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THIS TRUST DEED, made this 25
rMicarl . Ricdard Ssm i TH,

LR Vol Mgpage 4524

day of

TANWARY 197 9 , between

A SinGLE Arans

, as Grantor,

TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY

SE'RVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE

as Beneficiary.

o » o WITNESSETH:
Grantor-irrevocably grants, bargains, sells and conveps to trustee in trust, with power of sale, the property in KLAMATH

COUNTY, OREGON, described as:

Lot_“7_inBlock

L/ S/ of Tract 1184-Oregon Shores-Unit 2-Ist Addilidn as shown on the map filed on November 8,

1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

together with all and singular the ts, hered and appur
rents, issues and profits thereof and all fixtures now or hereafter attached to or used in

.. FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of

TR EA Y

beneficiary or order and nade by gnmror/ the final payment of principal and interest hereof, if not saonex paid, to be due and payable
stated above, on which the final installment of said nate becomes duc and payable. In the event

debt secured by this instrument is the date,
the within described property, or any part_thereof, or any Interest therein is sold,
obtained the written consent or approval of the bencficiary, then, ut the beneficiary
expressed therein, or hereln, shall become immediately due and payable.

The date of maturity of tie

and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the

councetion with said real estate.

SENEN THOUSAD

Dollars, with interest thereon accorduig o the terms of a promissory note of even date herewith, pavable to
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agreed to be sold, conveyed, assigned or alicnated by the granior without Jirst having
's option, all obligations sccured by this instrunient. irvespective of the maturity dates

The above described real property is not currently used for agricultural, timber or grazing purposes

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve und maintain said property in good condition and repair;
not to remove or d lislt any buildi irmp: thereon; not to commit or
permit any waste of said property.

2. To camplete or restore prompitly and in good and workmanlike manner any
building or improvement which may be constructed, damaged or destroyed thereon,
and fay when due all costs incurred therefor.

. To comply with all laws, i 1 and

restrictions affecting said property; if the beneficiary so requests, to join in executing
stech fi i P 1o the Unifc Commercial Code as the benefici-
ary may require and to pay for filing same in the proper public office or offices, as
well as the cost of all lien searcites made by filing officers or searching agencies as
may be deemed desirable by the beneficiary. . R
To provide and conti 1y~ i on the now or
hereafter erected on_the said premises egainst loss or damage by Sire and sucit other
hazards as thc{{zenegciary may from time to time require {n an amount not less than
S ALQN . written in companies acceptable to the
beneficiary with loss payable to the latter; all policies of insurance shall be detivered
to the beneficiary as soon as insured: if the grantor shall fail for any reason 0
procure any such insurance and to deliver said policies to the benefictary at least
fifteen days prior to the expiration of any policy of insurance now or hereafter
placed on said buildings, the beneficiary may procure the same af grantor’s expense.
The amount coliected under any fire or other insurance policy may be applied by
beneficiary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary the entire antount so collected, ar any
part thereof, may be released to grantor. Stch application or release shall not cure or
waive any default or notice of default hereunder or invalidate any act done pursuant
to such notice,

5. .. To keep said premises free from
assessments and other charges that may
property before any part of such taxes,
due wr deling t and pi ly deliver receip
grantor fail to make payment of any taxes, e p , liens or
vther charges payable by grantor, either by direct payment or by providing
beneficiary with funds with which 1o make sucht payment, beneficiary may, at its
option, make payment thereof, and the amount so paid, with interest at the rate set
forth in the note secured hereby, together with the obligations described in

“paragraphs 6 and 7 of this trust deed shall be added to and become a part of the debt

*secured by this trust deed, without waiver of any rights arising from breach of any of
the covernants hereof and for such payments, with initerest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound to the same extent that
they are bound for the payment of the obligation herein described, and all such
payments shall be immediately due and payable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by this trust
deed immediately due and payable and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title
search as well as the other costs and expenses of the trustee incurred in connection
with this obligation.

7. To appear in and defend any action or proceeding purporting to affect the
security rights or powers of beneficiary or trustee: and in any suit, action or
proceeding in_which the beneficiary or trustce may appear, Inchuding any suit for the
Soreclosure of this deed, to pay all costs and expenses, including evidence of title und
the beneficiury's or trustee’s attorney’s fees provided, however, in case the suit is
between the grantor and the beneficiary or the trustee then the prevaiting party shall
be entitled to the attorney’s fees herein described; the amount of attorney’s fees
mentioned in this paragraph 7 .in all casés shall be fixed by the trigl court or by the
appellate court if an appeal is taken.

It is mnittually agreed that: :

& {n the event that any portion or all of mid property shall be taken under the
et of eminent domain or Contdemnation, heneficlary Sl have the vight, if it w
electx, 1 pepiidre that wll or any Portion of the monias PARE E SEpEiNI I L
such fakiug, which are in excess of the amount reqlu‘rc" £ pay all reasirnadle coses
expenses and - atiorney's fees. necessarily  paid’ or. incurred by orantor in such
proceedings, shall be paid (v beneficlary and applicd by 1t Jirst upon any reasonable
costs and expenses ‘and alforney's fees. both in. the. trigt and appelate courts,
necessarily paid or inctrred by beneficlury in such proccedings. and the balance
applied -upon the Indebtedness - secured Nerebyr and granior agrees, at (15 own
expense, to take such actions and execute stch Instruments as shall be necessary in
obtaining such compensation, prampily upon beneficiary’s request,

. At any time and from time (0 time upan writtén request of beneficiary,
payment of its fees and presengation of this deed and the note Sor endorseatent {ire
case of full reconveyance, for cancellation), withaut affecting the lability of any
person for the payvinent of the indebtedness, trustee may {a) consent to the making
of any map or plat of said property: (b} juin in gra g any torcre & any

ts,

construction liens and to- pay all taxes,

be levied or assessed tpon or against said

assessments and other charges become past

thierefor to beneficiary: should the
s, i

rere E

The grantor covenants

restricsion thereon: (¢} join in any subordination or other agreement affecting 1his
deed or the lient or charge thereof; (d} reconvey, without warraniy, it vr any part of
the property. The grantee In any reconveyance nay be described as the “person or
ersons legally entitled thereto,” and the recitals therein of any muatters or facts shall
e conclusive proof of the truthfulness thereof. Trustee’s fees for any of the services
mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time with
due notice, either in person, by agent or by a receiver to be appointed by a court, and
without regard to the adequacy of any security for the indebtedness hereby secured,
enter upon and take possession of said property or any part thereof, in its own name
sue or otherwise collect the rents. issues and profits, including those past due and
unpaid, and apply the same, less costs and expenses of aperation and collection,
including reasonable attorney's fees subject to paragraph 7 hereof upon any
Indebtedness secured hereby, in such order as bencficiary may determine,

11. The entering upon and taking possession of said property, the cullection of
such rents, {ssues and profits. or the proceeds of fire and other insurance policies or
compensation or awards for any laking or damaeye of the property, and the
application or relcase thereof as aforesaid, shall not cure or waive any default vr
notice of default Iercunder or invalidute any act done purstant (o such notice.

12. "Upon default by grantor in payment of any indebieditess sccured hercby or
in his perf e of any ax. t here. . the beneficiary may declare all sums
secured hereby imniediately due und pavable. In such an event and if the above
described real property is currently used for agriculiural, timber or grazing purposes,
the beneficiary may proceed to foreclose this trust deed in equity, as a MOrtgage in
the manner provided by law for morigage Jforeclosures. However, if said real property
is not so currently used, the beneficiary at his election may proceed to furecluse this
trust deed in equity as a morigage or direct the trustee 1o foreclose this trust deed by
advertiscment and sale. In the latter event the beneficiary or the trustee shull execute
and cause to be recorded his written notice of default and his election to sell the said
described real property to satisfy the oblis tions secured hereby, whercupon the
trustee shall fix the time and place of sule, give natice thereof as then required by
law, 6uud roceed to foreclose this trust decd in the manner provided m ORSI86.730
to 86.79). -

13, Should the beneficiary elcct 1o foreclose by advertiserient and sale then
after default at any time prior to five days before the daie set by the lrusice for the
trustee’s sale, the grantor or other person so privileged by ORS '§6.760), may pay 10
the beneficiary or his successors in interesi, respectively, the entire amount then due,
under the terms of the trust deed and the obligation secured thereby (including costs
and expenses actudlly incurred in enforcing the terms of the obligdtion and trusice’s
and attorey’s fees not exceeding $50 cach) other than such portion of the principal
as would not titen be due had no default occurred, and thereby cure the default, in
which event all I J: fings shall be disnii: by the trustee.

14. Otherwise, the sale shall be held on the daie and ar the time and place
designated in the notice of sale. The trustee may sell said property either in one
parcel or in separate parcels and shall sell the parcel or parcels at guction [o the
highest bidder for cash, payable at the time of sale. Trustee shall deliver 1o the
purchaser its deed in form as required by law conveying the property so sold, but
without any covenant or warranty, cxpress or implied. The recitals in the deed of any
matters of fact shatl be conclusive proof of the truthfulness thercof. Any person,
excluding the trustee, but including the grantor and beneficiary, may purchase at the
sa

e,

15. When trustee sells pursuant to the powers provided herein, trustee shall
apply the proceeds of sale 1o papment of (1) the expenses of sale, including the
compensation of the trustee and o reasonable charge by trustee s attorney, (2) o the
obligation secured by the trust deed, (3) to all persons having recorded liens
subsequent to the interest of the trustee in the trust deed as their interesis may
appear in the arder of their privrity and () the surplus, if any, 1o the grantor or 1o
his Stccessor in intercst entitled to such surplis,

ta. For any reawon perotiticd by Liw beneficiry may Srons tene B tinie appoint
4 BECIVENM OF STCSRERIY b e Duseee mad Brerein or b oan vesn busiee
N hcrviondern, Upan such appaorpnent, amnd without convevance fo the
SUCCRESOr trusted, the latler shatl be verted with all title, powers aid duties conferred
upon any trustee herein naned or appointed Rereunder, Back sueh appointimens and
substitution shall be made by written instrunent executed by beneficiary, containing
refercnce to this trust deed and its place of record, which, when rel ted in the
office of the County Clerk or Recorder of the county or counties in which the
property is situated, shall be conclusive pmu/(n]' proper appoinonent of the successor
rrustce,

17 Trustee accepts this trust wien this deed, duly execured and acknowledged
is made a public record as provided by law, Trustee is not obligated (o notify any
party hereto of peading sale tnder any ather deed of trust or of any action or
proceeding in which grantor, beneficiaryor trustes shatl be a party unless such action
or proceeding is broughtt, by trusiee.

and agr'cés‘ro and with the benceficiary and those claiming under him, thac he is lawfully seized in fee

simple of suid described real property, and has a valid, unencumbered titled thereto

-

NOTE:

or savings and loan association authorized to
property of this state, its subsidiaries, affiliates,

The Trust Deed Ac) provides that the trustee hereunder must be either an attorney, . N ! t
do business under the laws of Oregon or the United States, a title Insurance company avthorized io insure title to real
agents or branches, or the United States or any agency thereof. -

who i3 an active member of the Orogon State.Bar, o bank, trust company

VA1 D-§0 D00~




‘and %h‘iiggiwll warrant and loiéver deéfend the samg ;

The grantor warrants that the proceeds of:- the loan represented. by the above described note and this trust deed are:
. (a)* primarily for grantor's personal, family, - household oi'Vagri::uItvuraI purposes (see Important Notice below),
o : ' fo rdanization_ F fo—a—natural_ " for Beiatirenn ; .
purposes—>

3 This deed applies to,
tors, personal repr tives,
1" contract secured hereby. whether or nat name:
masculine gender includes the feminine and the neuter,

1 : o St ]
ciat~purposes other—tharmragricuiteral

ke i
r-ri-grantor o ad >4 of

inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
uccessors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
d as a beneficiary herein. In construing this deed and whenever the context so requires, the
and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

You'have' the optionto void your tontract of agréement by notice to the scller it you did not receive a Property Report prepared pursuant
to the Rutes and Regulations of the Office of Interstate: Land: Sales Régistration; U.S. Department of Housing and Urban Development. in
advance of, or at the time of your signing the contract or agreement. If you received the Property Report less than 48 hours prior to signing

t to revoke the contract or agreement by notice to the seller until midnight of the third business

the contract or agzeement you have the righ K 0
day following the consummation of the transaction. A business day is any calendar day except Sunday, and the following business holidays:

New Year's Day, Washington's Birthday, Memorial Day. Independence Day, Labor Day, Columbus Day, Veteran's Day, Thanksgiving and
Christmas. ;

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or (b} is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
tiscl 1f pli with the Act not required, disregard this notice.

It8 thm sinmar b tha ahava ie m carnarntion,

STATE OF HAWAIL,

COUNTY OF Honolulu

On February 07, 1979 before me, -
- the undersigned, a Notary Public in and for said County and State,

personally appeared Robert R. Cloutiex .

known to me to be the person whose name is subscribed-to the
within instrument as a witness thereto, who being by me duly

sworn, deposed and said: That hi__. resides at
94-498 Ala Poai St, Mililani, HI

he Michael Richard

 that
was present and saw Smith

.

personally. known to __him _ 10 be the person described
in, and whose name is subscribed to the within and annexed

instrument, execute the same; and that affiant subscribed _his

FOR NOTARY SEAL OR STAMP

. T,
.\\\\\ s

o
RN

Signature

name thereto as a witness to said cxecutiog. . :

To be Utéd only when~obligarions have Daenpaid.

“The undersigned is tize‘legal owner and

.5 Trustee

holder of ‘é” indebtedness secured by - tho: foregoing trust deed. All sums secured by said
You hereby are directed, on payment, to you of any ‘sums owing to you under the terms of

trust deed have been fully.paid and. satisfied..

el all.evidences ot indebted:

said_trust deed or pursuant fo statute, to

4.

hereiw'th'together with said trust deed) and'to reconvey, wyithoug warranty, to the parties

secured by said trust deed (which are delivered to you

SPAGE RESERVED
CULUFOR
| - RECORDER'S USE

crvasastiiesiagrinssastanranee

* 'Beneficiary. .

: "\‘:‘\Eﬁg"“f—"’a"ﬁé’? ﬁgﬁoéewiéeé

. 572 -E. Green Street .« .
Pasadena, CA 91101

AREN STARK
Trust Services

Inc.”

esféta_ now held by yqu‘under the same.'M‘a}'l re‘co’nve‘yaqce_'qn»d : to e e ivieieaearesasansusianessaass amesaisen e ten e anias e
DATED: 19 .
Beneficiary
Do nof lose or ii‘l':lroy‘ this Trust Deed OR THE NOTE f;vhlch it l"lwrﬁ’.’la’!h ;i:un !;o delivered to ;ho trustee for neollation before , will be made.
TRUST DEED STATE OF OREGON
_"Cournty_of .. ..Klamath. ...
- I-certify that the within instru-
........ ment was - received for record on the
..1st. - day of ..March...., 1979..,
v eresie s nteneneseeaand v at 10:20.. o'clock A..M., and recorded
- Grantor in book ... M79...  on page ..4524..
g as filefreel number .631.96........ ,

. Revord of Mortgages of said County.
~ - :Witness “my hand and scal of
~County. affixed.

........:}unnty..‘Clerlc..A....,......‘..V......Tille
By)z{MMdzu&\d:{d;vk) ....... Deputy

Fee $6.QQ‘




