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UNIForRM CoVENANTS. Borrower and Lender covenant and agree as follows:

L “Payitient of - ipal and ‘Inferést.” Botrower shall"promptly pay whn duc: the principal of and-interest on the
indebtedness cvidcncedtby{lhc?Notc. prepayment and -late «charges as provided in the Note, and the principal of and interes
on-any Euture Advances sectired by_(his.;chd'of Trast,. . 7 C T .

2. Funds for Tz urance.” Subject to ‘applicable 'law 6F to 'a written’ waiver by Lender, Borrower shall pay
to Lender on'the d thly i n15-0f principal dnd interest are payable under the Note, until the Note is paid in full.
a sum (herein welfth of the yearly taxes and assessments which may auain priority over this
Deed of Trust,, nis.on if any, plus one-twelfth of yearly premium instaliments for hazard insurance.
plus one-twelfth'of remium installments for morigage insurance, if any. all as'reasonably estimated initially and from -
time to time by Lender on-the basis of ‘assessments and ' bils and reasonable ‘estimates thercof., s

" The:Funds shall be held in:an: institution the deposits -or accounts of ‘which .are insured or guaranteed by a Federal or

i i i i an institution).. Lender shall apply the Funds to pay said taxcs, assessments,

emiums and ground rents, Lender may not charge for so holding and applying the Funds, analyzing said account

i ‘and fc"om’piling-said’z’issé's'sr'nénts ‘and bills, inless Lender pays Borrower:inferest on the Funds and applicable liw

perm‘its.;Le‘ndertwmake'suchvva -charge. -Borrower-and. Lender may -agree.in_writing at . the.-time of execution of this

Deed of Trust that he,FundsAshaIl_»bt;.paid,.to‘Borrower,,and unless such .agreement is made_or applicable law

ire: i er s not be required to pay-Borrower any interest or earnings on the Funds, Lender
nual‘actounting of the Funds showing credits and debits to the Funds and- the -

Wwas made. The Funds are pledged as additional security for the sums secured

: O BT LT e e T 3 i ;
- Funds held by Lender, together with the future monthly installmerits ‘of Funds payable prior 10
essmerits, insiitance prcmiums‘and‘ground'ren!s; shall exceed the amount required to pay said taxes,
assessments, ' insurance: premiums .and ‘ground :rents as they fall' due,. such excess. shall be, at Borrower's ‘option, either

promptly repaid. to Borrower, or credited, to Borrower on. moathly installments of Funds. "If the amount of the Funds

held by Lender shall not be sufficient to 1y taxes, assessments, insuranceé’ premiums ‘and ground renfs as they fal) ‘due,

Borrower shall pay to' Lender ‘any amount’necessary ‘to- ficiency within:30 days from' the date notice js mailed
by Lender-to Borrower;reques,tingfpayment;thereof.,: : P PR :

in full of all sums secured i s refund to.Borrower any Funds

i i Ise acquired by Lender, Lender

by Lender, any Funds held by

ion asa creditagainst: the:sums'secured,by this Deed of Trust.
f Payments. Unless applicable law provides otherwise, all payments received by Lender under the
paragraphs 1 and 2 hgrggf‘sh‘q[l be applied by* ender first in payment of amounts payable to Lender by Borrower
ph 2:hereof; then to'interest payable on:the Note, then to the principal of the Note, and then to interest and
ny Future Advances. R

Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
attain a priority over this Deed of Trust, and leaschold payments or ground rents, if any, in the
or, i paid insueh manner, by Borrower making payment, when due, directly
ish to Lender all notices of amounts due under this paragraph, and in the
r shall promptly furnish to Lender receipts evidencing such payments.
promptly discharge any lien which has priority o : i at Borrower shall not be
charge any such lien so long as Borrower shall - iti hc obligation sccured by
» or shall in good faith contest such lien by, or defend enforcentent of such lien in,
the enforcement of the lien or forfeiture of the Property or any part thercof.
Hazard Insurance, all keep the improvements now existing or herea‘ter erected on the Property insured
against loss by fire, hazards the term “extended coverage”, and s dzards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the wmount of

such coverage exceed that amount of coverage required (o pay the sums secured by this Deed of Trust.

The insurance carrier providing the insurance shall 'be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld, Al premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
Insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policics and renewals thereof,
and Borrower shall promptly. furnish to Lender al} renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shali give prompt notice to the insuranéecarrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is cconomically feasible und the security of this Deed of Trust is
not thefeby impaired: : If such restoration orrépait is nol econorivically. feasible 6r if the seciirity of this Deed-of Triist would
be impaired,-the-insurance proceeds shall be applied. lq,thcfsums-\scqu_red_ by this- Deed of. Trust, with the oxcess,-if any, paid
to_Barrower. If the Property is abandoned by Borrower, or if. Borrower fails to respond to Lender within 30 days from the
date notice’is mailed by Lender to Borrower that- thé insurance catrier offers to settle a dlaim for insurance benefits; Lender
is autherized to colléct and apply theinsurance proceeds at Lender’s: option either to restoratidn or repair “of the Property
or to.the sums Secured by this Deed. of Trust, . :

... Unless Lender and Borrower otherwise agree In writing, any sich application of proceeds 16 principal shall not extehd
or postpone the'dué date of the 'monthly installients referred ‘16 in ‘béragraphs: - dnd 2 hereof or ‘¢hange the amount of.
such installments..- If.undcrparagmph I8 hereof  the Propexjty-is.ncquiredabyvhcnder; all right, title-and interest of Borrower
in and to any insurance policies and in and to the proceeds thercof resulting from d { ) operty prior to the sale
or acquisition shall pass to Lender to the extent of the sums s i i i I
acquisition. * - Pass to Lender to t ‘ e S se ! ¢ 1S

urs.6,1‘PreservatAion and :Maintenance .of Iroperty;~Lcaseholds;.Condominiums; Planne

shall kccp.,thc.l?roper.:y,in, goad. repair. and Sshall_not_commit waste or permit impairme

and shall comply with the provisions of any lease if this Deed of Trusi i 'oh':}']éix§éh

co'r?do‘niihiuﬁror"::’plan'n'ed' uhit"dcvélo’pme‘nt,“Borro'we‘r-sh'nlli-perform‘ : Wer's obligations: ‘declaration
or.covenants,creatingor.Agoveming,the.condominium;or. .development, .the by-laws and -regulations of. the
coqgogqiniu;n;:or%plann,gc‘l, nit dev ent, gnd. i 1 . Ifa condomiqium or’ planned unit development
rider is‘execiited by'Borrowt d r Y X rUSt,"thé"c‘bvc"anls"ﬁ'n'd'zigrecménls of such rider
shall be ncorporited into and shall'ameénd and supplement thecovenants and agreements of this Deed of Trust as if the rider
were a part hereof,

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Deced of Trust, or if any action or proceeding _js_,,qom(mcn/ccd_ which materially affects Lender's interest ‘in the Property,
including, but not limited to, eminent domaih; insolvercy.fcode entorcement,-o farrangements or proceedings involving
bankrupt O{Mo?cikf{(ﬁ_éwn Lender at Lendés's option” upon naitice to Raorrower, ‘may make sm%h upngtrﬁsl@c disburse such
sums and ke such action ns i neCessary o protect Lemder's interest, including. but not flimite 0, dishbursement of
“remsonable-attorney’s-fees and- entry-upon-the.- Property o~ mithe- ropairs..If- Lender.. required -mortgage-insurance Aasa
condition of making the loan secured by this Deed of Trust, Borrower shall pay the Premiums required to maintain such
insurance in effect until such time as the requirement for such Instrande” terminates :in ac :

g c’rmiliai('c'sJirii-'acc'dfdan'ccrwilh'Borrch'r's' and
Lender’s writlen agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
‘manier provided under paragraph 2 hereof. H

amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, shall become additional

css of Borrower sécured by this Deed of Trust. Unless Borfower and Lender agreee o other terms of payment, such
amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereof., and shall bear interést from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
at'such rate would' be contrary to applicable law, in which eventisuch amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expensc or take
20y, 'qc;ionthprcunder;gj SR R S N . . . .
" U780 Inspection. Léender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related o Lender's
dnterestin, the:Broperty. YER IOV YeRGCY 1100
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event.of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Deed of Trust.
with the excess, if any, paid to Borrower. In the event of a partial ‘thking of ithe Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Deed of- Trust immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date’of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to, Lender within. 30_days. after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Iender’s Gption,- eitiet’ to' Teéstoration or Tepair of the 7 :
Property or to the sums secured by this Deed.of Trust.. e

Unless Lender and Borrower otherwise agrée' in writing, any Sith'spplication of proceeds torprincipal shall nat extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. e con T : ey e FU

10. Borrower Not Released. Extension of the time for payment or modifichtigi-6f‘amortization iof the' Sums secured
by this Deed of Trust granted by Lender to any successor in intcrest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's successors'in interest.’ Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower’s successors in interest.

~_11.__Forhearance by. Lender. Not 2 Waiver.. Any forbearance, by,Lender. in exercising any, right or_remedy hereunder, or
otherwise afforded by applicable law, ‘shall ot be.a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not bea waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Deed of Trust.

12. Remedies Cumulative. All remedies provided in this Deed of Trust are distinct and cumulative to any other right
or remedy under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shalt inure to, the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agrecments of Borrower shall be joint and several”
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or dcfine the provisions hereof.

14. Nofice. Except for any notice required under applicable law to be given v another manner, () any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by_notice 10 Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, fo Lender's address stated herein or to
such-other ‘address as' Lender’ may-designate by notice to Borrower as provided herein. Any notice provided for in this
Deed of Trust shall be deemed to have been given to Borrower ot Lender when given in the manner designated herein.

. 15. Uniform Deed of Trust; Goyerning Law; Severability, This form of deed of trust combines uniform covenants for
fidtional ‘use and noniimiform covénants with limited’ variations' by jirisdiction ito constitute a uniform security instrument
covering real properly.z(IhiSAD‘eed'ofuTrusb shall be governed by the law of-the jurisdiction in which the Property is located.

In the event, that.any, provision or clause of this Deed of Trust or the Notc conflicts with applicable law, such conflict shall
niot ‘affect gther provisions of this Deed of “Trust or the Note which can bé given effect without the conflicting provision,
and to! this'énd-the-provisions of the’ DecdVof ‘Trust'and:ihe Note tre declaréd to’ be severable. @ : ’

i+ 116..- Borrower's Copy. “Borrowershall be turnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or after recordation hereof. .., -\ 4 ORI

17. ‘Transfer of the Propexty; Assuniption. ‘Tf all of finy part of the Property’or an interest thercin is sold or transferred
by Borrower without Lender’s prior written _consent, excluding (a) the creation of a_ lien o _gg_c_gmb_n;uncn.subordinalc. 1A
this Deed of Trust, (b) the creation of a purchase money sceurity interest for housch{ld, appliances;.(c). u transfer-by devise; ™™
descent or by operation of law upon the death of a joint tenant or (d) the grant of-any léasehoid jnterest of three years of less
not containing an option to purchase, Lender may, at Lender’s option, declare all the sums securéd: by this Deed of Trust to be
immediately dué and payable. Lender shall have waived such option to accelerate i?, prior 1o the Sale or transfer, Lender
and.the:person to whom the Property is to be sold or; transferred reach agreement in writing that-the credit of suchperson
is satisfactory to Lender and that the interest payable on the sums secured by this Deed of Trust shall be at'such rate as
Lend,er,shull,reqqcs;,,_lf Lender has waived the option o accelerate provided in this paragraph 17, and if Borrower's successor

imption agreement accepted i Writin'rg,v by Lcndb;._l‘undcuhull.Lclt:asc.Bor.rowcr,f FOM—--
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inl interest has executéd 4 writfen assu
all-obligations-under’ this Deed of Trust and the Note. .

1f, Lender- cxerciscs: such option to, accelerate, Lender shall mail Borrower. notice of acceleration in accordance with
paragraph’ 14 hereol. Such notice shall provide a_period of not less than 30 'days from the date the notice is mailed within
which Borrower may pay the sums declared due. {f Borrower fails to pay such sums prior 1o the expiration of such period.

Lender:may, without further noticeor demand on Borrower, invoke any remedies ‘permitted by paragraph 18 hereof.

NoN-UNIForRM COVENANTS. Borrower and Lender further covenant and agree'as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenani or
agreement of Borrower in this Deed of Trust, including the covenauls to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date speéiﬁcd in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Deed of Trust to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.

. If Lender invokes the' power of sale, Lender shall execute or cause Trustee to cxecute a written notice of the occurrence
of an:event of default and of Lender’s election to cause the Property to be sold, and shall cause such notice to be recorded
in each county in which the Property: or some part thereof is:located.” Lender or Trusice shall give notice of sale in the
manner preseribed by applicable law'to Borrower-and to the other persons prescribed by applicable law. After the lapse of
such time ‘as may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the! highest bidder at the time and’ place and under the terms designated in the notice of sale in one or more
parcels and in’'such order as Trustee may determine.  Trustce may postpone sale of all or any parcel of the Property hy
public announcement at the time and place of any previously scheduled sale. Lender or Lender's designee may purchase the
Property at any sale. . N P :

Tristee shall deliver to the purchaser ‘Trustee's decd conveying the Property so sold without any covenant or warranty,
expressed or implied. “The recitals in the ‘Trustee’s deed shall be prima tacie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following -order: (a) to all reasounble costs and expenses of the
sale, including: but not'limited to, reasonable Trustee’s and attorney’s fees and costs of title evidence; (b) to all sums secured
by this Deed of Trust; and-(c) the excess, if any, to the person or persons legally entitled thercto.

<19, Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust

Borrower shall have the right to'have any procecdings begun by Lender to enforee this Deestof Trust discontinued at any time
‘prior to:the earlier 10 oceur of (i) the filth day before sale of-the Property pursuant to the power of sale contained: i this
Deed of Trust or (ii) entry of a judgment enforeing this Devd of Trust if: (n) Borrower pays Lender all sums which would be
then!due underthis-Deed of Trust,:the Note-and. notes securing-Future Advances, ‘it any, had no. acceleration oceurred:
{(b)*Borrower curcs all breaches of any: other; covenants: or’agrecinents of ‘Borrower contained in this Deed of Trust: ()
Borrower pays allireasonable expenscs incurred by Lender andi{Trustee in enforcing'the covenants and agreements of Borrower
contained in:this"Decd of “Trustidnd in: enforcin “Lender'ssand:Trustee’s: remedics - as -provided in paragraph 18 hereof,
‘including; but not limited‘to, reasonable attorney’s fees: and (d) Borrower: takes such:uction as Lender may reasonably require
to assure-that the licniof :this Deed of. Trust;: Lender's: interest in the ‘Property and Borrower's obligation to: pay the sums

FFIY




secured:by: this Deed ofifl‘rust'shalltcominueunim
the obligitions secured hereby shall; remainiin:full force -and effe
200 Assignment of Rents;' Appointment of Receiver; Lende
hereby assigns’to':Lender the rents'of the:Property,: provided that Borrower. shall: prior to ‘acceleration under paragraph 18
hereof or abandonment of the Property. have the right to collect-and retain-such rents as they become due and payable.

¢ ~“Upon acceleration ‘under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled  to enter upon, -take posscssion of and-manage the Property and to collect the
rentsiof ‘the Property including those past.due.” All rents collected by Lender or the receiver:shall be applied first 1o payment
of the costs of managementiof:the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonableattorney’s fees; and then to the sums secured by this Deed of Trust. - Lender and the receiver
shall‘be:liable touiccount only ifor those rents actually received.. o oo s T [EENEN

B "‘21.\"-Fumre':Advan'cbs.*:Up0nf>requcsl of ‘Borrower, Lender. at:Lender's o
Property by Trustec to Borrower;: may make Future Advances: to' Barrower. Such Future Advances, with interest thereon,
shall be‘secured by this Deed of - Trust when evidenced by promissory notes stating that said notes are secured hereby.

22.‘Reconveyance.: Upon payment of:all sums securcd by this Deed of Trust, Lender shall request Trustee ta reconvey
the Property: and shail surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Propcrty'wilhom‘warrunly and without charge to'the person or persons legally entitled
thereto. Such-person or-persons shall pay. all costs:of recordation if ‘any. : o :

- 23. “Subsiitute Trustec. ‘In;accordance withiapplicable law. Lender may:from time: to time remove Trustee and appoint
a-successor 'tristee ;o ar y Trustee ‘appointed hereunder: Without conveyance ‘of: the: Property, the successor trustee shall
succecd to-all:the title. power:and duties ‘conferred ‘upon the Trustee herein and by applicable law. -

i 24,7 Use 'of Property.” The Property-is not currently used for agricultural; timber‘or:grazing purposes. o
71250 Attorney’s Fees,: As:used in this"Deed of “Trust:and in the Note. “attorney’s fees™” ‘shall include attorney’s fecs. if
any, which shall'be awarded by an appeilate court.: SRR e P a8

ctias.if:no: acceleration ‘had occurred. . :
r in Possession. : As-additional security hereunder. Borrower

ption :prior_to full reconveyance of the

e H of N L L

- “ Robert B. Yilliuns—Borewer

R

—Buourrower

wi il .Kli;m'.dth;C()um’y ss:

f. % ' :“ ‘ .‘:‘i,_‘1.9'.'79.;-.pcrs:ona‘1vly appeared the azovc named

. .} ... and nowledged

ik

o e REQUEST FOR RECONVEYANCE:
PHANSAMERICA - TT1LE . Iy SURANCE - COMPANY 4 ‘

T The Mndersigned is'the h‘o!dé\'ﬁqf’_t];c-‘n(‘)lé' or nates sccured by this Deed of Trust.- Said note or notes, together
with.all othcr indebtedness secured by this Deed-of Trust, have been paid in full” You aré hereby directed to cancel
said:note-or ‘notes.and: this: Deced:of Trust;which: are ‘delive

estate ow held by you unider this Deed ¢ ¢

red hereby, and. to reconvey, without warranty, all the
person or persons’ legally ‘entitled thereto. :

i

L aTATEOF OREGON;. COUNTY OF KLAMATH; ge.

:”"dr for'fécérd at requéér of . 'VTran'sameric a _Title Co.

3. 2BEW. day of __Febritary __A. 0. 19.29 at 10880ckA M. anr

_M7.9,_,o\‘.....bioxtgag.es__._-. on Page 4411
oo L -s-;:»'./"_;‘ W"iD.M

: 'uly ‘ecoraed in Vol ..




