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togeth'e'r with all and singular the t

2% 4418,

\THIS TRUST DEED, made this.. 2]
‘”,JWILLIAMiLJWDILLMANW .

::MOUNTAIN. TITLE,

! & EVA B.McCLELLAN Jhusb,
ORI WITNESSETH: e .
eys .to trustee in trust, With power of sale,

...~ Grantor -i
th

rrevocably..grants, bargains, sells and conv
Zi . County, Oregon, described as; .

Lot.'8," Block 11, WEST CHILOQUIN ADDITION to the ¢ity
Plat thereof on file in the offic

ing to the official
of"Klamath County Oregon.

s, heredit

GOMPANY

<eseereeney @8 Trustee,
- @s Beneficiary,

lfhé» property

of Chiloquin,

s and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and alf fixtures now or hereafter attached to or used in connec-

tion with said real estafe.

FOR THE PURPOSE OF SECURING 'PERFORMANCE' of each agreement of

sum of

OnemThbusandstomHundtédﬁAhdmNiﬁemand;OOAIO.5

~Dollars, with interest

thereon according to'the ‘terms of a promissory' note of even date herewith, payable to beneficiary or order and made by grantor, the

final payment of jzfihcibal and‘in‘terést_herveo{,\ii not sooner };aid, to be due and payable September o

The date of maturity of the debi secured by this instrumens is the date, stated above, on which
becomes due and payable. In the event the within described property,
grantor without first having obtained the written consent or approval of the beneficiary,

sold, conveyed, assigned or alienated by the

e 1981
the tinal installmen: of said note

or any part thereof, or any ‘interest therein is sold, agreed to be

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

kerein, shall become immediately due and payable. .

The above described real property is not currently used fo‘r"ugritulliirul, timber or gm;ing Purposes,

To protect the security of this trus¢ deed, grantor agrees:
1. To protect, preserve i

and repair; not to.remove or demolish any. building

not to commit or permit any waste of said property.

. 2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred theretor, .

To comply with all laws, ordinances, redulations, covenants, conedi-

estrictions aflecting said property; il the henelicia.
; 5 h cat U

proper public olfice or

by filing officers or searching agdencies as may be deemed desirable by the
beneticiary. . i

.- 4.:To provide and continuously maintain insurance on the buildings
now or hereaiter erected on the said premises against loss or damage by fire
and such :other hazards as the bencliﬂry may lront time to time . require, in
an amount not less than §...... = . written in

i ble  to the b with loss payable (o the latter; all.

the beneliciary as soon .as insured;
procure any such insurance and to
ast lilteen days prior to 'the expira-
placed on said buildings,
t drantor’s expense. The amount
collected  under any’ fire or other insurance policy may “be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as bencliciary
may determine, or at option of beneliciary the entire amount. so collected, or
any part. thereol, may be- released to frantor. Such-application or release shall
not cure or waive any- default or notice of delault hereunder or invalidate any
act done pursuant to such notice.
P . . 3. To keep said premises freo from construction I'ens and :to pay all
taxes, assessmenfs and other. charges that may ‘be levied or assessed upon or
againit said property before any part of such taxes, assessments and other
past due or delinquent and promptly. deliver receipts therefor
to. beneliciary; should the drantor fail to make payment of any taxes, assess-
ments, insurance-gremiums, liens or:other .charges  payable by grantor, either
by direct payment or by providing beneliciary .with fun with which to
make such payment, beneliciary may, at its option, “make payment thereof,
and the amount so paid, with interest at the rate set {orth in the note
hereby, together with the obligations i i
trust deed, shall be added to and be
trust ‘deed, without waiver of any rights arising from
covenants hereol and for such payments, wth inferest
erty hereinbelore described, ‘as: well as the Grantor, shall be bound to the
same extent that they are bound for the payment ol the obligation herein
described, and all such payments shall be immediately duc and payable with-
out notice, and the nonpayment thercof shall, at the option of the beneficiary,
render all sums secured by. this trust deed immediately .due_and payable and
constitute a breach of. this trust deed. P R .

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the frustee ‘irzurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
tees actually incurred. 5

7. To appear in” and defend any. action or proceeding . purporting to
allect the security rights or powers of beneficiary or trustee: and in any suit,
action or proceeding in which the beneliciary

breach of any of the
as’ aforesaid, the prop-

aragraph 7 in all cases shall. be

ial court and in the. event of an appeal from any judgment or

decree of the trial court, grantor further agrees to Pay such sum as the ap-

pellate court: shall adjudie reasonable as the beneficiary’s or trustee’s attor-
ney’s Lees on such appeal, 3 .

It is mutaally agrood thats o

8 In the event that any partion ar all of -sald properey shall be taken
urder the right ol i 4 in o ] it beneliciary shall hava the
right, il it so elects, to require that all or any portion of the monies payable
as compensation for such tuking, which are in excess of the mmnount required
to pay all reasonable costs, expenses. and attorney's fees necessarily paid or
incurred by grantor in such ‘proceedings, shall be paid to benelicinry and
applied by it lirst upon any reasonable costs and expenses and attorney’s lees,
both in the trial and Y ¢ courts, ily !:nid ar incurred by bene-
liciary in such proceedings, and the balunce npplied upen the indebhtcdness
secured ‘hereby; and geantor ageoes,” at - its own rXpense, fo tnko such actions
and execute such inatrunients as shall be necessary i obtaining such comn-
pemation, promiptly upon beneliciary's roguent,

Yo AL any time and fronr fine o time apon writfen request ol henea
ticiary, payment of ity feen amd preseatation ot this deed and' the note for
sadorsemient in case of full feconveyances, lor cancellation), without allecting
the liability of any person dor the payment ol the indebtednoss, trustee may

surplua,

(a) consent to the making of any map or plat of said property; (b) join in
&ranting ‘any easernent or creating any restriction thereon; (c) join in any
subordination or other -adreement . atlecting this | deed or the lien or. charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
Hrantee in any reconveyance may be described as the “person or persons
legally. entitled thereto,” and the recitals theren of any matters or lacis shall
be ‘conclusive proof of the truthtulness thereol. Trustee's fees for any of the
services mentioned in this paragiaph shall be not less than $5.

. 0. Upon any delault by RQrantor hereunder, bencliciary may at any
time - without. notice, cither in person, by agent or by a receiver (o be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured; enter upon and take possession of spid prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs & i and collection, including reasonable attor-
ney’s fees upon any indebfedness secured hereby, and in such order as bene-
ficiary 1nay determine. y X .

. 11. The entering Ypon and taking possession of said property, the
collection of "such rents, issues and prolits, or the proceeds of fire and other
i Anc licies or ion or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or fiotice of detauit hereunder or invalidate any act done
pursuant 1o such notice.

12._ Upon default by grantor in payment of any indebledness secured
hereby or in his perlormance of any adreement hereunder, the beneficiary may
declare all sums secured feceby immediately due and payable. In such an cvent
and it the above described real property is currently used lor agricultural,
timber or drazing purpases, the bencticiaty may nroceed {o foreclose this trust
deed in equity, as a morigage in the manner provided by law for mortdage
foreclosures. However if said real property is not so currently used, the bene-
ticiary at his ‘election may proceed to foreclose this trust deed in equity as a
mortgage or direct the trustee to loreclose this_ trust deed by advertisement
and sale. In the latter event the Beneliciary or the trustee shall execyte and
cause (o be recorded his written notice of delault and his election to sell the
said described real property to satisly the obligations secured hereby, where-
upon the trustee shall fix the time and place of sale, give notice thereof as then
required by law and proceed to loreclose this trust deed in the manner pro-
vided in ORS 86,740 to 86.795,

13. Should the beneliciary elect to foreclose by advertisement and sale

er default at any time prior to_live days before the date set by the
{rustee for the trustee's sale, the .drantor or other persan so privileged by
ORS 86.760, may pay to the b ficiary or his s in interest, respec-
tively,” the entire amount then due under the terms ol the trust deed and the
obligation secured thereby (inciuding costs and expenses actually incurred in
enlforcing the terms ol the obligation and trustee’s and atforneyis fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no default occurred, and therebj cure the default, in which event
all foreclosure pr lings shall be dismissed by the trustee.

. 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ot sale. The trustee may sell said property either
H H hall sell the parcel or parcels ar

vable at the time of sale. Trustee

rm as required by law conveying
the property ' so sold, -but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matlers of fact shall be conclusive proof
of the truthtulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

. 15. When trustee sells pursuant to the powers provided herein,
shall apply -the proceeds of sale fo payment of (1) the cxpenses of sale, in-
cluding . the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (J) to all peesons
having revanded  lions subisequent o the interest o the frustee in fhe frost
deed as theic itteteats may appeac in the ander of their i and (4) the
sarplus, it any, to the frantor or to Ais successor in interest entitled 10 such

. A6. For any reason pecmitted by faw beneliciary may from time to
time appoint a SUCCEISOr or successors o any trustee named herein or to any
trustee inted hereundor. Upon such appoiniisent, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any {trustee herein named or appointed
hercunder. Each such appointient and substitution shall be made by written
instrument executed by beneliciary, containing relecence fo this frust deed
and ity place of record, which, ‘When recorded it the ollice of the County
Clerk or Recorder of the county or counties in which the Propeety is situated,
shali be conclusive prool ol proper appointurent of the successor frustee,

- Trustes accopts this frust when this deed, duly  evecttod  and
acknowledided i made public record as provided by faw! Trustes js not
oblidated to notily any party hereto of prmling sdle under any other dend of
trust or of any action or mroceeding in whivh geantor, braoticiarny w trustee
shall be a party unless auch action op proveeding is beowhe -

frestoe,

NOTE: The Trust Deod. Act provides that .the trustea heraunder must. ba either an attorney,
or savings and loan association” authorized to do business under the laws “of Oregon’ or the
affiliates,  agents or branches, or the United States or any agency thereof.

property of this state, its subsidiaries,

who is an active, member of the Oregon Siate Bar, a bank, trust company
United Stotes, o title insurance company authorized 1o insure title to real

hilo accord-
e of ‘the 'County Clerk

frustee”




The grantor covenants nd “agrees to and thh the benehcmry and those claiming under him, that he is Iaw-
ruIIy sezzed m fee srmple of saxd descrtbea' reaI ~property and has -a- Vahd unencumbered tztle thereto™ T

and:'that he will warrant and fyforevetkdefe‘nd the same agains’tA‘aII persons’ whomsoever.

The grantor: warrants that ‘the. proceeds of the loan represented by the above descnbed note and-this trust deed are:

(a)* primarily for’ grantors personal farnily, household or - agricultural purposes (see Important Notice below),

(b) or-arn feation; -0k Cevon -4 is .a-natural_persan,) are £4c bus ar L puzposes ather than.agacullu.ra!-

- parposes. | . . . : .

This deed applies to,, inures to the beneht of and bmds all parnes hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall- mean the holder and owner, including pledgee of the
contract secured hereby, whether or not named as a-benefticiary herein. In construing this'deed and whenever the context so requires, the
masculine gender includ. the femini and the neuter, and the smgular number includes the plural,

! - . IN WITNESS WHEREOF ‘said grantor has hereunto set’ ms /&ﬁy andy;eq:%bywntten )
}

"""""""""""""" William L. Dillman h

: * IMPORTANT NOTICE Delele, by lmmg ouf whnchever warramy (u) or (b) is’ x
.~ not . applicable; " if wnrrun!y {a} .is  applicable dnd the. benefici y is" o creditor

or: such - Wword -is- defined " in-. the.- Truth-in-lending ' Act .and : Regulation . Z, the.: :

benefmary MUST-“comply “with the Act: and : Reguluhon ‘by: makmg required’

disclosures; . for. this purpose, .if this_instrument. is fo_ be a FIRST. hen to finance . . -

the ‘purchase of - a .dwelling, -use .Stevens-Ness .Form- No, -1305 -or equivalent;

if lhls instrument is"NOT fo be o first lien; use; evens-Ness Form No. 1306, or %

- Ti " with” 'ha ‘Act not requ ed, (d:sregurd this . noh:e ”

SR IS S AU CCU
Wilheimine A. Dlllman ‘

use_th forrn of cknowledsmenf appasite.) : ) : o B .
DP—EQOQ o s L [
s:nue OF, éim ‘&&lﬂrfe-l‘-&a- " STATE OF OREGON Coum‘y ot : Dss. j

1LLAW\M4&—« ) ol
County o[ e N L - ;
R’,Eflbpdlbu 21 ’79 ] f.» S Personally appeared P OO UIOROY- 7. - §

..who, being duly swarn,
« Personally. appelired the. above named R for }umself and. not one for. the other, did say that the former is the
WllllamL Dlllman & Wll elmlne ~..president and that the latter is the
A """" D 2 1man """"" h quand and 'Wlfe R T . T, ..secretary of..

ar of the aboveis o corporation, Lo

" B (. W TSRS S , @ corporation,
.‘.‘and acknowledded, tha foregomg mstru- i .and that the seal atiixed to the ioregoing instrument is the corporate seal
‘of said corporation and that said instrument was signed and sealed in be-

* "half of said corporation by authority of its board of directors;. and each of
_them acknowledged smd mstrument to be its voluntary act and deed.

Beiore me:

(OFFICI

SEAL) - S i SRS
G - W i B (OFFICIAL
« Notary Pubhc Ior Oregon e SEAL)

. M ¥ commlsswn exptres

. REQUEST FOR FULL RECONVEYANCE

i oL a5 ’:, N h bo uud nnly wh.n obllgullem have hnn po

Trustee

gned xs the Iegal owner nd holder ol aII mdebtedness secured \by the Ioregomg trust deed. All sums secured by said
) en Iully pazd and satzshed You hereby aré dtrected on paym 'nt to you o! any sums owmg to you under the terms ol
" pursiant’ ta statute vta cancél ‘all ‘ev ’."'{:'f oi mdnf‘ dn secured by eaxd fruet deed (whzch are delivered fo you
and to reconvey, wtthout warranly, !o the partles de by the terms of said trust deed the

DATED: . _ ' Nl

Beneficiary

D2 no! lase or destroy this Trust Dead OR THE NOTE which it securas. Both must be delivered to the trustee for liation befare yonce will he made.

B

TRﬁST DEED . STATE of OREGON

» (FORM No. 881)° S8,
- " STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE. County of Klamath

I certify that the within instru-
. ment was received for record on the

I .28thday of February . 9 7
srace neserven . at.i XQi39 o'clock M., nnd recorded‘
Gm'v"or FOR in book.....M79......on p.r,gfcn.[‘ 418 or |

-Bobby. R\ M McClellan...
_Eva B. McClellan

RECORDER'S USE: ::::

Record of 'Mortgage; of said County.
Witness my hand and seal of
Coum‘y affixed.

Benuhcmry :

AFTER_RECORDING RETURN TO
Winema Real Esta te

PO - Box1:376+. . v
Chlloquln OR 97624

R ER RS A
hm s e
e - s

R Milne..
County Clerk.

_Title

/.Deputy !

. wI{eer$6'.00




