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THIS TRUST DEED, madg this 27 duy of AN, \ 1927, between.

SieveD 1, SlTiaRg + SaPhilo Sthemvinl oo dbsbres S
TRANSAMERICA TITLE INSURANCE COMPANY, a'CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary. T TEAN O (E("Tﬂ@ ERTIPIC

WITNESSETH: -

e Grantor irrevacably grants, 'bargaipti.’selfs and convéys to-trustee in trust, with poter’of sale. the property in KLAMATH
COUNTY, OREGON, described as: : ‘ ) ‘ o

Lot _[_3__ in Block _gj__ioj Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map liled on November 8,
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County. : .-

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise m)/w__orhcleaflt'r apperigining, and the
reutts, issues and profits thercof and all fixtures now or hereafter attached 1o or used in connection with said real estate. - -

. FOR i&lb PURPOSE (\F SECURING PERFORMAYNCE of cach agreement of grantor hercin contained and payment of the sum of m‘}{"/ i Y. 7
__l_,w’»‘ AJOD«L#L vof/l\) Dollars, with interest thereon aceording to the terms of a promissory note z}rm date h/g’rewilh, payable to

beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not sooner paid, io be due and payable > i 98j

The date of maturity of the debt Qecured by this instrument is the date, stated above, on which the final instaliment of said note becomes due and payable. In the event
the within described property, or any part thereof, or any interest therein is sold, agreed to be sold, conveyed. assigned or alicnated by the grantor without first having
‘obtained the written consent or approval of the beneficiary, then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the narurity dates
expressed therein, or herein, shall become immediately due and payable. - E -

The above described real property is not currently used for agricultural, timber or grazing purposes

To protect the security of this trust deed, grantor agrees:

1. To pratect, preserve and maintain said property in good condition and repair; restriction thereon; {c} join in any subordination or other agrecement affecting this
not to remove or di lish any bullding or imp ¢ tirereon; not to commit or deed or the lien or charge thercof: (d) reconvey, without warranty, all or any part of
permit any waste of said properiy. the property. The granfee in any reconveyance may be described as the “person or

2. To complete or restore promptly and in good and workmanlike manner any persons legally entitled thereto, ™ and the recitals therein of any matters or facls shall
building or improvement which may be constructed, damaged or destroyed thereon, be conclusive proof of the truthfulness thereof. Trustee's fees for any of the services
and j)a y wifen due all costs incurred therefor. mentioned in this paragraph shall be not less than $5.

To comply with all laws, ordi latic [ ts, -conditions, and 10. Upon any default by grantor hereunder, beneficiary may at any time with
restrictions affecting said property: if the beneficiary so requests, 1o join in exeeuting . due notice, either in person, by agent or by a receiver to be appointed by a court, and
such f ing s pi t 1o the Uniform Commercial Code as the benefici- without regard 10 the adequacy of any security for the indebtedness hereby secured,
ary may require and to pay for filing same in the proper public office or offices, as enter upon and fake passession of said property or any part thereaf, in its own name
well as the cost of all lien searches que by filing officers or searching agencies as sue or otherwise collect the rents, issues and profits, including those past due and |

- may be deemed desirable by the beneficia o S L unpaid. and apply the same, less costs and exp of op ion and collecti

4. To provideand con si3 ki i on the now or including reasonable atiorney's fees subject to paragraph 7 hereof upon any
hereafter erect, 16’};3' premises against loss or damage by [ire and such other indebtedness secured hereby, in such order as beneficiary may determine.
1 Gaiany ,%M T

hazards as the ivte to rine require in an amount not less than
. written in compaities acceptalle to the
beneficiary \vitl ss payable to the latter; all policies of insurance shall be delivered
to the beneficiary as soon as insured; if the grantor shall fail for any reason (0
procure any such insurance and to deliver said policies to the beneficiary at least
fifteen days prior to the expiration of any policy of insurance now or hereafter
placed on said buildings. the beneficiary may procire the same at grantor's experse.
The amount collected under any fire or ofher insurance pelicy may be applicd by
beneficiary upon any indebtedness secured hereby and in such order as heneficiary
may’ determine, or at option of beneficiary the entire amount so collected, or any
part thereof, may be relcased §o grantor. Stich application or release shall nos cure or
waive any default or notice of default hercunder or invalidate uny act done pursuant
to such notice. . .
s :“;'Sln:l{l' nszl’:, "(;";,‘;i"” charges {;’,‘f“; ‘,C';Z;' be levied or a _g.f?:(‘_‘: ':flpa‘,‘;‘ J'r“f,gﬂ,'. :I,a‘;ﬂff'l trst deed in equity as o moriguge or direct the trustec to joreclose this frust deed by
property before any part of such taxes, assessments and other charges become past advertisement and sule. In the latter event the bencficiary or. the trustec shall cxecute
due or deli ¢ and Iy deliver recei tirerefor to beneficiury: should the and cause 1o be recordéd his written notice of default and his election to sell the said
grantor fail to make pa;mcu‘;ofanv taxes, s¢ ts, it e p it licns or described real property to satisfy the obligations .n'-run-d hereby. wiltereupon the
B 0T foos payable by gmnldr, e o oy direct payment or by pmv} ding trustee ;Imll ]:.x the time um.l place of sale, gg--c;mlu-c I’l(‘ru(}] as then required by
beneficiary with funds with which to make such pu);nwm, b;mcﬁciury nay. ut its ’,’:,“’g.(’"',',,) roceed to foreclose tiis trust deed in the manner provided in ORS/86.730
option, niake payment thereof, and the amount S0 pa d, with interest at the rate set s 4y  hemeficiary elec e P i
[grm in the pnﬁu‘ secured ,;wrcby, together with the obligations described: in 'U[I'S“;mm the llll."_Lﬂ‘.""" elecs “’ _’"I""’""_“ ’1’3 ;“l‘fff'-"'"”';” und sate ”'l'"
‘paragraphs 6 and 7 of this trust decd 'shall be added 1o and becomie a part of the debt after ¢ "._f‘"' '_"',”"'-: tinte prior ”" Sive days "'m'f,l l"'(l‘ ule sof "‘.f’ e Z“’“ ",I"’ the
secured by this trust deed, without waiver of any rights drising front breach of any of ';'""'“ ".""'." the 3"‘."”‘": or ather person o privitexed by Ol 6. 760, may pay 1o
the covenants hereof and for such paymenis, with interest as aforesaid, the property the ’,”"I‘/_ dury or His SuCcessors i inte "' 4, respe b ire antont Hien duc,
hereinbefore described, as well as the grantor, shall be bound 10 the sume extent that under the terins of the trust deed und the obligation sec fincluding costs
they are bound for tite payment of the obligation herein doseribed, and all such  und expenses actuatly incurred in enforcing the terms of the obligation and irustee s
payments shall be immediately due and payable without notice, and the nonpayment and atiomey’s fees not exceeding $30 cach) other than such portion of the principal
thercof shall, at the option of the beneficiary, render all sums secured by this trust 95 would not then he due had no ,‘_’"l'“’f’ uccurred, and thereby cure the defauls, i
deed immediately due and payable and constitute a breach of this trust deed. - which event all [t proc shall be dismissed by the pustec,

6. To pay all costs. fees und expenses of this.trust including the cost of title 14, Otherwise, the sale shall be hetd on the date and ef the tinie and place

p i 0 i designated "in ' the. notice Of. sale. The trustee may sell said properiy either in one
1 . ) 3 It
:‘;:_z‘;,-'cl;h?: ;Zelzlg:fi;,l:f other costs and expenses of the trustee incurred in connection parcel or in separate parcels and shall sell thte parcel or parcels at auction (0 the

i . : N . L . . highest bidder for cash,: payable at the time of sale. Trustce shall deliver to the
7. To appear in and defend any_action or proceeding purporting 1o affect the  purchaser its deed in form as required by law conveying the property so sold. but
security rights or powers of beneficiary or ftrustee; and in any suii, acgion or Without any covenant Or warranty, eXpress or implied. The recitals in the deed of any
proceeding in which._the beneficiary or trustce noey appear, including any suit for the matters of fact shall be ‘conclusive proof of the truthfulness thereof. Any person.
foreclosure of this deed,: 10’ pay all costs and expenses, including evidence of title and  excluding the trustec, but including the grantor and beneficiary, may purchase at the
the beneficiary's or trustee’s attorney's fees provided, however, in case the suit is sole. . i
between the grantor and the, beneficiary or the trustec then the prevailing party shall 15, When trustce sells pursuant fo the powers provided hercin, trustee shall
be entitled (o the attorney's fees herein described; the amount of attorney's Sfees apply the proceeds of sale to puyment of (1) the expenses of sale, including the
mentioned in this paragraph 7 in all cases shall be fixed by the trial court or by the compensation of the irustee and a reasonable charge by trustee s atrorney, (2) to the
appeltute court if an appeal is taken, obligation secured by (the trustdeed, (3) g0 all persons having recorded liens
wored thiate i subsequent (o the interest of the srustee i the trust Jdeed as their nterests may
It is mutually agre ed that:, - | up,n:u’r in the order of their n{lurir_\' and (4] the surplus, if any, to the grantor or 1o
8 In the event that any portion or gt of sahd property shall be raken under the Nis seccessor i interest ertitled 10 such surplus.
right of eminent donin or comdentitation, heneficiary shall Iave the vight, i it w 16, For any reason peemitted by Lo beneficiary may Srom time to tine appoint
elects, o eeiquire that all or any Daretten of the onies papa e empenation i 0 MEESRIT OF SHCCCSTOPS B0ty frustee nanted heérein or o any ar trustee
such taking, wideh are By excesy af the amonnd pegiirad o pay WP e costs, it hereunden Upon sicht apgpaitment, and without convevanee to the
expenses and dttarney's fees. necessurily NGt e A gnattor i ich cexsr frisiee, the lattce xhall be vested with all title, poswers and dutics vanferred
proceedings, shall be paid 1o beneficiary and applivd by rse upon any reasomable wpon any trustee lerein mnned or appointed hercunder, Bacl suel puintnient aod
costs and expenses.and :atiornex’s fees, boith- in. the trial and appelate ~ourts, substitution shall be made by writfen instrement evecuted by benefividry, containmng
necessarily paid or’ incurred by beneficiary in such proceedings, and the balance reference o this trust deed and i1s place of record, wiich, when recorded in the
applied upon the_indebtedness secured jiereby! and grantor agrees, at s owd office of the Coungy Crerk or Reconder of the county or counties in which the
expense, [0 take such actions and executs such instrimnents as shall be necessary o praperty is situated, shall de conclusive proof af praper sppopthment of the successor
beaining such comp ion, promptly upon beneficiary’s request. russee, N
9. At any time and from thne to time upon written request uf beneficiary, 17, Trustee accepts this trust witen this deed, dulv execurad amd acknowledged
payment of its Jees and presentation of this deed and the note for endorsement fin is made ¢ public record as provided by faw, Trustee is nov abligated to notify~any
case of full reconveyance, for cancellution), without affecting the Hability of any party hereto of pending sale unider any other deed of trust or-of any action or
person for the payment of the indebtedness, trusiee may (a) consent to the making proceeding in which grantor, bencficidry or trustec shail be g party unless stuch action
of any map or plat of said properiy: (b} join in granting any casearent or creating any or procecding is dbrought by frustee,

11. The eatering upon and taking possession of said property. the coliection of
such rents, issues and profits, or the proceeds of fire and atiier insurance policies or
compensation or awards for any taking or damage of the property, and the
application or release thereof us aforesaid, shall not cure or waive any default or
notice of default hereunder or invalidate any act done pursuant to such notice.

12, "Upon default by grantor in payment of any indehiedness secured hereby or
in his performance of any agrecment hereunder, the beneficiary may declare all sums
secured hereby immicdiately duc and payable. In such an event and if the above
described real property is currently used jor agricultural, timber or grazing purposcs,
the beneficiary may proceed to foreclose this trust deed in equity, as a morigage in
the manner provided by law for mortgage forectosures. However, if said real property

Is nos so currently used, the heneficiary at s election may proceed to foreclose this

The grantor covenants and ugrees (o and with the beneficiary and those claiming under him, thiat he is lowfuily scized i fre
simple of said described real property dnd has a valid, unencumbered titled thereto

NOTE: The Trust Deed Act provides that the trustee hereundor must bo either an attorney, who is an active member of 1he Oregon Stato Bar, o bonk, trust company
or savings and loan association authorized 1o do business under the laws of Oregon or the United States, a title Insurance company authorized 1o imsure title 1o real
property of this state, its subsidiaries, affiliates, agents or branches, or the United States or any agency thercof.
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e !oag qupresentéd by - the ébgye described note and this trust deed are:
'fhouvsehold,or agriculfurnl'purpases'(see Important Notice below),

persoir)-are—f wsiness or ercial purposes othe goicultural -

‘The grantor warrants that the proceeds of th
(a)* primarily for grantor's personal, family,

Ll )t s FPn
o7

+s-g-rratural

fLeven if
& 7 \

.puspeses— R e ez : :

This /deed applies to, inures to the  benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, personal representatives, successors and rassigns. The term beneficiary shzall mean the holder and owner, including pledgee, of the

. contract: secured hereby, whether or not named as a beneliciary herein, In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and

You have ‘the option to void your contract or agreement by notice to the setler if you did not receive a Property Report prepared pussuant
to the Rules and Regulations of the Office of Interstate :Land Sales-Registration, U.S. Department of Housing and Urban Development. in

year first above written.

advance of, or at the time of your signing the contract or agreement. If you received the Property Report less than 48 hours prior to signing

ke the contract or agreement by notice to the seller until midnight of the third business
A business day is any calendar day except Sunday, and the following business holidays:
Memorial Day, Independence Day, Labor Day, Columbus Day, Veteran’s Day, Thanksgiving and

the contract or agreement you have the right to revol
the transaction.

day following the consummation of
New Year’s Day, Washington’s Birthday,

Christmas.

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not applicable; if warranty {a) is applicable and the beneficlary is a creditor
or such word is .defined in the Truth-in-lending Act . and Regulation Z, the
beneficiary MUST. comply with the "Act and Regulati by kil quired
disclosures. 1f compliance with the Act not required, disregard this notice.

WITNESSED B Vn/v B //lu@,Qoﬁ/Lg

{1 the signer of the above is a carporation,

use the form of ocknowledgment oppasite.)
{ORS 93.490)

rre ) =297 7

.. Countv of........

i QTATF OF

STATE OF HAWAII, v
COUNTY OF. Honolulu SS.

February 0 : '
On - : y 07, 1979 before me,
the undersigned, a Notary-Public in and for said County and State,

personally appeared Ronald A. Cloutier

known to me to be the person whose name is subscribed to the
within'instrument as a witness thereto, who being by me duly

.

FOR NOTARY SEAL OR STAMP

“sworn. deposed and said: That resides at

45-418 Koa Kahiko St, Kaneohe, HI  that
gresem and saw _Steven T. Shintaku
adako Shintaku - : : :

personally known - to _him o be the person. described
in, and whose name is subscribed to the within and annexed

>

_bhe  was
and

+

instrument, cxecute the same; and that affiant subscribed their

name thcreto%xit: sai&’exccm?on.
Signature :
/]

. The undersigned is the legal owner and. holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust. deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to'you undcr the terms of
said tiust deed or pursuant to tute, to c 1.all evidi d: secured by said trust deed (which are del:vered to you
herewith together with said trust ‘deed) and to reconve_y,‘without warranty, to the parties designated by the terms of saii : ust deed the

estate now held by you under the same. Mail reconveyance and { ts. to

of .indeb

DATED:. L 19

Benaﬁcin;y

will be made.

bofare reconvey

" 'Do._nol lose or d-sl;oy this. Trust Desd OR THE NOTE ;Nhl:h it securer. §6lh must be delivered to ‘the trustee for

STATE OF OREGON
ss.

’ , S " ‘County of 1

I certify that the within instru-
ment iwas received for record on’ the
_1st. day of ..March_ ., 19.79.,
‘at'10:20.. o’clock A M., and recorded
in book .M79. . on page 4527

‘Grantor .}~
- SPACE RESERVED' or as file/reel number ... .. 63198..... N
e L reieeeseeg sniemmiaruzseee et eneenaansamsaasants 3 FOR Recom' ofMortgages Of said County.
RECORDER'S USE : Witness my hand and seal of
“““ e oo S County affixed. ~
Beneficiary, .

Wm. D. Milne

AFTER RECORBING RETURN TO

Wells Fargo RealtyOServicés
572 E. Green Street - -

, CA 9110
Pasadena BARN é'-fq.—--'rr

County Clerk

By ?KMM@SP‘IJLA/ ........ Deputy

PARGN

Frust Services

Fee $6.00




