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THISTRUSTDEED.madethis 22ndday of ... FEDPUARY: ... vvverneena e 19 ..79. .. between
_+........DONALD.VANDERHOFE _AND .BETTY. .JUNE . VANDERHOFF., . husband. and. wife,.and.........ooovenee
JR OWENS DEVELOPMENT . CO ». 80, Oregon, .QQY.‘PQ.YfafCiQU. ...., 88 grantor. William Sisemore, as trustee, and
 KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as behe}iéiary; I - ‘ S
S " WITNESSETH: ,
‘; The grantor irrevocably grants, bargéins. sells and conveys to the trustes. in trust, with power of sale, the property in
. Xlamath . County, Oregon, described as:

Lot 3, Block 3, Tract 1145, NOB HILL, a resubdivision of portions of
Nob Hill, Irvington Heights, Mountain View Addition and Eldorado
Heights, according to the official plat thereof on file in the office
of the County Clerk of Kl amath County, Oregon. : :

mhich said described real property is not currently used for agricultural, fimber ot grazing purposes,

Jogether with all and singular the appurtenances. tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now' or
reveafter belonging to, derived from or in anywise appertaining fo the above described premises. and all plumbing, lighting, heating, venti-
’lgflng. air-conditioning,. refrigerating, watering and irrigation apparstus, equipment and fixiures, together with all awnings, venetian blinds, floor

THering in place such as wall-to-wall carpeting and linoleum, shades and built-ia appliances now or hersafter installed in or used in connection
With: the above described premises, including all inforest therein which the granter has or may hercafter acquire. for the purpose of securing

306\ agreemeni of the grantor herein contained and the payment of the sum of TENTHOUSAND FIVEHUNE&E&R@&I‘,GBS

}- Dollars, with interest thereon according to the terms of & promissory note of even date herewith, poya
de by the grantor, principal and interest being payable ir monthly instaliments of $2 5.65 ... .. commencing
—.March..ads.. 19,79

This trust deed shall further sccure the payment of such additional money, defanlt, any balunce remaining In the reserve account shall be credited to the
it any, as may be loaned hereafter by the beneticiary to the grantor or others {ndebtedness, If the reserve account for taxes, ts, insurance premi!
having an Interest io the above described property, as may be evidenced by a and other charges is not sufficient at any time for the payment of sucK charges
note or notes. If the indebtedness secured b this trust deed is evidenced by as they become due. the grantor shall pay the deflcit to the beneficinry upol
more than one note, the beneliclary may cre it payments recelved by it upon demand, and if not paid within ten days after such demand, the beneficiary
any of eaid potes or patt-of any ‘payment on oue note and part on another, oy at its option add the amount of such delicit to the principal of the
as the beneticlary may elect. L obligation sveured hereby.

The grantor hereby covenants to and with the trustee and the beneflciary Shoutd the grantor fail to Leep any of the foregolng covenants, then the
herein that the.said premises and property conveyed by this trust deed are heneliciary may at it option carry out t?xe same, and all jts expenditures there.
free and clear of all encumbrances and that the grantor witl and his helrs, for shall draw interest nt the rate specitied in the note, shall be repayable by
tors tors, shall warrant and defend his sald title thereto the grantor on demand and shall be secured by the lien of this trust deed. In

and .
agalnst the claima- of ail persons whotmsoever. this connection, the beneticiary shall have the right in its discretion to complete

- L any fmprovements made on snid premises and also to make such repairs to said
The grantor covenants and agrees to pay snld note nccording to the terms property as in its sole discretion it mny deem pecessary or advisable.
thereo! and, when due, all. taxes, assessments and other charges levied against
« to keep said property free from - all encumbrances having pre- * The grantor further agrees to comply with all laws, ondinances, regulations,
cedence over this trust deed; to complete all buildings in course ol construction covenants, conditions and restrictions atfecting said property; to pay all costs,
or hercafter constructed -on said premises within six tmonths {rom the date fees nnd expenses of this trust, including the cost of title search, as well as
hercof or the date construction is hereafter comunenced; to repair and restore the other coats and expenscs of the trustee incurred in connection with or
promptly - and in good workmanlike manner any buitding or mprovement on in enfurcing this obllgation, and ‘trustee’s and attorney’s fees actually incurred;
sald property - which may be damag destroyed and pay, when: due, all to appent in and defend any actlon or proceeding purporting to alfect the secur-
costs incurred therefor; to allow beneficiary to tnspect sald property at all ity hercof or the rights or powers of the beneficlary or trustees and to pay alt
times duriong construetion; to replace uu{ work or materials unsatlsfactory to costs and expenses, lucluding cost of evidence of Jllc and attorney’s fees in &
beneficiary within fifteen days after written notice from “heneflclary of such reasonable sum to be fixed by the court, in any such action or proceeding i
tact; not to remove or destroy MK building or improvements now or hereafier which - the .bencficiary or trusiee may appear and in any suit brought by bene~
%%"2&':‘{?‘“rﬁﬁeé“‘ﬂg,ﬁéei‘;?ﬁ’i.rf)‘ierfy”"xn'“",\o‘é‘(’l“ﬁ‘i}‘%r“32.1"3?’33?“",‘:{{“““1&:‘3 Tiiary to foreclose {nis deed. snd ail suld suos shall be secured by this trust
T T € - 3 i 3 ced,
e of sald. premoises;. to keep all. butldings, property and improvements . 8
scted . on: said  premises continuousiy ~ insured against loss The beneficiary will {urnish to the grantor on written request therefor an
by fire or such other hazards as the beneficiary way from time to time require, annual statement of account but shall not be obiigated or required to furnish
in a sum ncit.less %hz;n dth(]: original principal . sum lof the x:otr.’tla otr c;'llgx:)ﬂon any further statements of account.
secured by this trus eed, in a company or companies acceptable to e bene-
ticlary, and to deliver the original policy of insurance tn correct form and with it is mutually agreed that: ,
approved loss payable clause in favor of the beneficlary attached and. with N . . . .
remium  paid, to the principal piace of  business of -the beneficlary at least 1. In the event that any portion or all of said property shall be taken
lor to the effective date of nay such policy of insurance. . If under the right of eminent domain or com.iemnntlon. the bene fciary shall have
aald policy of jusurauce ts not so tendered, the beneticlary may fo its. own the right to cominence, prosecute 131 its own name, appear in or defend any ac-
discretion obtaln insurance for the beneflt of the beneficiary, which insurance  tion of proceedings, or to make any compromise or gettlement in connection with
shall be. non-cancellable by the grantor during the full term of the polley thus such taking aud, if 1t 80 elects, to require that all or any portion of the money's
obtained pl\:\'nlvh: as compensation for such taking, which are in excess of the amount re-
" i - . quired to pay all reasonable costs, expenses and attorney's fees necessarily paid
In order to provide régularly for the prompt payment of said taxes, asscss- or incurred by the arantor in such proceedings, shall be paid to the beneliciary
ments. or other chxugc; insurance pn:ml:'xms, t1.he“§mntur :)ulzrccs to pay u; }‘:‘L‘l :i’f‘mr}ﬁ ]’)‘ulgfgt ;:‘}’C‘:I‘:’r:é'yh Y":ﬁgﬂl‘g”tgﬁiﬁg ?:tiutcl;’b;nr;iﬂ -:ll_'\d stwg‘lel.\;ls
iary, together wi i 0 e monthly payments o e3 pece: A ¥ eedings, an e
ayable. und f the note or. obligation securcd balance applied upon the indebtedness secured hereby: and the grantor agrees,
gereby. an an?gkfnrtes:qgne tgl on:-v.wcl(t.h {1/12th) g( the taxes, asgcssmcms and at its own cxpense, to take such actions and execute such Instruments sug:l!‘mll
other charges due and payable with Tespect to sald property within ench succeed. ~ bie necessary i obtaining such compensation, promptly upon the beneticiary's
Ing twelve months, an nlmi on(:‘thirtywlu}hl (1/36;.11) of tl‘;‘c lnstvixrunce prcmh;ms request. 3
ayable with respect to su d property within cach succeeding three years while o . H N .
ghs trust deed r‘v:mn!ns in effect, nq)\-numntud and directed by the beneflciary, o At u.n) time un(ll.lrom mnF to time uImn written request of the bene-
LT ficiary, payment of its fues aud p caentation of this deed and the note for en-
such sums to be credited to the principal of the loan until requlred for the AN " i
dorsement (in case of full reconveyance, for canceliation), without affecting the
severul purposcs thereof and shall thereupon be charged to the principal of the \inbllity of nny person for the payment of the indehtedness, the trustee
toan; or, at the optlon of the beneflelary, the sums sa pald ghall be held by m'm,"¥ rs th! |'mking of . any ll,m’, u‘, Iat of said pro cn,,'. ) ~"l" f" ',““yt{”
the beneficiary i trust as noreacive nctount, without interest, to. pay aafd Gy scment oF creating ond rr:lric( n thereon Hc)p]ulh'ln ‘n’“" in '(‘;l““u"‘
prclml\nna‘ ltuw-, naneasients. OF ather chargon when - they shall become duo ar"uuu:r agreement :\-ﬂ\-c\h\u this desd or the llcn'u; charge bereof ?ﬂ‘{"&cgﬁvé’y’:
am) payabie, ’ . withaut warranty, all or nuy part ot the property. The grantee n any reconvey-
. . Qo . ! ¢ bo deacribed as the *'persoi of peraons egntly entitled thereto™ and
White the grantor i3 te pa auy and all taxes, paseatmionts and other "'“," ‘.","*‘ o . ) d e 3
charges levied or nssessed - agalts auli) praperty, or any part thereol efore ::'\‘“':;“““‘"\‘l" ‘(’l|:r|rle‘xln‘r ".i.r::"'l’_.!';“(‘,'_r‘ r‘:: r?”',;";‘,"r b :','l"""l“;‘“"l roof of the
the same beglu. to bear interest wod also to pry. preminma on all INSUFANCS  phay be $5.00 d stee’s feea tor any of the services o this paragraph
olicies upon sald property, such payments are to be made through the biene- St
chlnry, as aforesaid. The grantor hereby authorizes the beneficinry to pay 3. As additional security, grantor herehy assigns to beneficlary during the
any and all taxes, nsseasments . and other charges levied or imposed ‘agalnst  continuance of these trusts all reuts, issues, roynlties and profits of the pro-
:ahl‘hnmmi{xyl in !ihe ulmot\mta a8 shown :;y the nstntcl;\c:_lts therco{ﬂ(urnm&d perty n”\‘ct‘l-d h.; this duc‘d and of any personal property jocated thereon. Until
h, a collector of auch.taxes, assessments or other chargea, y c srantor atl defau he men { any Dt e 3 o
ll?lumnce premniums In the amounts shown on the. statements aubmlur)nl hy l{m: :,?;rr;:‘mxtngu u(ln';n[ynutgr:c{:\r::)rlnl hc';'c[l’mder’. ;:’ndl;:’(::dsrll\cl,l.l‘ ﬁ::‘értgel:rg%zytgrc;n
the insurance carriers or their reprosentatives, and to chinrge snld sums to the tect nlt such rents, 1ssues, royaltice and profits eamed prior to default as they
principal of the loan or to withdraw the sums which may be roquired trom  beeomo due and payable. Upon any default by the grantor hereunder, the bene-
the reserve account, it any, established for that purpese.. The _grantor agrees ficinry mmay at any thue witheut notlee, elther ln person, by agent af by & re-
In no.evenl to hold the beneficlary respousible - for fallure to have. any . insucr celver to e appolnted by a court, and without regard to the adequacy of any
ance written. or-for: any 1083, or -damage . growing out. of & defect In bny in-  security tor the indehtedness here 3 d take possession of
surance -policy, and the heneticlary . hereby is authbrized, . the avent_of any  said property, or.any part thereof, 1u 1t own name sue for or otherwlss coltect
Pes. fo compromise. and settle with. any Insurance” company ‘and 'to appiy. any  -the ronts, 1asues sud profits, Including Whose past duc and unpsld, and apply
such insurance recelpts. upon ' the obligations. sccured by "€his trust “In  the same, less costs and expenses of o ctatlon and collection, including reason.
computing the amount of the indebtedness for payment and satisfaction in  able attorney’s fees, upon any lndebtegnen secured hereby, and lao such order’
full or upon sale or other acguisition of the property by the beneficlary after as the benellciary may determine. w AW




- .. The entering upon and taking poasessfon of said property, the oollaction founcement at the time fixed b the preceding por:?onemant. The trustes shall
of such rents, {ssues and profits or the proceeds of fire and other {osurance pol- deliver to the purchaser his deog in form as requi by law, conveying the
icles or com: ensation or awards for aﬂ taking or damage of the property, and perty so sold, but without any covenant or warranty, express or 1mplied. .
the application or release thereof, as oresald, shall not cure or Walve any de. i of rny matters or facts shall be conclusive proof of the
fault ‘or notice of default hereunder or invalidate any act done pursuant to 8 thereof. Any person, exciuding the trustee but Including the grantor
such notice. ¥ and the beneiciary, MAY purchase at the aale.

The grantor shall notily beneficlary In WIlting of any sale ‘or 9. When the Trustee sells pursuant to the powers provided herein, the

ale of the above deacribed Toperty and furnish beneficiary on a trustee shall anl)‘; the proceeds of the trustee’s sale as follows:
ugﬂged it with such personal information eonccmlng the purchaser as the expenses of  the e laocluding the compensatlion of the trustee, and a
would ordinarily be required of a new loan applicant and shall pay beneliciary : 2) To the obligation secured by the
a service charge, [x eed, 3) I g g recorded lena subsequent to the

6. Time is of the esacnce of this Instrument and upon default by the ty. plus, If any, t,
grantor in gayment. of any indebtedness secured hereby or In performance of any deed or to his succeasor In interest cutitled to such surpius.
agrcement cunder, the beneficiary may declara al
mediately due and payable by dellvery 10. For any reason bermitted by law, the beneficiary may from time to
and election to sell the trust prop time appolnt a or 8 L0 any trustee named hercin, or to any
duly filed for record. Upon d 1 trustce I hereunder. Upon such appolntment and without eon.
the beneficlary shali deposit with the trustee this trust veyance Lo the the latter ghall be vested
notes and documents evidencing expenditures secured
trustees. shall fix the time and place of sale and give
required by law,

: 7. After defsult and any time prior to five days before the date set i broperty is situated, shall be conclusive proof of
by }he dTrustee for the Trustee's sale, the grantor or other p o the successor trustee,

rivileged -m. ¥ an

gbe bilgath eby (incl g costs and expenses actually incurred 11, Trustee accepts this trust when this deed, duly executed and acknow-
in enforcing the terms of the obligation and trustee’s and attorney’s fees g made a public record, as provided by law. The trustee is not obligated
not exceeding $50.00 each). other than such portion of the principal as would to uotify any party hereto of pend; ng sale under ani other deed of trust or of
not then be due had no default occurred and thereby cure the default. any action or proceeding in which the grantor, beneficlary or trustee shall be a

party unless such action or broceeding Is brought by the trustee,

12. This deed applles to, inures to the benefit of, and binds all parties

hereto, their helrs, legnt devisees, admi T8, executors, successors and
assigns, The ' term “‘beneficiary holder and awner, including
ledgee, - of the note secured her 3 not named as a beneficiary
erein, In construing context so requires, the mas.
culine. gender includes the feminin and the singular number jn-
cludes the plural,

IN WITNESS WHEREOCF, said grantor has hereunto set
OWENS DEVELOPMENT €0., an Oregon

# Corporation:
Dodicr s

ecra ry fe VandeFhoff
THIS IS TO CERTIPY that on Ms&éxdc}' OL;E_eRwL___..M_\__;__, 19._19_, before me, the undersi:;zned. a

Notary Public in and_fof~said cointy cand state, personally appeared ‘the within named P :

_DONALD: L*AN.D.ERHOIFF AND BETTY g N_E_VANQERHQEL...huSband_and_wifa_._a__n_*.__.w. —
h who executed the foregoing instrument and acknowledged 1o me that *
urposes therein expressed. ’

N 'I’ESTIN?ONX- WH‘EREOP..’. <Have hemunto_ set my hand and aifired my
‘A,EJF‘UFTEI\J. : . .

lsuﬁgfor Oregoxr

My commission expires:- £~ ;s of~F ©

STATE OF OREGON
8S.
County of Klamathf

TRUST DEED

I certify that the within instrument

was received for record on the 27th

) day of .__February , 19 7 ,

(DON'T USE THIS at .2:17_o'clock P M., and recorded
on  ReeoRVED In book .. M79______on page 4356

Grantor LABEL IN couN. Record of Mortgages of said County.
(o} TIES  WHERE

. T¢
KLAMATH FIRST FEDERAL SAVINGS usen.) Witness m
AND LOAN ASSOCIATION  affived.
Beneficiary

Yy hand and seal of County

Wn. D. Milne

.:.f:er Recording Relum Td: e —— ";""“""':""“""' T
KLAMATH FIRST FEDERAL SAVINGS | County Clerx
AND LOAN ASSCCIATION —
By&ﬂ Z/l\ et e

Deputy

STATE OF OREGON g
COUNTY OF KLAMATH)

On thquggizag day of February, 1979, before me appeared J. Bruce Owens
and E. Marie Owens, who being duly sworn, did say that he is the President and
she if the Secretary of OWENS DEVELOPMENT CO., an Oregon Corporation, and that
_the seal affixed to the foregoing instrument is ‘the corporate seal of said
corporation and that said instrument was signed and sealed in behalf of said

ity of it's Board of Directors and they acknowledged said
i deed. ‘

1c for Oregon

My commission expires: Sl O




