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: 3 @hiﬁ gnhmtllrt, made this : e e :f'-'riny of_m ge\& 1979 __, between
‘ DAVID W. SEUTTER AND MARJ;)Rfé J SEUTTER HUISBAND AND wIEE

dba . SEUTTER CONSTRUCTION, CO.,ING, hereinafter
called “Mortgagor”, and FIRST NATIONAL BAN!( OF OREGON, a national banking association, hereinafter called "Mortgagee” whose address is

WITNESSETH:

For valué received by the Mortgagor from the Mortgagee, the Mortgagor has bargained and sold and does hereby grant, bargain, sell and convey

unto the Mortgagee, all the following described prbperty situate in KLAMATH County, Oregon, to wit:

LOT 9, BLOCK 3, TRACT NO. 1153, SECOND ADDITION TO PINE GROVE PONDEROSA, IN
T{.-lE COUNTY OF KLAHATH, STATE OF OREGON, -

ging or in anywise appertaining; also all such ap-

premises; as are ever furnished by landlords in letting unfurnished buildings similar

real property hereinabove described, including; but not exclusively, all fixtures and personal property used or intended for

use for plumbing, lighting, heating, cooking, cooling, ventilating or irrigating, linoleum and other floor coverings attached to floors, and shelving,-

counters, and other store, office and trade fixtures; also the rents, issues and profits arising from or in connection with the said real and personal
property or any part thereof.

@n BHHIJB anh mﬂ mﬂm the same unto the Mortgagee, its successors and assigns, forever.

And the Mortgagor does hereby covenant to a
the absolute owner of the said personal property,

This conveyarice is intended as a mortgage to secure performance of the covenants and agreements herein contained, to be by the Mortgagor kept

and performe;i,.axnti to secure the payment of the sum of $ 65,600.00

and interest thereon in accordance with the tenor of a certain Ppromissory note executed by

-DAVID W, SEUTTER AND MARJORIE J. SEUTTER HUSBAND _AND WIFE

dated FEBRUARY 27 L19__79 | payable to the order of the Mortgagee inSEXANENN XAAXXALXX

0

Q(XXXXXXXXXXXXXXX&XXXXXXXXXXXXXXXXXX)G&XQQ&WXXXXXXXXXXXXXAQ}XX&&XXXXXXXXXXXXXXXXXXXXXXXXXXX

WXWWWMXXKM&WXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXxxxxxx,
_

mxxxxxx&xmxxnmmxmmmmmmxxm IN MONTHLY PAYMENTS OF INTEREST ONLY ON THE
FIRST DAY OF EACH MONTH COMMENCING MARCH 01,1979 UNTIL FEBRUARY 27, 1980
WHEN THE WHOLE UNPAID SUM OF PRINCIPAL AND INTEREST SHALL BE PAID.

The Mortgagor does hereby covenant and agree to and with the gagee shall consent to the application of insurance proceeds to the ex-
Mortgagee, its successors and assigns: pense of such reconstruction or repair,

3. That he will, at his own cost and expense, keep the building or
L. That he will puy, when due, the indebtedness hereby secured, bulldings now or hereafter upon said premises, together with all personal
with interest, as preseribed by said note, and all taxes, liens and utiliey property covered by the len hercof, insured against loss by fire and
charges upon said premises or for services furnished thereto, ugninst loss by such other hazards us the Mortgagee may from time to
- time require, in one or more Insurance compa
- - designated by the Mortgagee in an aggregate amount not less than the
2. That he will not commit or permit strip or- waste of the said amount of the indebtedness hereby secured (unless the full insurable
premises or any part thereof: that he will keep the real and personal value of such building or buildings is less than the amount hereby se-
property hereinabove described in good order and repair and in tenant- cured, in which event the Mortgagor shall insure to the amount of the
able condition; that he will promptly comply with any and all munici- full insurable value); that all policies of insurance upon said premises,
pal and governmental rules and regulations with reference thereto: . that including policies In- excess of the amount hercinabove mentioned and
it any of the said property be damaged or destroyed by any cause, he policles against other hazards than those required, shall contain such
will immediately reconstruct or repair the same so that, when com- provisions as the Mortgagee shall require and shall provide, in such form
pleted, it shall be worth not less than the value thereof at the time of as the Mortgagee may prescribe, that loss shall be payuble to the Mort-
such loss or damage; provided, that if such loss or damage shall be gagee; that all such . policies and receipts showing full payment of
caused by a hazard against which insurance is carried, the obligation of premiums therefor shall be delivered to and retained by the Mortgagee
the Mortgagor to repair or reconstruct shall not arise unless the Mort- during the existence of this mortgage; that at least 5 days prior to the ex.
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- piration’of any policy:or policies will: deliver-to  the*Mortgagee™siitis 2% 8. That, in the event of the institution of any suit or action to fore-
factory renewals thereof together with premium receipts in full; that if ‘close this mortgage, the Mortgagor will pay such sum as the trial court
any policy or policies shall impose any condition upon the liability of the. and any appellate court may adjudge reasonable as attorney’s fees in
insurer or shall contain any “average clause” or other provision by which connection therewith and such further sums as the Mortgagee shall have
the'insurer may be liable for less than the full amount of ‘the loss sus- paid or incurred for extensions of abstracts or title searches or ‘examina-
tained, he will, as often as the Mortgagee may require; provide the tion fees in connection therewith, whether or not final judgment or de-
Mortgagee with all such evidence as it may request concerning the per- . cree therein be entered and all such sums are secured hereby:- that in
formance of such condition or the existence of any facts or the value of any such suit, the court may. upen application of the-plaintiff and with-

* the property.insured and, if it shall appear to the Mortgagee that the-in- out regard te the condition of the property or the adequacy of the se-
surance is prejudiced by the acts or omissions of the Mortgagor or that curity for this indebtedness hereby secured and without notice to the
the coverage is inadequate, the Mortgagor will do such acts and things Mortgagor or any one else, appoint a receiver to take ‘rossession and care

" and obtain such further insurance as the Mortgagee may require; that of all said mortgaged property and collect and receive any or all of the
the-Mortgagee may, at its optien, require the proceeds of any insurance rents, issues and profits which had theretofore arisen or accrued or
policies upon the said premises to be applied to the payment of the ‘in- which may arise or accrue during the pendency of such spit; that any
debtedness hereby secured or to be used for the repair or reconstruction amount so received shall be applied toward the parment of the debt se.
of the property damaged or destroyed., cured hereby, after first paying therefrom the charges and expensés of

S S such receivership: but until a breach or default by the Mortgagor in one

4. That he will exceute or procure such further assurance of his title or more of his covenants or agreements herein contained, he tnay remain
to the said property as may be requested by the Mortgagee, - in possession of the mortgaged property and retain all rents actually paid

to and received by him prior to such default.  *

S. That in case the Mortgagor shall fail, neglect or refuse to do or
perform any of the acts or things herein required to be done or per- = 9. The word "Mortgagor™, and the language of this instrument shall.
formed, the Mortgagee may, at its option, but without any obligation on - where there is more than one mortgagor. be construed as plural and be
its part to so do, and without waiver of such default, procure any in- binding jointly and severally upon all mortgagors and the word “Mort- .

- surance, pay any taxes or liens or utility charges, make any repairs, or do gagee” shall apply to any holder of this mortgage. Masculine pronouns
any other of the things required, and any expenses so incurred and any include feminine and neuter, All of the covenants of the Mortgagor <hall
sums so paid shall bear. interest at 10% per annum ‘and shall be secured--. -...bhe binding ,upon his -heirs, executors. administrators, succesors and
hereby, ’ C o ’ oL “assigns and inure to the beriefit of the successors and assigns of the Mort-

R LT - . E gagee. .kn the event of any transfer of the property herein described or

6. That he will not, without the prior written consent of Moitgagee, 3 *"any’part thereof or ‘any interest therein, whéther voluntary or involun-
transfer his interest in said premises or any part thereof, whether or not . tary or by operation of law, the Mortgagee may. without notice to the
the transferee assumes or agrees to pay the indebtedness hereby secured. . . Mortgagor or any one else, once or often, extend the time of payment or

Upon any application for Mortgagee’s -consent to such a transfer, Mort-- - “grant renewals of indebtedness héreby: secured for any term, execute re-

gagee may require from the transferee such information. as would leases or partial releases from the lien of this morigage or in any other

normally be required. if the transferee were a new loan applicant..Mort- --respect modify the terms hereof without therehy alfecting the personal
gagee shall not unreasonably ‘withliold its consent. As a condition of its - prunary liabilite/of the Mortgagor for the payment of the indebtedness
consent to any transfer, Mortgagee may, in its_discretion, impose a hereby secured. 'No condition of this mortgage shall be deemed waived
service charge not exceeding one percent of: the original amount of the unless the same be expressly waived in writing by the Mortgagee. When-
indebtedness hereby secured and may increase the interest rate on the ever any notice, demand, or request is required by the terms hereof or
indebtedness hereby secured by not more than one percent per annum. . - - by any.law.now in existence or hereafter enacted, such notice, demand
or request shall be sufficient if personally served on one or more of the
7. That, if any default be made in the payment of the principal or " persons- who shall at the time hold record title to the property herein
interest of the indebtedness hereby secured or in the performance of any described or if ‘enclosed in & postpaid envelope addressed to one or more
of the covenants or agréements of this mortgage, the Mortgagee may, at of such persons or to/ the Mortgagor at the lust address actually
its option, without notice, declare the entire sum secured by this mort- furnished to the Mortgagee or at the mortgaged premises and deposited
gage due and payable and foreclose this mortgage. in any post office, station or letter box.

IN WITNESS WHEREOF said Mortgagor has executed this indenture the day and year first above written.
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CORPORATE ACKNOWLEDGEMENT
STATE OF ORECON! County of ____L Lot 27 2T A
LeB 2y 19..22
Personally appeared e o vir> st/)  Seee J7Er
and 2LERTok 16 T S Kot T p—

E OF OREGON : : .
STATE OF OREGO s, : who being duly sworn, did say that he, P P &t SEGTe r

County of o /< £ P 2777 17 : Jisthe Fres) pe v
: andshe, 22 Tnf (S T\ SEr77e —

.19

. is the

Personally appeared the above named ____ SEE £f77%5,1/~ TRESSqLER, of
: ) SCuiler LCovsihysTrion ZTalc. &2

a corporation. and that the seal affixed to the foregoing instrument is the
and acknowledged the foregoing instrument to be corporate seal of said corporation (provided said corporation has such seal) and
: that said instrument was signed and sealed on behalf of said corporation by
voluntary act and deed. authority of its Board of Directors; and he acknowledged said instrument to he
Before me: its voluntary act and deed.

’ Before me: .
(SEAL)Y __ L//%/M Y

Notary Public for Oregon Notary' Public for Oregon My T "':‘
My commission expires: . My commission expires: Y Commlssuqn Exprrat SAUG,

. 7'?1 0.
My Commission Expires Aug, 7, 1680 - E 3 \‘.U ? 9?)

N

STATE OF OREGON, )
'ounly_ Vof Klqn\q& ) _

Fited for record af request of

HTiSToN

. Box 1936
OREGON

;. Transamerica Title Gol
<o this 28th day ofFebruary A 5 1079

ot 10346 o'clock __A_ M, and duly
M79 Mortgages

ais, Ore. 97601

PO

ecorded in Vol, of

age__ 4415 ,
Virn ANE, Gounty Clerk
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'AFTER RECvO_"RDATlON RETURN TO:
FIRST.NATIONAL BANK OF




