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TRUST DEED

e day of
lek, Husband & Wife as.

. Grantor irrevocably grants, barg
TH County, Or

October 3, 1973,

together with all and singular the tenements,
now or hereafter appertaining, and the rents,
tion with said real estate.

"FOR THE. PURPOSE OF:SECURING -PERFOR.

"tinal payment ot principal and-interest hereot,
The-date of ‘maturity of the.debt secure

becomes due and payable. In the event the within described property,

sold, conveyed, assigned or alienated by the
then, at the beneficiary’s option,
herein, shall become immediatel. ly

The above described real property is not ¢

To protect the security

not fo commit or permit any waste of said
. To complete or restore promptly and in
manner any building or improvement which may
3. To comply with all Iaws, ordinances, regulai

tiens and restrictions aflecting said property;
join in erecuting such tinancing statements Id
cial Code-as the .Lruneliciary may ‘require a
proper public office or ‘offices,

ursuant (o
nd to- pay
as well as the cost of

by liling ollicers or.searching agencies as may be deemed desirable by’ the

beneficiary.

Iot 10 in Block 13 OREGON SHORES SUEDIVISION-
»County, of -Klemath, State
etober 3, 1973, in Volume 20, peges 21 and
office of the-County recorder of said County, .

of this trust deed,
. To protect, preserve and muaintain said property in good condition
and repair; not to remove or demolish any building or

-property. ...

be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

if the beneticiary so requests, to

WITNESSETH:

ains, sells and conveys to trustee in'trust, with power of
egon, described as: ‘ B R o .

Ti‘act.%‘#1053, in the-
‘of Oregon, as shown on the' mep’ filed on*
22 of MARS*

in'the ~

hereditaments and appurienances and all other rights thereunto be,
issues and profits thereof and all fixtures now or hereatter attached

/100

: if .not sooner paid,. to be due and payable: :
d by this instrument is the date, stated above, on which the final in:

grantor without first having obtained the written consent

urrently used ‘for- agricultural, timber or grazing purposes.
drantor agrees: ' < (a) consent to the making of any
dranting any easement .or creating
subordination or oth
thereof;. (d). reconvey,

improvement thereon;
od and workmanlike
go legally entitled thereto,”

tions, covenants, condi-

10. Upon any default by grantor hel.'re'unller,
the Uniform Commer-
lor liling same’in the

all lien searches made

time without notice, either in-
pointed by a court,

. 4. To vide and i ly intain i
* now or herealter erected on the said premises againsé
and such other hazards as the beneficiary may from ¢
an amount not less than §... . -

rance on the buildings

loss or . damage by fire
ime to time require, in

Y
B ici i h i od- to .the beneliciary-as soon!

may determine, or at option of beneliciary the entire amount so collected, or

any part thereof, may be released to grantor. Such app.

not cure or waive any default or notice of default hereunder or invalidate any

act done pursuant to such. notice. ..«

5. To keep said premises Iree lrom constquc‘ﬁdn Lens and:to pay all
taxes, assessments and other charges that may. be-levied or

against said  property belore any part ol such taxes,
chardes become past.due or delinquent and promptly

ments, insurance premiums,

by’ direct payment or by providing beneliciary with

make such payment, beneliciary may, at its option, make
it at the rate set forth in
described in paragraphs 6 and 7 of this

and. the amount so paid, with interest
hereby, together with the obligations
trust deed, shall be added to and become a part of th

trust deed, ‘without waiver of -any. rights arising - from : £
covenants hereof and lor such payments, wth interest as Ialzresa'd, the prop-
i , shall .

erty hereinbelore described, as well as the #rantor,
same extent tEat they are bound -for the payment - of

described, and all such payments shall be. immediately due and payable .w.

out notice, and_ the nonpayment thercof shall, at the op
render all sums secured by this trust deed ithmediafel
constitute a_breach of this trust deed. A N
6. To pay all costs,
ot title search as well
in connection with or
fees actually incurred.
7. To appear in and defend any
allect the security rights or .powers of beneliciary - or try
action or proceeding in which the bheneliciaty or trustee
any suit for the foreclosure of this deed, to pay all ¢
cluding evidence of title and the beneliciary’
¢t of cy's eos ioned
tived by the trinl court and in the o
decsee ob the trial court, grantor - lurther nlraca

in enforcing this obligation and ¢,

to pay

pellate court shall adjudge reasonable ay the benolicinry's ar trumteo's atlor-

nev's fees on such appeal.

- d¢ in mutually agreod th:

8. In the ovent that any porfive oe all ol sakd properey shal) be taken
¢ in or cond f

under the right of o
right, il it so elects, to require that all or any
as compensation lor such saking. which

incurred by grantor in such proceedings. shall be paid to beneliciary and

applied by it lirst upon any reasonable costs and cxpenses and attorney’s lees,

both in the trial and courts, S
ficiary in such proceedings, and the balance
secured hereby: and srantor agrees, at its own rIpenze,
and evecute such instruments as shall be pec swary i
peasation, peomptly upon hrnrli&‘;:lr.r'! requiest,

8. At any time and frony tisme to
liciaey, payment ol its lees and presentation
endorsement (in £aze ol full reconveyances, lor
the liability of any

ily paid

cancellnti

deliver receipts therelor
o beneticiacy; should the grantor fail to make payment ol any taxes, assess-

liens or other charges payable by grantor, either

fees -and - expenses of . this trust ihcfudiné the cost
as the other costs and expenses of the trustee . incurred

action or proceeding purporting to

y's or frustec’s attorney’s lees; the
in this paragraph 7 in oIl casex sholl he
vent of an appeal Irom any - judfment. or

are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or

applieds upon the indebtedness

te upon weitten reguest of bene-
ol thiv deed and the note for

person lor the payment ol the indehtedness, trustes may

» written in P
collection of . such rents, issues -and prolits, or the pr
insurance policies or compensation or awards for any

o ‘expil + waive any default or notice of delault hereunder or

pursuamt to such notice. -

R 12. Upon default by grantor in
hereby or in his performance

and if the above described
timber or grazing purposes,
deed  in equity,

lication or release shall the beneliciary may

as a mortgage -in the manner provid

assessed. upon or

mortidage or direct the trustee fo loreclose this, trust
assessments, and other

and sale. In the latter cvent the beneliciary or' the t
cause to be recorded his written notice of
said described real property lo satisty tke oEligations
funds with which ‘to
payment_ thereof,

the note secured

required by

vided in ORS 86.740 to 86.795.
13. Should the beneliciary

then aiter delault at any time prior to five days bel:

e debt secured by this  (rustee for the trustee’s sale, the -grantor or

:breach .of any_of the

map or plat of said property;
any restriction thereon;
er agdreement allecting this.deed or th
without warranty, all or’any. part of t
grantee in any reconveyance may be described . as the “p

person, by agent or b,
and without regard to the adequacy of any security ‘for.

property, and'the -application or release thereof as aforesaid, sha

, as Trustee,
» @s Beneficiary,

sale, the property

longing or in anywise
to or used in connec-

MANCE of each agreement of grantor herein contained and payment of the

Dollars, with interest
made by grantor, the
» 19 [P
stalltment of said note

or any part thereof, or any interest therein is sold, agreed to be
: or approval of the beneficiary,
all obligations secured by this ‘instrument, irrespective of the maturity dates

due and payable.

expressed therein, or

(b) join in
(c) join in any
e lien or charge
he property, The
erson or persons

and “the recitals there'n of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee's fe
services mentioned in this paragraph shall be not less than $5.

es for any of the

beneliciary may at any
' @& receiver to be’ap-

11. The entering. upon ‘and taking possession of said property, the

oceeds ol fire and other
taking or damage of the
Il not cure or

invalidate -any act done

payment of any indebtedness secured
of any agreement hereunder,
declare all sums secured hereby immediately due and payab,

the beneliciary may
le. In such an event

real property is currently used for agricultural,
proceed to foreclose this trust

ed by law for rortgage

Igr.eclosums, However il said reat property is not so currently used, the bene-
ficiary" at his election may proceed to foreclose this trust deed in cquity as a

deed
rustee

by advertisement
shall execute and

delault and his election to sell the

secured hereby, where-

upon the trustee shall lix the time and place of sale, give notice thereof as then
law and proceed to foreclose this trust deed 'in the manner pro-

elect to foreclose by advertisement and sale

ore the date set by the

other person so privileged by

ORS 86.760, may pay to the L 'y or his

e’ bound to the
obligation” herein
ith-

obligation secured thereby

. the enlorcing the terms of the

tion ol the beneliciary, " 5" due had mo dofanls oceurred, and
dae uqd payable and

thereby cure the
all foreclosure pr shall be dismi:

iy

14. Otherwise, the sale

in one parcel or in separate
auction to the highest bidder
shall deliver to the purchaser its deed in form as req
- the property. so sold, but. without any . covenant or w.
plied. The recitals in the deed of any matters of fact s
ol the truthlulness thereof, Any
the grantor and beneticiary., may purchase at the sale,
A8 When teustee sclls. pursuant to the powers

shall apply the procerds of g
chucting the compenantion ‘ol

rustée’'s ‘and attorney's

ustee: and ‘in’ any - suit;
may appear, inclmhpg
osts and expenses, in.

sucl s aw the ap-

having” recorded liens subscquent to the inferest of f
deed as their interests may appear in the order of the

JuCCessor trustee appointed hereunder. Upon such a,
conveyance to the successor trustee,
hereunder. Each such appointment
or incurred by benc-
and its place ol record, which, when revorded in
Clerk or Recorder of the county
shall be conclusive proot of pmraper appointiient of the

17, Trustee accepts thiv trust when this dee
acknowlediged is made a public rocord as
obligated to notity any party heroto of pepding sale ur
trust or ol any action or proceeding in which
shall be a party unless such i

10 take such actions
obtaining such com-

n). without aliccting

nerson, excluding the trustee,

sale to paynent of (1) th
the trustee and a reasonable
allorney,. (2) . to the obligation secured by the trust deed,

PO
the latter shall b

S in interest, respec-

tively, the entire amount then due under the terms of the frust deed and the
(including costs and expenses
obligation and trustee’s and
ceeding $50 each) other than such portion of the principal as would not then

actually i: ~urred in
attorney’s fees not ex-

detault, in which event

1 by the trustee,

. shall be held-on the date and at the time and

* place designated in-the notice of sale. The trustee may sell said property either
parcels and shall sell the parcel or parcels ai

for cash, payable at the time of sale. Trustee

uired by law conveying
arranty, express or im-
hall be conclusive prool
but including
provided herein, trustee
he expenses ol sale, i
chargfe by trustee's
(3) to all persons
he trustee in the trust
it priority and €¥) the

. durplus, ANy, 10 the gSrantor or to his sincessor in interest ontitled to such
surphis. e
beneficiary shall have the 18, For any reason permirmed By law beneliciary may from tine to
rortion of the monies payable time app a or Ors 10 any frusiec

d herein or (o any
tment, and withour
ested with all title,

LIS

powers and duties conferred upon any trustee herein named or appointed
and substitution shall be mude by written
instrument exccuted - by beneliciary. containing relerence to this trust deed
the ollice of the County
or counties in which the propet

ty 4
suCessor g,
& duly

situated,
L8
vuecifed  and

rovided by law. Trusten in nof

rder
Leaafor,

anv other deed of
beneliciary or trustes

action or proceeding is brought by trustee. -

NOTE: The Truy Dend Act provides that the trustes
or savings ‘and loan awocdiation authorized to do huti
property of this state, its subsidiaries, alfilites,

e hereunder must bo eithor an attorney,
ness yndor the laws of Qregon . or tha
agents or branches, or the Unlted States or

who is an active membor of the Oregon State Bar,
United States, o
any agency thereof.

a hank, trust company

title- Inurance company authorlzed to Insure title 16 “real

179 Page . 4502 - B
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: g s 19.778.., between

ne_entireyantor,

72
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PASADENA, CA | 91_10_;L T

The grantor covenants and agrees to and thh the beneftcrary and ‘hose «claiming under him,that he is law-
fully seized in fee simple of | said’ describ d reaI property and has’ ‘a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever. -

=

’ The gr.:ntor warrants that the proceeds of the loan. represonted by the above described note and this trust deed are:

(a)*. primarily for grantors personal,” family, household or agricultural purposes (see Important Notice below),
@oo~iccap_organizats or ‘evm&mmmmm threr Geiculiucal

SRLEROSAE,

" This deed applies ‘to, inures t6 the beénelit. of and binds all part:es hereto, their heirs, legatees, devisees, admtms!rators, execu-
tors, personal representatives, successors and assigns. The term. beneliciary shall mean the holder and owner, including pledgee of the
contract secured hereby, whether or ‘not named -as a beneliciary herein. In construmg this deed and whenever the context so requires, the

li gender includes the IA_ inine and the neuter, and the singul, ludes the plural,

I N WI TNESS WHEREOF said grantor has hereunto set hxs hand the day and year first above written.

T ¥ IMFORTANT NOTICE -Deléte,” by _lining out, whichever warranty (u) or (b} is
not apphcuble, if warranty {a) is_applicable and_the. beneficiary is.a creditor
or “such “word “'is defined inthe Tru'h-m-l.endmg A:t ~and Reguluhun zZ, thu
beneficiary MUST. comply’ with the Act and Regol “by makin a
disclosures; ‘for this purpose, -if. this instrument is Io be a FIRST lien !o fmun:e
the' purchase of ‘a ‘dwelling,; use' Stevens-Ness: Form-'No. 1305" or equivalent;
if. this .instrument is NOT, to he' d first lien, usé Stevens-Ness Form No 1306, or
equuvulem L3 :omplmn:e with - the : Act nnt requ:red dlsregnrd -this nchce

(If the sngner cf vhe abnvo is a <arpwuhun,
use ’hs iorm of n:knowledqmnnl opposite.) N
.fORS; 93.490)

STATE. OF

- Cotlln

Personally "app ared(

NSt ... DA A A5 m’bun duly sworn,
€ach for himself and not one Ior the other, dld say that the former is the

...president and that the latter is the

..secretary of ... . ...

. ., a corporation,
and that the seal atfixed to the foredomg mstrument is the corporate seal
of said corporation and that ‘said instrument was signed and sealed in be-
‘half of said corporation by authority of-jts board of directors; and each of

them. acknowledged said . instrum be its voluntary act and deed.

ment fo be

: e Q
OFFIQ W
SEAL)/,—'&*

"Notary Public for Oregn . o ) A CH DD

OFFICIAL SEar =

LORENE J. BRANEN

. NOTAR‘{ PUBLIC - CALIFORNIA

- SAN BERNARDING GOUNTY . .
"My comm. expires SEP- 25, 1981

( OFFICIAL

My commission expires:

L

* REQUEST FOR FULL RECONVEYANCE

¢t *To be used-only: when obligations have been paid. - & it .

Trus!ee

The understgned is the legal owner and holder o[ all. mdebwdness secured by the loregomg trust deed All sums secured by sam‘,
trust deed - have been- fully paid . and satistied. You hereby are directed, on payment to'you of any sums owing to you under the terms of
said :trust. deed; or pursuant . to. statute, -to. cancel all evid of indebted secured .bysaid . trust deed (which are delivered .to -you
rth sard trust dced) and to reconvey; thhout warranty, . to. the. . partres.des:gnated bx_ the: terms “of said trust deed the:

herewith together v
estate now “held - byfyou under the same.. Mml reconveyance and documents to ...

Beneficiary

Do no! fose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered lo the trustee for llation befare y will be made.

TRUST DEED - STATE OF OREGON

(FORM No. UBI) ) . §8.

STRVENS.HEBS LAW FUB. GO, PORTCAND, Osikl/

County of ....Klamath.

[S N

Gl lstdny'o!; ...... March....... ,19.29...,

, __ FOR
... RECORDER'S USE

b as file/reel number.....& 3181 .
7" ' Record 'of ‘Mortgages of said-County.

i iCounity. aflued

o e VLo D Milne
’ County 1erk

WELLS FARGO REALTY SERVICES. INC|,
572 E." GREEN ST,

« i cerfify: that the within instru-
ment ‘was. received for record on the

sPACE RESErveo  ab..9:22 o'clock.A. M., and recorded
in booI\ ...... ‘17.9 ........ on page......4502 ..... or

Witness my hand and seaI of

T T TFee $6.007




