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THIS TRUST DEED, made this ___2 C/

v

day of

- 4530

\

VYol M795.

AM a0t x!, % ‘N’E\/L/;D :

Elopenes,

SN 9 SN . J_Zi , berween

— , T
{%L WAy k[?,b-@f%&/ < {4 = . as Grantor,

_TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORN
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary. ==y

co ) WITNESSETH: -
Grantor- rrebécab[y grants, bargains, sells and-conveys to trustee in trust, with power of sale, thé p+ perty in KLAMATH

o

COUNTY, OREGON, described as:

Lot (0

in Block

together with all and singular the ts, heredi
rents, issues and profits ther;

THE PURPOSE Q)

s and appuri

22, Il

beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not sooner péizl. to be due and payable

and all other rights thereunto belonging or in anywise nuw‘-/ e appert.
cof and all fixtures now or hereafter attached to or used in connection with said real estate. ————

"SECURING PER FE)&[;}NC " of each agrecment of grantor herein contained and payment of the sunt of e U/‘ ) !

Dollars, with interest thereon according to the terms of a promissory notg of £

1A CORPORATION as Trusigg. and WEL} ,ﬁf:\RGO REALTY
T TEMANT L’f’l\—‘”ﬁﬁ/%]

. of Tract 1184-Oregon Sh(ircs-Unil 2-1st Addition as shown on the map ‘icd on November 8,
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said Count;

g, and the
HAN

Lite herewith, payable to

_Jss '/7 19

The date of maturity of the debt secured by this instrunient is the date, stated above, on which the final installment of said note becomes du ind payable. In the event
the within described property, or any part thereof, or any interest therein is sokd, agreed to be sold, conveyed, assigned or alicnated by the geentor without first having
abtained the written consent or approval of the beneficiary, then, at the beneficlary's aption, ull obligations secured by this instrument, irrespective of the maturity dareg

expressed therein, or herein, shall become immediately due and payable,

The above described real property is not currently used for agricultural, timber or grazing purposes

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition and repair;
not to remove or d lish an itding or impr e thereon: not to commir or
permit any waste of said property. .

2. To complete or restore promptly and in good and workmanlike manner any
building or improvement whaich may be constructed, damaged or destroyed thereon,
and pay when due all costs incurred therefor.,

. 3. To comply with all laws, 1) lati 15, ¢ s, and
restrictions affecting said property. if the beneficiary so requests, to join in executing
such i sp to the Uniform Commercial Code as the benefici.
ary may require and to pay for filing samne in the proper public office or offices, as
well as the cost of all lien searches made by filing officers or searching agencies as

may be deemed desirable by the beneficiary.
4. To prayide and (~m tifluously intain i on the buildii now or
hereafter erec. of pregifses against loss or damuge by fire and such other
hazards as the 1@ 7 rom time to time require in an amount not less than
5 . written in companies acceptable to the
beneficiary with loss payable 1o the latter; all policies of insurance shall be delivered
to the beneficiary as soon as insured; if the grantor shall fail for any reason to
procure any such insurance and to detiver said policies to the bencficiary at least
Sifteen days prior ‘to the expiration of any policy of insurance aow or hercafter
placed on said buildings. the beneficiary may procure the sane af grantor's expense.
The amount collected under any fire or other insurance policy may be applicd by
beneficiary. upon any indebteduess secured hereby and-in such order as beneficiary
may determine, or ar option of beneficiary the entire amount so collected, or any
part thereof, may be released 10 grantor, Such application or release shall not cure or
waive any default or notice of default hereunder or invalidate any act done pursuant
to such notice,

5. 7o keep sald premises free from construction liens and to pay all taxes,
assessments and other charges that may be levied or assessed upon or aguinst said

restriction thereon; (c) join in any subordinltion or other agreement affecting this
deed or the lien or charge thereof; (d) reconvey, without warranty, all or'any part of
the property. The grantee in any reconveyance may be described as the “person or
gersan: legally entitled thereto, " and the recitals therein of any matters or facts shall

e conclusive proof of the truthfulness thereof, Trustee's fees for any of the services
mentioned n this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time with
due notice, elther in person, by agent or by d receiver 10 be appointed by a court, and
without regard to the adequacy of any security for the indebtedness hereby secured,
enter upon and take possession of said property or any part thereof, in its own name
suc or otherwise collect the rents, issues and profits, including those past due and
unpaid, and apply the same, less costs and expenses of operation and collection,
including reasonable attorney’s fees subject to paragraph 7 hereof upon any
indebtedness secured hereby, in such order as beneficiary may deterntine.

11, The entering upon and taking possession of seid property, the collection of
such renits, issucs and profits. or the proceeds of fire and other insurance policies or
compensation or awards for any taking or damuge of the property, and the
application or release thereof as aforesaid. shall not cure or waive any default or
notice of default hereunder or invalidate any act donc pursuant 10 such notice.

12, "Upon default by grantor in payment of any indebtedness secured hereby or
in his performance of any agrecment hereunder, (he beneficiary may declare all sums
secured hereby immediately duc and payable. In such an event and if the above
described real property is currently used jor agricultural, timber or grazing purposes,
the beneficiary may proceed to foreclose this trust deed in equity, as g mortgage in
the manner provided by law for mortgage foreclostres. However, if said real property
is not su curremtly used, the bencficiary at his election may proceed to Jureclose this
trust deed in equity as a mortgage or direct the trusice to foreclose this trust deed by

property before any part of such taxes. assessments and other charges b past
due or delinquent and promptly deliver receipts therefor to beneficiary; should the
grantor fail 10 make payment of any taxes. i pr it liens or
othter charges payable by grantor, either by direct payment or by providing
beneficiary with funds with which to make such payment, beneficiary may, at its
option, make payment thercof, and the amount so paid, with interest at the rate set
forth in the note secured hereby, together with the obligations described in
paragraphs 6 and 7 of this trust deed shall be added to and become a part of the debt
secured by this trust deed, without waiver of any rights arising from breach of any of
the covenants hereof and for sucl payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound (o the same extent that
they are bound for the payment of the obligation herein described, and all such
payments shall be iminediately due and payable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by this trust
deed immediately due and payable and constitute a breach of this trust deed,

6. To pay all costs, fees and expenses of. this trust including the cost of title
search as well as the other costs and expenses of the trustee incurred in connection
with this obligation,

7. To appear in and defend any action: or proceeding purporting to affect the
security rights or powers of beneficiary or frustee; and in any suit, action or
proceeding in which the beneficiary or trustee may appear, including any suit for the
foreclosure of this deed, to pay all costs and expenses, including evidence of title and
the beneficiary's or trustee’s attorney’s fees provided, however, in case the suit is
between the grantor and the bencficiary or the trustee then the prevailing part
be entitled 10 the attorney's fees herein described; the wmount of attorne)
mentioned in this paragraph 7 in all cases shall be fixed by the trial court or by the
appellate court (f an appeal is taken, ' .

It is imutually agreed that:

8o In the event thay any portion or all of sald property shall be taken wnder the
righe of cminent domain or comdentnation, beneficiary shall have the righe i it w
elects, B regnire Bt all or any porfion of the mosties payadle as cunpensttion fiv
such kg, witfch are (n eveess of he Inoieef Qrad 10 pay all reanstadle coxty,
expenyes and atlorney's fees nevessaridy pubd o nclrent by grante i such
proceedings, shall be paid (o beneficiary and applicd by it fisst upon any reavongble
costs und expenses and dttarney's fees, both in the pial and appelate courty,
nevessarily pald or incurred by beneficiary in such proceedings, und the batunce
applied upon the . indebtedness sectired - Nereby: and grantor agrees, at (5 own
expense, o tuke such actions and execute such instruments as shall be necessary in

btaining such com promptly upon beneficiary's request.

9. At any time and from time (0 time upon written request of beneficiary,
payment of its fees and presentation of this deed and the note for endorsement (in
case of full reconveyance, for cunccllation), without affecting the lability. of any
person for the payment of the indebtédness, trustee may (a) consent to the araking
of any map or plas of sald properay;s (b) foln in granting any eascment or creating any

adverti. t and sale. In the latter event the beneficiary or the trustee shall execute
and cause to be recorded his written notice of default and his election to sell the said
described real property to satisfy the obligations secured hereby, whercupon the
trustee shall fix the time and place of sale, give notice thereof us then required by
Izm"é and proceed to foreclose this trust decd in the manner provided in ORS{S6. 740
to 86.7935.

13, Should the beneficiary elect to foreclase by advertisement and sale then
after default at any time prior to five days before tite date set by the trustee for the
trustee’s sule, the grantor or other person so privileged by ORS So.760, may pay 1o
the beneficiary or his successors in interest, respectively, the entire amount then die,
under the terms of the trust deed and the obligation secured thereby fincluding costs
and expenses actually incurred in enforcing the terms of the obligation and rrusice’s
and attorney's fees not exceeding $50 eachj other than such portion of the principal
as would not then be due had no default occurred, and thereby cure ‘the defaulr, in
wihich event all fc I pr i shall be dismi: by the trustee.

14. Otherwise, the sale shall be held on the date and at the time and place
designated in the notice of sale. The trustee may scll suid property” either in one
parcel or in separate parcels and shall sell the parcel or parcels at auction to the
highest bidder for cash, payable at the time of sale. Trustee. shall deliver 1o the
purchaser its deed in form as required by law conveying the property so sold, but
without any covenant or warranty, express or implied. The recitals in the deed of any
matters of fact shall be conclusive proof of the truthfulness thereof. Any person,
excluding the trustee, but including the grantor and beneficiary, may purchase at the

15, When trustee sclls pursuant 10 the powers provided herein, trustee shall
apply the proceeds of sale to payment of (1) the sapenses of sale, including the
compensation of the frustee and a reasonable charge by frustee's attornesy, (2} to the
obligation secured by the  trustdeed, (3) 1o all persons having recorded hens
subsequent (o the interest of the trustee dn the trust deed as their mterests may
appear i the order of thelr priority and (3} the surplus, if anyv. to the grasior or to
his successor ininterest entidled 1o such seplus.

16, For any reason permftted by Law Beneficiary may fiom tme 1o ine appoing
R IR S AR TN T S (LN LA (IR T nartad hercin or i any s IV fHAee
wppa et ervdnden Upore sl appaestmiens, amd without converan o the
WeCeENer fruxte, the latter Sall de vextnd with wll title, poowers amd dutees conterred
upon any trustee hercin aamied or appointed hereunder. Each such appoviinsent and
substiguiion shatl be made by weitten instruntent e¥cecuted by benefteiary, contaming
I\‘[(‘ll‘l“'t' to this trust deed and its place of record, which, witen recorded in the
office of the County Clerk or Keconder of the county or counties in which the
property is situated, shall be conclusive proog of proper appointment of the successor
trustee.

7. Trustee accepts this trust when this deed, duly executed and acknowledged
is made a public record us provided by bw, Trustee is not obligated to notify any
purty hereto of I:rmllug sale under any other deed of trust or of any action or
proceeding dn which grantor, beneficiary or trustee shall be a party unlesy sucht gction
or proceading (v brought hy trustee, -

The grantor covenanis und agrees to and with the beneficiary and those claiming under him, that ie is lawfully seized in fee
simple of said described réal property. and has a valid, unencumbered titled thercto

NOTE:

Tho Trust Deed Aci provides that the frustee hereunder must bo either an attorney, who is an active member of the Oregon State Bar, a bank, trust company

or savings and loan association authorized 1o do business under the laws of Oregon or the United States, a title insurance company authorized to insure fitle 1o real
property of this state, its subsidiaries, affillates, agents or branches, or the United States or any agency thereof.
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and{that Relwill warrant and forever defend the same against all persons whotnsoever, ' SRR .

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for drantor's personal, !amily,'hoqsehold or agricultural purposes (see Important Notice below), -
[ 4.3 organizati —orCevern-it T fos-birais fal-p thor—th, ricultural
~PUEBOSOE- . : -
This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns, The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a bensliciary herein, In construing this deed

and whenever the context so requires, the
line gend des the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above wrirten,

You have the option to void your contract or agreement by notice to the seller if you did not receive a Property Re
to the Rules and Regulations of the Office of Interstate Land Sales Registration, U.S. Department of Housin,
advance of, or at the time of your signing the contract or agreement. If you received the Property Report te:
the contract or agreement you have the right to revoke the contract or agreement by notice to the seller un
day following the consummation of the transaction, A business day is any calendar day except Sunday,
New Year’s Day, Washingtons Birthday, Memorial Day, Independence Day, Labor Day, Columbus Da:
Christmas.

lor-a

port prepared pursuant
g and Urban Development, in
ss than 48 hours prior to signing T
til midnight of the third business
and the following business holidays:

Yy, Veteran's Day, Thanksgiving and

* IMPORTANT NOTICE: Delete, by lining out, whichever warrginty (a) or {b) is
not applicable; if warranty {a} is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and R gulati king required
ST disc! If pliance with the Act not required, disregard this notice.

(If the signer of the obove is a corporation, :
use the fnem nf nrlmasledemgpts e DA

STATE OF HAWAII, } ss.
N COUNTY OF Honolulu :

On_ ... TFebruary 01, 1979 ____ before me,

the undersigned. a Notary Public in and for said County and State,

tier
pefzonally appeared __Ronaze 4. Tloutdes : FOR NOTARY SEAL OR STAMP
known to me to be the person whose name is subscribed to the 5

within instrument as a witness thereto, who being by me duly

sworn, deposed and said: That he_ residesat
45-418 Koa Kahiko St., Kaneohe, HI Jthm
i i ku an
.he_ was present and saw Morio Shinta
Florence Y. Shintaku
personally known to ﬂ to be the.pt.:rson described
in, and whose name is subscribed to the within and annexed

: eir
instrument, execute the same; and that afﬁant subscribed .E_t!___
name thereméi;i:ness to said execution.
Signature ¥ ALe/ . W

yvmen nove NEen pald.

Y

TO: .» Trustee

The undersigned is the legal owner and holder of all indebted secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant fo statute, fo cancel all evidences. of indebtedness secured by said trust deed (which are delivered tq you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and d. to.

DATED:.... . .+ 19

Beneficiary

hafore

Y will be mads.

TRUST DEED SRR ; STATE OF OREGON

County of .. Xlamath.. ...
I certify that the within  instru-
ment was received for record on the
..... 1st day of .. Maxch..., 19.79. )

Do not lose or destroy this Trust Deed OR THE NOTE which it socuras. Both must be delivered to the trustes for coll

§S.

Beneficiary

at . 10:200’clock A M., and recorded
Grantor in book ... .. M79 .. on page 4530..
~ SPAGE RESERVED or as filefreel number 63200 .
- e foR Record of Mortgages of said County,
RECORDER'S USE Witness my hand and seal of
_ County afﬁxed.

WEEPSrew ReattyrServices |
572 E.. Green Street

Pasadena, CA 91101 o o - . County Clerk o Title

’ . KQREN STARK ) ‘ ByM/ﬁCA;WDepUW cn

Fee $0.00 !

Wn. D. Milne




