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THIS. TRUST DEED, made this
& Jaccball

l_ty«-Servmm

L 5 i

se
escribed as: !

Grantor irrevocably grants, bargains,
County, Oregon, d

Iot 5 in Block 15

theCounty of Klamath, State of Oregon, as-shown on the mep
_filed on October 3, 1973, in Vo
MAPS jin-the office of the County recorder of ‘sgid Countys.

TRUST DEED

o 499§

o, 19..778., between
tirety. , as Grantor,
ST .., as Trustee,
, as Beneficiary,

vol. MQ? Pag
:MARCE

WITNESSETH:
1Is and conveys to trustee in trust, with power of sale, the propérty

OREGON SHORES SUEDIVISION-Tract #1053, in

lume 20, pages:21 and 22 of

ts, heredit

ts and appurtenances and all other rights thereunto belonging or in anywise

-todether with all and singular the ter
now or hereafter appertaining, and the rents,
tion with said real estate.

st FOR THE PURPOSE OF SECURING _PERFORMANCE of each agreement of grantor herein
BEVENTY = THREE=>====

issues and profits thereof and all fixtures now

or hereafter attached to or used in connec-

contained and payment of the .ii
O/i.O Dollars, with interest i

TWO _THOUSAND. SIX HUNDRED:SE

f a. promissory note

.sum of...:
thereon according to the terms o

+ final payment of principal and interest hereof,
_The date of. maturity of the.debt secure
becomes due and payable.
sold, conveyed, assigned or alien.
then, at the beneliciary’s option,
herein, shall become immediately due and payable.
The above described real property is not currently

it not

ated by the granto

manner 3

1]
destroye A

£s!
b ulations
YA
F¥huant to the

eard]

tions and ';S; Qs
join in exécutind su
cial Cod !\‘a:—‘(he-ban!_l oi
proper puiblic “olliéedr™
by liling oflicers or sear
beneliciary. ‘

4. To provide
now or hereaiter erected on the said premises against loss or
. and_such other hazards as the “beneticiary may- from time to

an amount not less than
. i ptable to the
[ policies of insurance shall be de.
if the grantor shall fail lor any reason to
deliver said policies
tion of any policy o

) 1y 0
ofih all 1
ecting s
ljnnncing sta
)

dliices, !
ching agencics a

(x5 S
3 may be deeme

y, with loss

pa
livered to the beneliciary -as soon ias insured:

procure any such i

§ insurance now or herealter placed on
expens
collected under any r be ap,
ciary upon any indebtedness secured hereb
may determine, or~at option of beneliciary
any part thegepl, may be released to grantor.
not cure or.walve any
act done pursuant fo S

. To keep sai
taxes:” assessments and
against said property
charges become past tue .or.
to beneficiary; should the grantor fail to ma
ments, insurance -premiums, liens or other ch.
by direct paynient “or- by providing beneliciary
make such payment, benzliciacy may,
and the amount so_paid, with interest at the
hereby, - together with the obligations described in paragraphs
trust deed, shall be added to and become a part of the debt
trust deed, without waiver of -any “rights arising from b
.covenants hercof and for such payments, wth interest as
erty hereinbelore described, as well ‘as the grantor, shall b

the entire amount

uch notice. < . .

d premises Iree Irom construction lens
other charges that. may b
belore any part of such taxes, as
_delinquent .and promptly deliver
ke payment ol a

ured by this instrument is. the date,
In the event the within describ

all obligations secured by this instrument,

gntor agrees:
bvement thereon;

Wrd workmantike

ion searches made
d desirable by tho

and continuously maintain insurance on the buildings

yable to the latter; all

to the beneliciary at least.lifteen days prior to:the expira-

y.and in such order as beneficiary

Such application or release shall
detault or notice of default hereunder or invalidate any -

e levied or assessed upon or
ssments and other

ardes payable by grantor, either
with funds with which to
at its option, make payment thereol,
rate set forth in the note secured

reach of any ol the
aloresaid, the prop-

of even date he(ewith, payable to beneliciary or order an

d made by grantor, the

sooner paid, to be due and payable ... : 19

stated above, on which the final installment of said note
¢t thereol, or any interest therein is sold, agreed to be
approval of the beneficiary, 1!
dates expressed therein, or i

ed property, or any par
¢ without lirst having obtained the written consent or
jrcespective of the matucity

‘used for agricultural, timber or grazing purposes.

(a) consent to the making of any map or plat ot said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any
Subordination or other agreement alfecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the '‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive prool of the truthfulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than S5,

10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person. by agent or by a receiver to be ap-
pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect -the rents.
isstwes and prolits, including those past due and unpaid, amd apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

1. The entering upon and taking. possession of said property, the
collection ol such reats, issues and prolits, or the proceeds ot lire and other
H Li jon or awards for any taking or damage of the
or release thereof as aloresaid, shall not cure or
-alidate any act done

good condition

ed, damaged or

ng same’in the

damage by lire
time require, in
written in

insi p or comy
nsurance ‘and to  property, and the application
waive any default or notice of default hereunder or in
pursuant to such notice.
12. Upon delault by
hereby or in his performance of any

said buildings,
e. The amount

olied. by Booets grantor in payment of any indebtedness secured

agreement hereunder, the beneliciary may
deciare all sums secured hereby immediately due and payable. In such an event
and if the above described real property is currently used lor agricultural,
timber or grazing purposes, the beneficiary may proceed to foreclose this trust
deed in- equity, -as a mortgage in the manner provided by law for mortgage
foreclosures. However if snid real property is not so currently used, the bene-
liciary at his election may procecd to foreclose this trust deed in equity as a
mortgage or direct the frustee (o loreclose this trust deed by advertisement
and sale. In the latter event the beneficiary or the trustee shall execute and
cause to be recarded his written notice of detault and his election o sell the i
said described real property to satisly the obligations secured hereby, where- :
upon the trustee shall tix the time and place of sale, give notice thereot as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.
13. Should the beneliciary
then alter default at any time prior to 4i
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the b liciary or his C s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms ol the obligation and trustee's and attorney’s fees not ex-

so collected, or

and to pay all

receipts therefor
ny (axes, assess-

¢ elect to loreclose by advertisement and sale
6 and 7 ol this ve days béfore the date set by the

secured by this

to the

e bound
b, i herel'n

same extent that they are bound for the pay t of the

.described, an i

out notice, and the nonpayment thereof shall, at I'I:w o.mio
¥

d all such ‘payments shall be immediately- due and puayable v
n ol the beneliciaty.

th-

ceeding $30 cach) other than such portion of the principal as would not then
be due had no default occurred, and thereby cure the default, in which event ;
1 Lismi !

ble ‘and

render all sums secured by this trust deed
constitute a breach of this trust deed.

i To pay all cests, lees and ex,
as the other costs and expenses of the

ot title search. as well :
in connection with or in en
fees actually incurred.

7.

To appear in and defend any action or proceeding purporting to

atfect the security rights or powers of beneliciary or trustee;

action or proceeding in which the beneliciary or trustce may appear,

any suit for the loreclosure of this deed, to pay all costs a
cluding evidence of title an
amount ol attorney's fees ment
“Aixed by the trinl court and in the event ol an appea

deeron ol the trial court, deantor Turther  adroen te pay

nurch

pollate court shall adjudge reasunable as the heneliclary's or trustee’s atfors

ney's teos onieuch apponl.
Jtis mutaally agroed that:
8. In the ovent that any portion or &
ander the right of eminent ¢ i
right, il it s0_elecis, to ‘require that all or any por
as compensation lor such taking, which are in excess of the
to pay all reasonable costs, expenses and  atto
incurred by grantor in such proceedings, shall be paid to
applied by it lirst upon any r

both in the trinl and ar late courts, !
ficiary in such f fings, and the bal pplied upon
secured . hereby; and -grantor agrees, at ifs own expense,

hall be necessary in obfal

and execute ‘such instruments as she
pensation, promptly upon beneliciary's request.

At any time and lrom time to time upon written

ticiary, ;myment ol its fees and present
endorsement (in case of {ull reconveyances,
the liability of any person

for cancellation).

due and [
penses ol this trust including the cost

forcing this obligation and trustee’

d the beneliciary's or trustee’s attorney's lfees; the
ioned in this pnragraph 7 in all cases shall be
{ trom any judgment or

1 ot sail property shall bo taken
Jomain or condemnatlon, -benaliciary shall have the
tion of the monies payable
rney’s lees necessarily puid or

easonable costs and expenses and attol
ily paid or incurred by benes

to. take such actions

ation of this deed and the note for

for the payment of the indebtedness, trustee may

ali toreclosure pr shall b i by the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time ol sale. Trustee

Y

trustee incurred
s and attorney’s

shall deliver to ihe purchaser its deed in form as required by law conveying

1 M the property so sold, but without any covenant oOr. warranty, €xpress or im-
and . in any suit, plied. The recitals in the deed of any matters of fact shall be conclusive proof
including of the truthfulness thereof. Any person, excluding the trustee, but including

nd expenses, in- ntor and beneficiary, may purchase at the sale. ;
. 15. When trustee sells pursuant to the powers provided herein, trustee i
shall apply the proceeds of sale to paynient of (1) the cxpenses of sale, in-
clading the componsation of the friustee and a reasonable charge by trustec’s
attorney, (4) to the ol itation secuted by the trust deed. (3) to all persons
having recorded liens subaequent o the interest of the frustee in the frust
deed ax their interesfs may apjpear in the order of their puioity amd {€) the
surplus, il any,. {0 the grantor or to his successor in interest eatitled o such

surplus.

the grai

aum an the aps

by law beneficiary may {rom time to
time appolnt A sUCCessOr or successors o any trustee named hercin or to any
r trustee appointed heteander. Upon such appointment, and without
ance {0 the successor trustee, the latter shall be vested with all title,
trustee herein named or appointed
T and substitution shall be made by written
bencliciary, confaining reference to this frust deed
and its place_ol record, which. when recorded in the olfice of the Couuty
Clerk or Recorder of the <ounty or counties in which the property is situated,
shall be conclusive proot ol proper appointment of the successor trustee.
17. Trustee accepts this trust when this deed, duly executed and
acknowledited is made a public record as provided by Inw. Trustee is pot
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which gdrantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustec.

16, For any reason nermified

amount required

cony,
powers and _duties conlerred upon any

beneliciary and
rney’s fees,

hereunder. Each such ar
instrument executed by
the indebtedness

ining such com-
request of bene.

without alfecting

NOTE: The Trust Deed Act provides
of savings and loan association outhorized to do
property of this state, its subsidiaries, affiliotes;

that “the tiustee hereunder must bo ci
business under the lows of Oregon
agents or branches, or tha United States

a bank, trust company

who is an active member of the Oregon State Bar,
hoti to insure title 1o real

e

ther an pttorney,
or tha United States, a title
or any agency thereof.
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. 'Thev»grAantortCOy;Enéhts"ai)H agrees lvo’én"d with the b'erieﬁciaﬁ and ‘those claiming under him, that he is law-
fully seized in fee 'simple of said described real property and has'a valid, unencumbered title thereto

e

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that.the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, household or ngri‘culluml purposes (see Important Notice below),
F<% T 3 ~ o rd H P 1, H r £ L £, L, N gl ke e A P L Fl
1 T e
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1 L. This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors,’ personal representatives, successors and assigns. The. term beneticiary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
asculi. gender includes the feminine and the neuter, and the singul b includes the plural. .

IN WITNESS WHEREOF, said grantor has hereunto sst his hand the

* IMPORTANT. NOTICE: Delete,. by lining__out, whichever warranty {a} or (b} is
not applicakle; if warranty [a) is applicable and the beneficiary is o creditor
or “such’ 'word- is ‘defined in the Tru!h-in-lending'A:O and Regulation Z, the
beneficiary MUST comply. with the Act and Regulation™ by ‘making " required
disclosures; -for this purpose, if.this instrument is fo be .a FIRST lien to finance
the ‘purchase of a dwelling, “use: Stevens-Ness' Form ‘No. 1305 or - equivalent;
if this_instrument is 'NOT to be o first lien, use Stevens-Ness Form No. 1306, or
equivalent. ' If .compliance. with the Act not required,  disregard -this notice. -

(If the signer of the above is & corporation, N
use_the form of(u(knowledgmzmjoppnsi'q.).» .

STATE OF ORESGN, Ca)l\ ,4"'““\" ..STATE OF .OREGON, County of
¥ W R : , 19

.,County .0 @/"“?JIG‘M—/ ) . ’
' (TM/\L& ) 5 ﬂ 197£? - Persoqally. ;{Jpeared - and

0 PR Friaee ; < g .
ngrAJnally appeared the abovs named. ---who, being duly sworn,

{ORS "'93.490)

ST - ay that the former is the

Joseoh R Rwh

a.soba C. PEW

< eveev.president and that the latter is the

..secretary of B

- ) i - S . ..., & corporation,
. \/:md ack ledged the foregoing instru- and that the seal affixed to the ored he corporate seal
R g /,‘e v/ Ceial - of said corpbrqtion and that said instrument was signed and sealed in be-
mpnt fo be vo _'v aét and dee‘d half of said corporation by authority of its board of directors; and each of

X | / . ;
: ; | Befyté mo: ’ ' them acknowledged said instrument to be its voluntar
. Lo 2 ., ed - y act and deed.
e i Wil | |
B i . (OFFICIAL
/ Notary Public for Oregon . SEAL)
E My commission expiros:

N T \gl pk
- Notary Public § JrOregor'x‘”Nod' .

po

“REQUEST FOR FULL RECONVEYANCE

10+ .To be used only when obligations have been paid.

, Trustee

”The u‘ndersigned }S,(he lega.l owner and holder of .all indebtedness securéd by the Ioreg;-'.pé trust deed. All sums secured by said
trust 'deed have been fully paid and satisfied. Youihereby are directed, on payment to you oi‘xany sums owing fo you under the terms of
said trust. deed .or.pursuant.to- statute, .to_cancel all. evidences of indebtedness secured by . said trust deed (which are delivered to. you
herewith together with[ga:jd tru‘stdge,d)‘and tparpgox’l!{ Y, v_vitjz_oqt warranty, _to_the parties designated by the terms of said trust deed the
estate now. held:by'}i;u, under‘-tha,;éme.' Mail reconv;ydncé and documents: to ... ..

1,19

Beneliciary

Do not fose or destroy this Trust Dead OR THE NOYE which it secures. Both must be delivered 1o the trustes for ion before yonce will be made.

. :

TRUST DEED STATE OF OREGON

{FORM No. 881}
BTEVENS-HESE LAW PUD. CO.; FORTLARD bkl j 0 off (1 i £ S T ATEE TR L S “County of
SRR | B ; L A SET eS0T certify that the within instru-
; BTSN B I ment: was received for record on the
88 day of .M

SPACE RESERVED
FOR
| RECORDER'S usE

as file/reel number. ,
' o " Redord ‘of ‘Moértguges of said County.
2. ING oA ATy Witness my hand and seal of
. Copra o Beneficiary,. |1 . ST e T County, affixed. SR
AFTER{RECORDING RETURNITO 3. : ) . Wn. D. Milne

572 E. GREEN ST, - ) L)
PASADENA, CA 91101 (7 :: ‘% | e S AMTALECTUL LN Depus




