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-~ THIS TRUST DEED, made this, . 28.
Ty William F. Jackson and Michelie

ackso.

Grantor irrevocably grants, bargains, sells and con
amath .County, Oregon, described as:

m

day f.

WITNESSETH:

DEE[)'". e
e Feb‘ruary )
.................. s iy, 1979 et
banid and Wite befween
, as Grantor,
, as Trustee,
..., as Beneficiary,

veys to trustee in trust, with

power of sale, the property

Lot"9 in Block 15, TRACT 1112, EIGHIW#ADDITION TO SUNSET VILLAGE, according to the

official plat thereof on file

in the -office
Oregon * i ) L

together with all and singular the tenements, hereditaments and appurtenances and
now or herealter appertaining, and the rents, issues and profits thereof and

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE

"sumot .. Fifteen thousand four_ hundred. ninety five and 74/100-—--

thereon according to the terms of a promissory note of even date herewith, payable to beneliciary or order an

final payment of principal and interest hereol, if not sooner paid, to be due and payable .

of the County Clerk: of Klamath County,

all other rights thereunto belonging or in anywise
all fixtures now or hereafter attached to or used in connec-

of each agreement of grantor herein contained and payment of the

T "Dollars, with interest
d made by granior, the

May 31 19 79

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal insiallment of said note

becomes duc and payable. In the event the within described property;

or any part thereol, or any interést therein is sold, agreed to be

sold, conveyed. assigned or alienated by the grantor without first having obtained the writfen consent or approval of the beneficiary,

then, at the beneliciary’s option, all obligations secured by this instrument,

herein, shall become immediately due and payable.
The above described real property is not currently use_d for agricu

To protect the sccurity of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property. .

2. To complete or restore promptly and in good and workmanlike
manner any building o improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor. .

3. To comply with all laws, ordinances, redulations, covenants, condi-
tions and restrictions allecting said property; il the beneliciary so requests, to
join in executing such financing statements pursuant to the Unilorm Commer~
cial Code as the beneficiary may require and to pay lor filing same in the °
proper public olflice or oilices. as well as the cost of all lien searches made
by tiling oflicers or searching agencies as.may be deemed desirable by the
beneliciary. . .

4. To provide and continuously maintain insurance on the &uan’s
now or herealter erected on the said premises against loss or -damage by fite
and such. other hazards az the bencliciary , may Irom time to time require, i
an amount not less than §.... B fiaeeeno., Written in
companies acceptalile to the h ciary, s payable to the latter; all
policies ol insurance shall be delivered” to the beneliciary as soon as insured;
il the grantor shall fail for any reason to procure any such insurance :lncl. to
deliver said ‘policies to the beneliciary at least fifteen days prior to the expira-
tion of any palicy of iasurance now or herealter placed on said buildings,
the beneficiary may procure the same at granfor's ~'tp¢'nsr._Tlle amount
collected under any flire or other insurance policy ms: %z upplied by beneti-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not ‘cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice. K ) .

S. To keep said premises Iren Irom construction Iens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantos fail to make payment of any taxes, assesse
ments, insurance premiums, liens or other charfes payable by drantor, ther
by direct payment or hy providing beneliciary with tunds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate sct forth in the note secured
hereby, together with the oblidations described in paragraphs 6 and 7 of lhis
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, wtl interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound :r ﬂ:e', yme of the obl her_am
described, and all such paymenty snall be immediately due and payable with-
out natice, and the nonpayment thereol shall, at the option ol the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed. 5 . )

To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the' trustee mcurug
in connection with or in enforcing this obligation and trustee’s and attorrney’s

ctually incurred. . .

fees & 7. ‘I¥o appear in and delend any action or proceeding purporting o
atlect the security rights or powers of luv‘ncllcinl)’ or trustee; and in any suit,
action or proceeding in which the beneficiary or frustee may appear, including
any suit for the loreclosure of this deed, to pay all casts and expenses, in-
cluding evidence ol title uand the benclicinry's or trustee s _attorney’s loes; the
amount of attorney’s lees mentioned in this pacagraph 7 in all caxes shall be
tivedd by the trial court and in the event of an appeal lrom any judgment or
decrea ob the tiial couct, grantor lurther agrees (o pay such sy as the ap-.
peltlato conat aball adinde romonable an the beneficiaty's or trusiee's artor
ney's tees o sieh ajgeal,

It ix mutually ageoed that:

S 2o the avent that any purtion or all ol said propeity shall he taken
ander the right ol eminent domain or rnlul:'um.’lli-m._In-nvll(‘ialv Alu.l!l huave the
right, i it so vlects, to reguire that all or any portion of the sonies ,‘.1\‘.ffrla‘
as compensation lor such taking, which are in evoess of the muount cegquired
to pay all reasonable costs, expenses and attorney’s fees necessarily parid or
incurred by grantor in such procecdings, shall be paid to beneliciary and
applied by it first upon any reasonabls costs and evpenses and attorney’s fees
both in the trial amd appellate courts, necessarily paid or incarred by bene
iciary in such proceedings, and the balance applied upon the indehtedioss
sectred Nereby: and Qrantor adrees, at its own ex T 7Y mkp SuCl actions
and execuate such instruments shall be n in obtaining such com.
pemsation. prowmptly apon beaeliciary's request, .

9. At any time and lieny time to time upon weitten request of benes
ficiary, payment ol its lees and presentation of this deed and the note tor
emduorsemient (in case af full reconveyances, for cancellation), without allccting
the liability of anv person for the payinent of the indebfedness, frustee may

irrespective of the maturity dates expressed therein, or

lural, timber or grazing purposes.

(a) consent fo the making ol any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon: (c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the recitals there'n of any maltters or lacts shall
be conclusive proof of the truthtulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

N !0. Upon any detault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and ta*  possession of said prop-
erty or any part therwol, in ifs own name sue or v.herwise collect the rents,
issues and prolits, inciuding those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine, .

o 11. The entering upon and taking possession of said property, the
collection of such rents,.issues and profits, or- the proceeds of lire -and other
H licies or I ion or awards lor any taking or damage of the
property, and the application or release thereof - oresuwid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice. B R

12. Upon default by grantor in payment of any indebtedness secured
hereby ‘or in his perlormance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an event
and il . the above described renl property is currently used for agricultural,
timber or drazing purposes, the hencliciary may procced to foreclose this trust
deed in equity, as a mortdede in the manner provided by law for mortgafe
toreclosures, However it said real propeety is not so currently used, the hene.
wliciary at Ris election may proceed to loreclose this trust deed in equity as a
mortdage or direct the trustee to loreclose this_ trust deed by advertisement
and sale, In the latter -event the beneliciary or the irustee shall execute and
cause to he recorded his written notice of delault and his election to sell the
said described real property to satisly the obligations stcured hereby, where-
upon the trustee shall lix the time and place of sale, Rive notice thereol as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 ta §6.795. -

13. Should the beneliciary elect to foreclose by advertisement and sale
then after default at any time prior to five days belore the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS. 86.760, may pay to the beneticiary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee's and attorney's fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no delault urred, and thereby cure the delault, in which event
ali loreclosure proceedin.. . shall be dismissed by the trustee.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at“the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by Jaw conveying
the property so sold, but without any covenant or warranty, express or im-
plied, The recitals in tl: deed of any matters ol fact shall be conchnive prood
of the truthiulness thercol, Any person, excluding the trustee, but including
the grantor and benelicinry, may purchase at the sale.

15: Whea trustee ‘sells pursuant to the powers provided herein, trustee
shall apply the proceeds of xale to payment of (1) the exponses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s

: ion secureed by the tonust deed, 13) to all person

attarney, (2) to the ol
having cecorded Lisns sileguient € the inforost of the frontee in the too ¢
erd an their infetesty may appear in the osder of heir priveity and 74)
srplus, it any, 1o the grantor ve o hiv saccessor in inferest entitled (o
aarplus,

18, Por any reason peemitted by Law benieliviary iy deom time to
fitie appaing & sICessOr O SUCCEsNOrs fo any frustes named herein or (o any
suweesor trustee appointed hereunder. Upon such appointment,  amd. withons
converance o the successar frustee, the latter shall be vested with all title,
povers amd duties conferee:d upon any tgustes hercin named or appointed
hereurnder, th such appoistm and substitution shall be made by weitten
insteutent trted by  benefic contning seference o this trust deed
apd ity place of yecord, which, when tecorded in the olfice of the Conney
Clerkh or Recorder of the county or counties in which the propeety s situated,
shall be vonclusive peool of proper appointient of the SuECOAsOr frisfor,

P Trustee  ceepts this trust when this deed. dulv executed and
acknowledded is_made a public recard =i provided by law. Trustee is nor
obligated (o notify anv party hereto o6 pending sile under any other deed of
trust or of any action or praceeding in which grantor, beneliciary or trustee
shall be a party unless sesh action or proceeding s brought by trustee,

HOTE

o savings and oc

The Trust Decd Act provides that the teostes hoteunder munt be wither an attarmey, who is an o)
v asseaiation authorized 10 do busjness under the laws of egan or the United - State .
property of this state, us subsidiciies, affiliotes, ageifs or branches, or the United States or any agency thereof.

‘o mebas of the Owgon State Fas, o bonk,

frust compony
a dlitle

insvrance esmpany cuthorized to insure title to real




“The grantor covenants and agrees to and with the béheﬁciary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and rhas a valid, unencumbered title thereto

and. that he will warrant and forever defend the same agafnét all persons whomsoever.

The grénior warrants that the proceeds of .the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, tamily, household or agricultural purposes (see Important Notice below ),
(b) for an ordanization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes. .

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legat devisees, administrators, execu-

tors, personal repr tatives, s and assig The term beneficiary shall mean the holder and owner, including pleddee, of tke

contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so s quires, the
ludes the feminine and the neuter, and the singular number includes the plural,

line g

IN WITNESS WHEREOF, said grantor has I:ereun‘to set his hand the day and year fi;'st above writter

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or {b} is

not applicable; if warranty (a) is appiicable and the beneficiary is o creditor 2 e e
or su?: word is defined in the Truth-in-lending Act and Regulation Z, the William F.”Jackson

beneficiary MUST comply with the Act’ and Regulation by making required

disclosures; for this purpose, if this instrument is to be a FIRST lien to finance T emrneresseieo i

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; .

if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or /W

fent, If pli with the Act not required, disregard this notice. 4Mi<.:h&' e Jéck

qui
(1§ the signer of the above is a corporation,
use the form of acknowledyment opposite.)

{ORS 93.490)
STATE OF OREGON, STATE OF OREGON, County of....
Klamath e e

County of

February 28 . Personally appeared ... ... i o ... and
R . . . e . ... who, being duly sworn,
each for himself and not one for the other, did say that the former is the
president and that the latter is the

... ... Secretary of. . .

I T . . , & corporation,
X c'fgqo”vgledged the foregoing instru- and that the seal alfixed to the foregoing instrument is the corporate seal
i, s, " of said . corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of. its board of directors; and each of
them acknowledged said instrument to. be . its luntary act and deed.

Before me:
SE:__!LUQI :..'g Iy ; W LN ) - ) R (OFFICIAL
LA Rotary ng!:hc :41" Oregon ’ Notary:Public for Oregon o B SEAL)
’ .My gofn_vm‘xss_n’on oxpires: My cpmmission expires: ) )

... voluntary act and deed.

.C“V

S “nat
seion EAPIrES July 13, 1%

-, -

REQUEST FOR FULL RECONVEYANCE

Yo be used only when obligaticns have been paid.

ﬁ'O: . . wrineeiiee, T rustee

The undersigned is the legal owner and holder of all indebtedhess ‘secured by the.foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, cn payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of .ndebtedness secured by said trust deed (which are delivered to you
herewith together with said trust decd) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to .. . .. ... e e e

DATED: e e

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for 1 before will be made.

TR_UST DEED T STATE OF OREGON

(FORM No. 881}
STEVENS HESS LAW PUB. CU.. PORTLAND, unt . E County of . Klamalth. .

) I cortify that the within instru-
ment was -received for record on the
..28tHay of . February.... .. ,
! SPACE RESERVED .:zt....3..:3.7 wo'clock B.M., and recorded
! . coR. in book.....M79.......on page... . 4492  or
: as file/reel number.... 63173 .
Record of Mortgages of said County.
. Witness my hand and seai of
. Beneficiary : o Counsy affixed.

AFTER RECORDING RETURN TO
~-WRe-Do--Milne....

RLUORDER'S Ust




