneliciary.

To provide and continuously maintain insurance on the buildings
now or herealler erected on the said premises against loss or damage by lite
and such other hazards as the bggeliciary may from time to time require, in
an amount not less than §... ‘é’l ..., Wwrilten in

table to the b y, “with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
if the grantor shall lail lor any reason to procure any such insurance and to
deliver said policies to the bencficiary at least lilteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any lire or other insurance palu:y may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option ol beneficiary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done purauant to such notice.

5. To keep said premises free irom construction lens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against . said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly "deliver recvipts therelor
to benehcmry should the grantor lail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such. payment, beneficiary may, at its option, make payment thereof,
and the amount so_paid, with interest at the rate set forth in the note secured
hareby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be ndded to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereol and for such payments, wth interest as aloresaid, the -prop-
erty - hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound lor the payment of the obligation herein
described, and all such™ pay ts shall be i diately due and payable with-
out notice, and the nonpayment thereof shall, at the option of. the beneliciary,
render. all sums secured by this trust deed xmmed'ately due and paynble and
constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this frust including the cost
of title search as well as-the other costs and expenses of the trustee mcurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
lees actually incurred. -

.. To appear in.and delferdd any action or proceeding purporting fo
atfect the security néhls or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s lees! the
anmunt of attorney's leex mentioned in this parageaph 7 in all cases zhall he
fived by the trial coutt and in the svent ol an appeal {rom any jindgoreat or
agrer o the Ceial coned, geantod fnrther adreey to Pay h sur ax fhe aps
‘.ll‘uu cowtt ahall adjudiv tewmmable wi the beteloiars ™ or fninfes™s it
1In| a leos aa suah appeal,

1t l"« mutually ageeed that:

8. In the ovent that any poction or all of said property shall he token
under the right of eminent domain or condemnation, beneliciacy shall have the
right, it it so elects, to require that all or any portion ol the monies payahle
as compensation for such taking, which nre in excess ol the amount required
to pay all reasonable costs, expenses and aftorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to benr.‘:cmry and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
hoth in_the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebfedness
secured . hereby; and grantor.agrees, at ifs own expense, to take such actions
and execute nuch ms.‘rument: as, shall be necessary in obtaining soch coms*
L n beneli ¥'s requese,

9. r\t nny lunc nml from time to time upon written request of bene-
aynient of its lees and presentation ol thix deed and the note lor
nt (in case of tull reconveyances, for c.mcellmmn). without atlecting

lebted. trustee may

F

ticiary,
endorse.
the lmbrluly ol any person for the pay of the i

(a) consent to the making of any map or plat of said property; (p) ]O"‘l in
dranting any easement or creatind any restriction thereon; (¢) join in any
subordination or other agreement allecting this deed or the lien or charge
thereol; (d) reconvey, ‘without warranty, all or any part ol the property. The
Lrantee in_ any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals theren of any matters or facts shall
be conclusive proot of the truthiulness thereof. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than $5.

® 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of .any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty -or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the.same,
less costs and expenses of vperation and collection, mcludmg reasonable attor-
ney’s lees upon any indebtedness secured hercby, and in such order as bene-
ficiary may deternune.

1l. The entering upon and taking possession ol said property, the
collection of such rents, issues and protits, or the proceeds ot lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant {o such notice.

@ 12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an cvent
and if the above described real property is currently used for adricultural,
timber or drazing purposes, the beaeliciary muy proceed to foreclase this trust
deed in equity, as a mortgade in the manner provided by law for mortgage
foreclosures. However il said ! property is not so currently used, the bene-
ticiary at his clection may proceed to loreclose this trust deed in c‘quvly as a
martgage or direct the trustee to loreclose this trust deed by advertiserment
and sale. In the latter event the beneliciary or the trustee shall execute and
cause to be recorded his written notice ol default and his election to sell the
said described real property to satisly the obligations secured hereby, where-
upon the trustee shall fix the time and place of sale, dive nonce thereof as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then aiter default at any time prior to five days before the date set by the
trustee for the ftrustee’s sale, the ,érnnlar or other person so privileged by
ORS 86.760, may pay to the b 'y or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
abligation secured thereby (including costs and expenses actually incurred in
entorcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceeding $50 each) other than such portion ol the principal as would not then
be due had no defauli occurred, and ihereby cure the default, in which event
all Ioteclosure fings shall be dismissed by the trustee.

@ 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of the truthlulness thereof. Any person, excluding the trustee, but including
the ‘!mntor and beneficiary, may purchase at the sale.

hen trustee sells pursuant to the powers provided herein, trustee
‘lmll :l]vply the proceeds of sale fo payment of (1) the cxpenses of sal~, in-
chndingd the compensation of the trustee and a reasonable charge by trustec’s
arteenvy, - U2) 1o the ahlhation secuced by the trad deed, )} 1o sl persons
having recorded Henx subsegquent 1o the interost of the frstee in the trust
dead ax their intetestx may. appear o the arder of their priswiny amd ($) the
surpluy, it any, ta the grantor or to his successor In interest entitled to such
suas plus,

16. l-nr any reason permitted by law beneliciary iay from time to
time apy “ or % (o any trustee named herein or to any
successor trustee appointed hereunder. Upon such appointinent, and without

veyznce to the trustee, the latter sholl be vested with all title,
powers and _duties conlecred upon any frustee herein named or appointed
hercunder. Euach such appointment and substitution shall be made by written
instrument executed by beneliciary, containing relerence to this trust deed
and its place ol record, which, when recorded in the office of the County
Clerk or Recorder of the county or ceunties in which the property js situated,
shall be conclusive proof of proper appointment of the frustee.

FI. Trastee wovepts this  trus u’r«f duly evecuted and
acanowledded B amade a publne revend law. Trustce is not
obligated to aotify any party deceto of pe . other deed of
trust or of any action or prmmlu\g it «hnh ,;mr'h'r. brm-ln\ Ary ar trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE The Trust Deed Act provides that the frustee hereunder must be either an atforney, who is an active member of the Oiegon State Bor, a bank, trust compony

or sovings and -loan association authorized 1o do business under the laws ‘of Qregon - or the United States,

o title insurance company authorized to insure title to real

property of this state, its subsidiaries, affiliotes, ogents or branches, or the United States or any ogency theroof.
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The grantor covenants and égrfégs tovénd'vﬁiyth‘the beneficiary kandk those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a ;valid,»unen’cum'bered title thereto

and ‘that he will warrant and forever defend -the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household "or agricultural purposes (see Important Notice below), C

®x§xxx%§XxX9@xx>{xxxKXXMXxmﬁﬁm&xﬂxmmxﬁmmmmmm

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, stCCessors and assigns. The term beneticiary shall mean-the holder and owner, including pledgee, of the
contract’ secured hereby, whether. or. not named_as a beneficiary herein. In constrding thisdeed and whenever the context so requires, the
masculine’ gender includes the feminine and the neufer, and the singular number includes the plural. -

UIN WITNESS WEHEREOF, said grantor has hereunto set his han

* IMFORTANT NOTICE: Delete, by lining out, whichever warranty -{a} or (b} is. -

not . applicable; if warranty ‘{a) is applicable and tn: beneficiary is @ creditor’ -l

or such ,derd is definéd in: the Truth-in-Lending Act and: Regulation Z, the /RO
. beneficiary :MUST- comply"v'vilh‘,iheﬁA:i and Regulation by making required

disclosures;: for this purpose, if this instrument is fo be a:FIRST lien to financ

the purchase ‘of a' dwelling, use Steveris-Ness Form No. 1305 or equivalent;

if this instrument is;NOT to be a first lien, use Stevens-Ness Form No. 1306, or

equivalent. I compliance with - the - Act - not required, disregard this notice.

{1 the signer of the cbove is @ corporation,

use the form of acknowledament opposite.} -
— - iABe An 03—

General

... and

being duly sworn,
the former is the

STATE OF CALIFORNIA . } «
COUNTY OF___ SANTA CLARA

¢ the latter is the

On January 8, 1978
ROBE

State, pursonally appeared . Z;;g:g:gt;::i
and sealed in be-
-tors; and each of

-y act and deed.

®T D(ggg&ﬁ(‘s the undersigned, a Notary Public in and for said

known to me

IS

o be the person _____ whose name______ ____ subscribed

: ~ (OFFICIAL
to the within instrument and acknowledged that___ HE NMG@NQ&NMGOG@G@:‘@@QNMSG@; SEAL)

evecniva the sa - OFFICIAL SEAL

WITNESS my find and pfficial scpl. ) : ROGER L. HARTSHL &
{ M % - NOTARY FUBUC-CAUFO?\NIA ¢
Signature v % 3 SANTA CLARA COUNTY

R I i o a5 Auqust 7, 1581
My Commissich Expiras August /, 170
ROGER L HARTSELL ‘émwwmcx:-mc‘g%ggpwmma:r::c,.c:cs?.

Name (Typed or Printed)

BARON PRESS FOAM NO. 7 . (This area for official notarial seal?

TO: i " . , Trustee

J .. The ﬁndeisigxied is the legal owner and holder ot all indcb‘tédnesbs secured by the foregoing trust deed. All sums secured by said
trust H'eéii;have'jbeex‘-x tully paid and Satislied'.AYou hereby are directed, on payment to 'you of any sums owing to you under the terms of
said lrz}‘sf ‘deed or pix'rsixé'nt to statufe, to cancel ail evid ‘ot indebted: ‘secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, - to the parties designated by the terms of said trust deed the
estate: now held by 'you under the same. Mail ’reconv_e;vance and documents to . S S L

Beneﬁc:;ar; e

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for ion before

will be mede.

TRUST DEED STATE OF OREGON

{FORM No. 881-1}
STEVENS-NESS LAW PUB. CO., PORTLAND. ORE. County of Klama.th
7 - T e Ce - I certify that the within instru- .
‘ment was received. for record on_the
-..27tHay of ..February....., 19..29., "
SPACE RESERVED at....9:38....0'clock.AM., and recorded
FOR in book. M79...0n page... 4318 __or
' é:—:éorznaa's vse . - . 3 file/reel number......6307T.cooee.e. ,
o Record of Mortgages of said County.
Witness my - hand and seal of
County affixed. o

Benoficiary

AFTER RECORDING RETURN TO

JAane ‘B DUBBINS o R W Do MALDE e
Jged ~EDGER@O COURT i




