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“STHIS TRUST DEED, made, thi d
UT. ‘Robert’H Albérdi

TRUST DEEIS TO CONSUMER FINANCE

.......... day of February..
Joyce Alberdins ¥

a.Title “Insurance Co. TP

o "l‘?‘:
LICE

L

Loy 19,79, between
....., as Grantor,

S”E*Powell

-y @s Trustee,

. as_Beneficiary,

WITNESSETH:

Grantor irrevocably grants,;bargain;s', sells and conveys to trustee in f{;;tst, Witlr vpower'o[ \sale, the proz;erty

Klamath . o

K1

a

math, State.of Oregon

“y

together with all and singular the ¢ ts, heredit
now: o

tion with said real estate,

.......County, Oregoh, described as:

97y BUENA VISTA ADDITION to the City of Klumaih ¥alls, County -of

and appurtenances and all other rights thereunto belonging or in anywise
herealter appertaining, and the rents, issues and profits thereof and all- fixtures now or herealter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of the grantor herein contained and also securing

the payment of the sum of 38.75414 4

has"given his note of even date payable with interest to the beneficiary ‘in

this day actually loaned by the beneliciary to the grantor for which sum the grantor

..monthly installments of 5181"’ OO

each;’ the first .installment.to become.due and payable on the . .Mar..25 3 1579 of .- ,19..79 ana sub-~

sequent installments on the same day of each month thereafter until said nofe is fully paid,

al installment on said note in the

sum of sEntire Balancs become due and ‘p‘ay&blér on .Feb. 25,1986 o 19........; said note bears interest at the follow-
ing rates: It the original amount of said loan is-85,000, or less, three percent per month on that part of the unpaid principal balance of
said note not in excess of $300, one and three-quarter percent per month on that part of the unpaid principal balance of said note in

excess of 8300, but not in excess of $1,000, and one and one.
of said note in excess of $1,000, but not in excess of $5,000;
instead of the rates of interest just mentioned, the whole am

per month on its entire principal balance; “all install, tsii

and then to unpaid principal; prepayment of ‘said note‘in full or'in

and one-halt percent

principal and interest and, as paid, shall be applied first to interest
‘part may be made at any time.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest thereon is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, shall

become immediately due and payable.

The above desuibeé real property is not currently used for agricultural, timber or graxing purposes.

o e .

To protect the security of this trust deed, grantor agrees:

1. To protect, prestrve and rmaintain said property in gdood condition
and repair; not to’ remmiove_or. demolish any building or improvement thereon;
not to commit or permit any waste of said property.: . . v

- To complete or restore promptly and in“good and ‘workmanlike
manner any building ‘or improvement which may. be constructed, damaged or
destroyed théreon, and pay when due’all costs iricured thérefor.
= 01" 3. To comply;with all laws, ordi T lati ants, condi-
tions and restrictions aflecting siid property; if the beneliciary so requests, to
joint in ing such i 154 'stat pursuant to the Unilormm Commer-
cial Code as the beneliciary may require and to pay lor liling same in the

proper public olice’ or”oftfige: - . .
R . To provide “and “continuously -maintain - insurance- on- the buildings
now or herealter_erectqd on the said premises against loss or damage by lire

with extended coverage in‘an amount not less ‘than' $. M g MV B
written in i ‘to the beneficiary, with loss payable to the
latter -and. to -grantor as their - interests may appear; all policies of insurance
shall be delivered to the bene ciary. as soon as insured; if the grantor shall tail
{or any reason to’ pracure any such insurance and to deli 1 ici
beneliciary at least fiftcen days prior to the expiratio

surance now or herealter placed on said buildings, the

the same at grantor's expense. Grantor hereby authorizes and directs benefi-
ciary. to pracure, il procurable, such credit lile or credit lile and disability insur-
ance as'drantor may have authorized, pay the premiums on all such insurance
and deduct the amounts so actually paid from the proceeds of the loan. The
amount collected under any fire or other insurance policy may be applied by
b ficiary upon any indebted) secured hereby and in such order as bene-
ficiary may determine, or_at option of beneliciary the entire amount so col-
lected, or any part thereol, may be released to grantor. Such application or
release shall not curé ‘or waive any delault or notice of default hereunder or
invalidate any act done pursuant to such notice. Should the grantor fail so to
insure or to preserve the collateral for this loan, the beneliciary may pay for
the  performance’ of -those duties” and add :the amounts 'so : paid to the then

unpaid,sp( ncipal balance to bear. interest at -the rates,specitied above.:

. .. 9..To keep said premises free from _construction Fens and ‘to pay all
taxes,’ assessments and other’ charges "that'may ‘be levied or ‘nssessed upon ‘or
against. said property belore any  part. of - such taxes, . assessments "and- cTher
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary.

. To appear in and defend any action or proceeding purporting to
altect the accurity rights or powers of beneficiary or trustee,

It is mutually agreed that:

7. In_the event that any portion ol all of said property shall be taken
under the . right. of i e i b ticiary shall have _tho right, if it
so elects,” to require that all or any 'portion of the monies payable as com-
pensation  for such’ taking, which® are in"excess of the amount’ required to

pay all ‘reasonable costs,: expenses and attorney's lees necessarily - paid or .
incurred by grantor in such pracaedings, shall ba_paid._ to boneliciary and ap- .

upon the “indebtedness secured Nhéraby: and grantor ageces, at his
awn evper 1o take such:actions and vyecute such instrumnents as shail be necs
v in talnimd such compensation, promptly upon beneliicary’s request,
S, At any tima.and leom - tima to time upon written request . of: bene
ticiary and _presentution ol this deed and the note lor endorsement (in case of
full reconveyance, 'lar cancellation), without aflecting the Nability of any ‘pots
san for the payment ol the indeltedsess; trostes may (a).consent to the trink-
ingd of any wap or plat ol suid propecty; (b) join’in fdranting any eanement
or creating any restriction thereon; (c) join in any subordination or other
agdrecment allecting this deed or the lien or charge thercof; (d) reconvey,
without warranty, all or any part ol the property. The grantee in any recon-
veyance may be described as the “person or persons legally entitled thereto,”
and_the recitals therein of any matters or ltacts shall be conclusive prool of the
fruthlulness thereof.”'. - - : T

plicdd by

9. Upon any default by grantor hereunder, beneticiary may at any
time without notice, either in person, by agent or by a court appointed re-

ceiver ‘and without regard to the adequacy of any security for the indebted-
ness  hereby  secured, enter upon and take possession of said property or
any part thereof, in its own name sue for or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same.
upon any indebtedness secured hereby, and in such order as bencliciary may
determine. Alter grantor's default and referral, grantor shall pay beneliciary
for reasonable attorney's fees actually paid by licensee to an attorney not a
salaried” employee of licensee. B

, - 10. The entering upon and taking possession of said property, .the col-
lection ol such rents, issues and prolits, or the proceeds of insurance policies or
compensation or awards for any taking or damage to the property, and the
application thereof as aloresaid, shall not cure or waive any delault or notice
of default hercunder or invalidate any act done pursuant to such notice.

11. Upon defauit by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event and it the above described real property is currently used for agricul-
tural, timber or grazing purposes, the beneficiary may proceed to foreclose
this trust deed in equity, as a rnortgage in the- manner provided by law for
mortgage foreclosures. However if said real property is not so currently used,
the beneliciary at his election may procred to loreclose this trust deed in equity
as a mortgade provided by law or direct the trustee to foreclase this trust
deed . by radvertisement and sale. In the latter event the beneliciary or the

be rearded his written notics of delault and

ibed real property to satisly the obligations
secured hereby, whereupon the trustee shall fix the titne and place of sale,
Rive notice thereof as then required by law and proceed to foreclose this trust
deed in the manner provided in ORS §6.740 to 86.795,

12. Should the beneficiary elect to loreclose by advertisernent and
sale then after delault at any time prior to live days before the date set by
the trustee lor the trustee's sale, the #rantor or other person so privileged by
ORS 86.760, may pay to the b liciary or his S in inferest respect-
tively, the entire amount then due under the terms ol the trust deed and the
obligation secured thereby, other than such portion of th: principal as would
not thn be due had no deiault occurred, and thereby cure the default, in
which event all foreclosure proceedings shall be dismissed by the trustee.

3. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form ax required by law conveying
the property so sold, but without any covenant of wairanty, express or in-
plied. The recitals in the deed of any matters of tact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the gdrantor and beneliciary, may purchase at the sale.

R 14. When trustee sells pursuant -to the powers provided hereln, trustee

“shall apply the proceeds of sale to payment of (1) the obligation secured by

the trust deed, (2) to all persons having recosded liens subscquent (o the
interest ol the fruséce. in the trust deed as the'r interests mav appear in the

order ol their priority . and (3) the surplus, il any, to the Lrantor or to his

sevesshe inintereat entitled €6 auch surplus.

S For any reawon permitted by law beneticiary may trom time to
titne appoint & suvcessor Of suCCessors fo any trustee named herein or to any
sucoswr, trustee, appointed heceunder, Upan such appointinent, and without
conveyance (o the successor trustee, the latter shall be vested with all title,
powers “and dutles’ conterred upon any trastee herein named or appointed
herounder, Kuoh such appeintment and . substitution shall te tieadde by written
imtruntont executed by heneliciary, containing refeience to this teust deed
and ltn place of record, which, when recorded in the office aof the reconding
olticers ol the county or counties in which the property is situated, shall be
conclusive proal of proper appointment of the successor frustee,

16. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustes is not
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action 6r proceeding in which &rantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon State Bar, a bank, trust compony
or. sovings and . loan ossccialiun‘nulharizﬁc{ to..da, business, underk!he lows of Oregon. or the United States, @ title_insurance company authorized to insure title fo real
: hetdiantn e Ee) 1049, d

property of' ¢ tate, *its
suitable for lqa:ru;‘!nudlh.u_l.‘szr.ooo._. . . oo
For o ‘Mortgage to ‘Consumer Finance Licenses, ses Stevens.Neis

‘agents ‘ar*b

orthe United States ‘or* any ogency: theresf.: The - licer:see  is always the beneficiary, This farm not




=4349—
s :},T:I}ev:giahtqi_,‘pggehé’hts‘ar'zd aéi;e’s to and with the beneficiary and those claiming under him, that he is law-
fully ‘seized in fee simple of said described real property and has a valid, unencumbered title thereto -

|
i
i
I
{

and that he u"illlwa'r»rant and forev};r_ defend the same against all pex"sons wﬂomsoever.

The grantor warrants .that 'th_a proceeds of the loan rebresented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, . tamily, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even: it grantor. is a natural.person) are for. business or commercial purposes other than agricultural
. purposes, R e - . : . .

This ‘deed applies to, {inures 'to the'beneétit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, successors. and assigns. The ferm beneticiary shall mean.the holder and owner, including pledgee, of the note secured hereby, whether
or not named as a beneticiary herein. In construing-this deed and whenever the context so requires, the line gender includes the
feminine and the neuter, and the sinigular number includ 'the plural., e .

- INCWI TNESS WHEREOF, said_grantor ‘has hereunto St_zt his hand the day and year first above written.

IMPORTANT NOTICE: Delete, by lining out, whichever warranty {0) or (b}
is"not ‘d'ppliceb‘lg;"if.wurrgply {a), is’ applicable; and " the; beneficiary is o™
creditor-as’such word.is defined in.the Truth-in-Lending G

tion Z, the benef

(i# lh’o‘ signer of the obove'is 'l; <;vp;ralién, . e ".ldRS 93,490}
uvse the form of acknowledgmen? eppotite) Tt - R TR A
R T N ' 2 ' STATE OF OREGON, County of
) . )

. STATE OF OREGON, :

Jss.. Perlsvonéll}‘; \. ed

Robert H

- (::’o‘unty}‘:i:*‘--'f‘iult; SO o :

who, being duly sworn,

o Pérsonally: h;feai'ed ‘the above named.:
~&.Joyce Alberdin On
it - PN

each for himself and not onie for the other, did say that the former is the
- ' ) ) president  and that the later is the
e il and, .flqk'how' dged the foregoing instru- 4 ' secretary of

3 _~voluntary act and deed. - : : a corporation,
. \"""7 9 g and that the seal atfixed to the foregoing instrument is the corporate seal
e of said corporation and that said instrument was signed and sealed in be-
halt of said corporation by authority of its board of directors; and each of
them acknowledged  said instrument to be its voluntary act and deed.

)72/ Before'mo: ., - S
i LI L . (OFFICIAL
--Notary Public for’ Oregon ) T . . SEAL)

My commission expires: ... .. .. - - .

TR
e

" REQUEST FOR'FULL RECONVEYANCE: =
" " To be used only when obligations: have been paid, -

e

FTrustee s

L »Threk l;nder§igned fs the Ieg;I bwl';xer-éndtivzold‘e}nf A&ll“inaebtedneAs:s,sacuredb Ey the Idre,going trust deed. All sums secured by said

trust deed have Hoen tully paid and satistied, You hersby are divected t cancel all evidences of indebtedness sscured by said trust deed
AR S I PO TRy 0 VY R U L e R T 1Y K S
(which are delivered- to:you herewith-together with said. trust deed) and:to* reconvey, without warranty, to the parties designated by the

to 2

‘terms ‘of said ‘trust deed - the estate now held byyou unider the same. Mail reconveyance and de

R ; LR T O T T T PP

Beneticiary

before will be made.

Do not fose or destroy this Trust Deed OR THE NOTE which it secures. Both must ba delivared fo the trustes for

TSI

TRUST DEED STATE OF OREGON
TO

CONSUMER FINANCE LICENSEE County of .Klama
. 1 FORM No. 946) e I-certify that the within instru-
STEVENS.NESS LAW PUB, CO,. PORTLAND, ORK, n,ent ",ns recehred {or reco[d On tl]e

.Rebert H Alberdiné® & - 27thday of February , 19

11:0%ctock A M., and recorded
.. in »boqkl.;,}iz.?.‘on page. .. 348

R 6309 s
e Unltefi; Flnance?o e Al | ISR RECORDER'S 3 Record of Mortgages of said County.
S E Powell -V Ut TBeneficiary ; - Witness my hand and. seal. of
AFTER RECORDING RETURN TO -~~~ County affixed. : .
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