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. THIS, MORTGAGE is made and entered into by - MA LQUIS_.__.GIQKDANQ..and..DIANA..JANE’L_
GI@’R‘DANO,’fhﬁ’sB‘éﬁd“aﬁdf.i_jifé? i e '

i

4

:’:‘rgs‘_id:mg‘in : KLAMATH eees EEAARALIER - . : County, Oregon, whose post office

‘  outel.Box133. Bonanz; ! o .. . Oregon 97623

address is
heremn called “Borrower;”-and v.:..: T S A A DI PO o
. WHEREAS: Borrower- is. indebted to the United States of America, acting through the Farmers Home Administration,
United ‘States Department of-Agriculture; herein called the “*Government,” as cvidenced by one or more promissory note(s)
,f_o,r,assumpti,on,‘agrecment(s),,her.le,_in“ called “note,” which has been executed by Borrower, is payable to the order of the
-,Government,; authorizes, aCceleration,,of-)the;gn(ire,‘in'debtvg:dneks;s at.the option of the Government upon any default by
. .Borrower,-and is described as follows: N T - : :
Crpe et wnelnie Foeni T o T P . Annual Rate Due Date of Final

i-Date:ofdnstrument.: ™ -2 v 00 e - of Interest Installment

February 28, 1979 January 1, 2019

.. And the note evidences 2 loan to Borrower, .and. the Government, at any time, may assign the note and insure the
payment :thereof ;pursuant-to the. Consolidated .Farm and Rural Development -Act, or Title V of the Housing Act of 1949:
And it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the
Government, or in the event the Government should assign this instrument without insurance of the note, this instrument
shall secure payment of the note; but when the note is held by an insured holder, this instrument shall not secure payment
of the note or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indeéinmity; morigage
to secure the Government against loss under its insurance contract by reason of any defauit by Borrower: .

NOW THEREFORE, in consideration of the loan{s) and (a) at all times when the note is held by the Government, or
in the event the Government should assign this instrument without insurance of the payment of the note, to secure prompt
payment of the note and any renewals and extensions thereof and any agrecments contained therein, (b) at all times when the
note is held by an insured holder, to securc performance of Borrower’s agreement herein to indemnify and same harmless the
Government against loss under its insurance contract by reason of any default by Borrower, and (c) in any event and at
all times to secure the prompt payment of all advances and expen rnment, with interest, as
hereinafter described, and the performance of every covenant and agreement of Borrower contained herein or in any supple-
mentary agreement, Borrower does hereby grant, bargain, sell, convey, mortgage, and assign with general warranty unto the

KLAMATH -

Government the following property situated in the State of Oregon, County (ies) of -

. SeeA attached
legal description.
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ments, hereditaments and appurtenances thereunto belonging, the re
- thereo| ome therefrom, aj] improvemerits and personal Property now or later atta
reasonably necessary to the use thereof, including, byt not limited to, ranges, refrigerators

Or carpeting purchased or financed in whole or in part wit

thereto, and aj Payments at any time owing to Borrower by virtue o

of any part thereof or interest therein-all of which are herein called

together, With all: rights, interests, ease:
* profits. thereof and revenues and inc

ta the Government hereby secured
of the note by reas

quired by- th_ewGovernment, to make additiong) monthly payments of 112 of the estimated annyg) taxes,
assessments, insurance premiums and other charges upon the mortgaged premises

«(4) -Whether or not ,t‘hc‘no\tg is»{nsurg(l by the Go_vcgnmcn(. the Governmeny may at any time p
required herdii Y be'pald by, Borrower And AT Pald By i when due, as well gy any costs and expe
Protection, or enforcement ‘of (his lien, as advances for the account of Borrower,
. the rate borne by the notc'éylnj’cl'l;h:}g;;tlle highest interest rate

(5) Al advances by the Government gg described in this instrument, with, interest, shall be immcdimcly due and payable
by ,Bs)grgwgg;tq\tilc ;C.Q‘{CHU}B;QE wi imut;.;qu:;nd at the place designated in the lat be secured hereby. No
sudh-ad\'/ah'ce’by the'(-o\iér'hfxieht Shall rélidve ‘Borrow. breach of hjs covena . es, with interest,

i e first. available ¢ i 8¢, any payment made by Borrower ma

Order“théiGcivernméh'(f determines:.

Ay any other amaungs

nses for the Présérvation,
All such advances shall bear interest ay

attaching to or assessed against
d water stock pertaining to or
I to the Governmeny without

,‘z«i{;_




, (8) To keep
by the Governme

a4

the property insured as required by and under insurance policies approved by, delivered 1o, and retained
nt.

(9) . To maintain improvements in good repair and
good and husbandmanlike manner; comply with such f

)) [ Tg \ , ordinances, and regulations affecting the property. )
(11)’ 'To pay or réimburse the Government for expenses reasonably necessary or incidental to the protection of the lien
and priority liereof and to the enforcement of or the com

i pliance with the provisions hereof and of the note and any
supplenxén}ary'agreenignt {whether before or after default), including but not limited (o costs of evidence of title to and
and survey of tire property, costs of recording this and other instruments, attorneys’ fees, trustees’ fees, court costs, and
expenses of advertising, selling, and conveying the property.

(12) Neither the property nor any portion thereof or interest therein shall be assi
voluntarily or otherwise, without the written consent of the Gove,
rights as :1ortgagee hereunder, including but not limited 1o the
and sa"isfaction, and no insured holder sha!_l have any right, title

(137 At all reasonable times the Government and its agen
and ag-eements contained herein or in any supplementary agreement are being performed.

“7 (142--The Government- ,‘ay;e{(tegd}and}defgridthc maturigy of,qnd;_rqneyv.and_nre,:mormc the.debt evidenced by the-note
or anj indebtedness to the* ovétiinient sceijred hereby; feledte from liability’to the Government any party so liable thereon,
release portions of the property from and subordinate the lien hereof, and waijve any other rights hereunder; without. affect.
ing the lien or priority hereof or the liability to the Government of Borrower or any other party for payment of the note or
indebtedness secpred hereby. - "

gned, sold, transferred, or encumbered,
rament. The Government shall have the sole and exclusive
POWer to grant consents, partial releases, subordinations,
or interest in or to the lien or any benefits hereof.

ts may inspect the Property to ascertain whether the covenants

t Borrower may be able to obtain a loan from a production
i i source, at reasonable rates and
» Borrower will, upon the Government’s request, apply for and accept

btedness secured hereby and to pay for any stock necessary
in a cooperative lending agency in connection with such loan.

(16) Default hereunder shall constitu_te;‘de{ayllj under any otherArca[’estute_or crop or chattel security instrument held or
insured by the Government and executéd or‘asstimed by Borrower, and default under any such other security instrument
shall constitute default hereunder. :

(17) SHOULD DEFAULT occur in the performance or disch‘ajrg'e:j(')_'l}‘nnY;b‘b‘lig‘dtio:ifix'l‘lhis}instr'umcnt or secured by this
instrument, or should any one of the parties named as Borrower die or be declared an incompetent, a bankrupt, or an
insolvent, or make an assignment for the benefit of creditors, the Government, at its option, with or without notice, may:

" (a) declare the entire amount unpaid under the note and any indebtedness | ). the.
due and payable, (b) for the account’of Borrower incur and pay-reasonable’ éxpe .
possession of, operate or rent the property, (c) upon apjtication by"it and production of this instrumes! . withouy other
evidence and without notice of hearing of said application, have a receiver appointed for the property, with the usual powers
of receivers in like cases, (d) foreclose this instrument as provided herein or by law, and (e) enforce any and all other
rights and remedies provided herein or by present or future law,

(18) The proceeds of foreclosure sale shall be applied in the following order 1o the payment of: (a) costs and expenses
incident: to enforcing.orvcomplying with the provisions hereof, (b) any prior liens required by law or a competent court to
be so paid, (c) the debt evidenced by the note and ali indebtedness to the Government secured hereby, (d) inferior liens
of record required by law or a competent court to be so paid, (e) at the Government’s option, any other indebtedness
of Borrower owing to or insured by the Government, and (f) any balance 1o Borrower. At foreclosure or other sale of
all or any part of the property, the Government and its agents may bid and purchase as a stranger and may pay the Govern-
ment’s share of the purchase price by crediting such amount on any debts of Borrower owing to or insured by the
Government, in the order prescribed above.

(19) Borrower agrees that the Government wil] not be bound by any present or future faws, (1) providing for valuation,
appraisal, homestead or exemiption of the property, (b) prohibiting maintenance of an action for a deficiency Judgment or
imiting the amount thercof or the time within which such action may be brought, (¢) preseribing any other statute of
limitations, (d) allowing uny right of redemption or possession folowing any foreclosure sule, or () limiting the conditions .. -
which the Government may by regulation impose, including the interest rate it may charge, i o condition of approving o
transfer of the property to a new Borrower, Borrower expressly waives the benefit of any such State law, Borrower hereby
relinquishes, waives, and conveys all rights, inchoate or consummate, of descent, dower, and curtesy,

(20) If any part of the loan for which this instrument is given shall be used to finance the purchase, construction or
repair of property ‘to:be used as an owner-occupied dwelling (herein called “‘the dwelling”) and if Borrower intends to sell
or rent. the dwelling and has obtained the’ Government’s consent to do so (a) neither Borrower nor anyone authorized to act
for him will, after receipt of a bona fide offer, refuse to negotiate for the sale or rental of the dwelling or will otherwise make
unavailable “or deny the dwelling to anyone because of race, color, religion, sex. or national origin, and (1) Borrower
rcc’o‘gnize’s'us’,'illégixllgnd hereby disclaims, aud will not comply with or sttempt. to enforce any restrictive covenants an the
dwelling rplﬂtivng’,t()}:mc_i;, color, religion, sek or national origin, .U e .

i ¢3)) ,,"I'hi,s'.inslr‘u_méntislmll. be. subject o the: present regulations of. the Farmers Home Administration, and to its future
regulations not inconsistent with the express provisions hereof. '




(”2) Notlces glven hereunder shall be scnt by ceruﬁed ruail, unless otherwise required by law, addressed, unless and
until some other address is de51gnated in a notice so given, in the case of the Governmen! to Farmers Home Administration,

:Umled States Department of, Agnculture at Portlzmd Oregon 97205 and in the case of Borrower to him at his post office
) address stdted above.

("3) If any provrsron of tlns mstrument or apphcauon thercof © any person or. circumstances is held invalid, such
‘,mvahdlty wrll not affect other, provrsrons OF; applrc:mons of .the instrument which can be given effect wuhout the invalid
,provrsron or. apphcatron, and to;that, end the: provrsrons hereof are: declared to be severable.

WlTVNESSitile hvand)(s)m(‘)f Bor‘r;()»\}er. this —"2& i

iy dsin R inlls
IO LOUIS GIORDANO

{)ZQW Z? )/gﬂ/f /7 27)

T GIORDANO
- A:CKNOWLEDGMENT]EOR OREGON

STATE OF OREGON e ey
DU = L ) Ss

§ \(/ / W‘(‘L - ‘, . 9217—- personaily appeared the above-
MARI,Q LQUILS' :IORDANO and DIANA JANET GIORDANO husband and wife

=t --;~¢ voluntary act and deed. Before me:

/1/1%4 4 (s (/(/

Notary Public.

220" é’.;z

My C‘)mmrssron explres




PP;RCEL 1 : - 4473

In Township 40 South, Range 13 East of the Willamette Meridian,
in the County of Klamath, State of Oregon,

Section-4: - The East 8.7 acres of that portion of the Northeast
o : quarter of the Southwest quarter (NE%SWY%) which
lies North and East of the Langell Valley Market Road as same was
constructed in the year, 1934; ’ :

All of tHe Northwest quartexr of the Southeast quarter (NW%SEX%);

The Northeast. quarter of the Southeast ¢quarter (NE4SEY), EXCEPT that
" portion in the Northeast corner thereof, which lies North and East of
the U.S.B.R. right of way for the Lost River Channel Improvement.

All of the Southeast quarter of the Southeast quarter (SE%SEX);

That portion of the Southwest quarter‘OE the Southeast quarter
(SW%SE%) which lies North and East of the Langell Valley Market Road;

That poftion of the Southeast quarter of the Southwest guarter {SEXSHY)
which lies North and East of the Langell Valley Market Road .

Section 9: That portion of the North half of the Northeast

.- quarter (Nk:NE¥%) - and the Southeast quartexr of the
Northeast quarter (SEXNEX)- which lies North and East of the Langell
valley Market Road; B )

PARCEL 2

In Township 40 South, Range 13 East of the Willamette Meridian,
in the County of Klamath, State of Oregon.

Section 3: The Southwest quarter of the Southwest quarter
(SW%SWY%) EXCEPT that-portion which lies North and
West of U.S.B.R. right of way for the Lost River Channel Improvement.

All ‘that portion of the Southeast quarter of the Southwest QUarter
(SE%SWY) lying South of the U.S.B.R. right of way for the Lost River
Channcl Improvement : -

All that portion of the Northwest quarter of the southwest quarter
(NW4SWY%) lying South and West of the U.S.B.R. right of way for the
105t River Channel Improvemont; :

Section=-10: All of the Northwest quarter of the Northwest
: k - quarter (NWyNWX) -

All- that portidn'of,tbe Southwest quarter of the Northwest quarter

(SW%NW%)»lying*North;of the Langell. Vvalley Irrigation Canal right
- of way as presently located. o ‘

continued




c'iescfript‘:‘ion’ ‘c":'ohti‘nued e D ' ) 4474

TOGETHER WITH an easément over the East 20 feet of the Southwest
quarter of the.Northwest quarter  (SW4NWk%) lying South of the.
Langell Valleéy Irrigation Canal right of way as presently located.

PARCEL 3

ﬁA'portion of the Southeast quarter of the Southwest quarter (SEYSwk)
. of Section 33, Township 39 South, Range 12 East of the Willamette
Meridian, more particularly described as follows.:

Beginning at the Southeast corner of the SEY% of SW% of the said

Section 33; thence West 1320 feet; thence North 390 feet; more or

less, to the South boundary of Lost River Channel; thence Southeasterly
along the South boundary of ‘Lost River Channel to its intersection .
with the East boundary of SEY% of SW% of said Section 33; thence South
115 feet, more or less, to the point of beginning.

PARCEL 4

In Township 40 South, Range 13 East of the Willamette Meridian,
in the County .of Klamath, State of Oregon,

Section 4: _ ‘The East-half of the Northwest quarter (EiNwk)
A -portion of the Southwest quarter of the Northwest quarter (SWiNwk)
more particularly described as follows: o

Beginning at the Southeast corner of the SWY% of the NW% of Section 4,
Township 40 South, Range 13 East of the Willamette Meridian; thence
North along the Sixteenth Line a distance of 776 feet to a point;
thence West a distance of 842 feet to a point; thence South a distance
©of 776 feet more or less to the midsection line running East and West

.in Section 4; thence East along midsection line to the place of
beginning, EXCEPTING - THEREFROM one acre in the form of a square in
the Northwest corner of this description. -

STAYE OF QREGON; COUNTY OF KLAMATH; ss,
Filed for record at request of ____Transamerica Title Co.

v '“ .
nis 28th__ day of _February A D, 1979 at3:28ciock P M., an

wd i Vol.. : 4469
‘tuly recorded in Vol. MI9__,of _Mortgages __  on Page

’ /) Wn 0 MILNE, County Clerk
Bvl‘@bnady ' V}loéﬁ,

‘Fee$18.00




