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THIS CONTRACT,,Ma&e this 'zi/.éf(,..day Of o iiecreraeeann , 1942  between
M. FitzpatTiCk i I -

he seller,

, hereinafter calléd the buyer,
ESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and pre nises situated in.. ....Klama..th,..«.4......4._County, State of S to-wit:

Tot. 645 in,Biock’llQ, MILLS ADDITION TO THE CITY OF KLAMATH FALLS, Klamath
County, Oregon. - . o ' '

Subject, howeVér; to the followiﬁg: ,
1.  City liens, if any, due the City of Klamath Falls.,

for the sum of....T..WQDi?y:T.f ive. % ndr.

< héieinaftei‘ called the purchase price), on account of which ... RONE.

Dollars (3. Omin) is paid on the execution hereof (the receipt of which I
seller); the buyer agrees to pay the remainder of said purchase price ( to-wit: §
of the seller in mgnthly payments of not less than..Qn.Q...hundI' .ninety

Dollars (819236 ch, . Qr..MOre, .PreRay thout .penalty..

payable on {he.,..2.01:_h..da}{ of each month hereafter beginning with the month of

and continuing-until §afd purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred’balance’s of said purchas‘e price shall bear interest at the rate of.. 1% per cent per annum from

......c.lo.s.ing.,“..,19.7.9., .......... until paid, interest to be paid nanthly. and *'{;ﬁmﬁ in

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
{ated between the parties hereto as of the date of this contract.

The buyEr warrants to and covenants with the seller that the real property described in this contract i
“(A) primarily for buyer's personal, {amily, !lOll!e'lO’d or ngncullywl purpoics,
éﬂ-)-kn'gn-orgeﬂﬂaﬁon—oo- & - in < ) [’ b

Cavarn- e ot BSOS Y o Trad Gidd potase on —blrnrim plpies] Saaseel—reseperers.

The buyer shall &e entitled to possession of said lands on ... .ClOSl.ng , 19, 79, and may retain such possession s long as
he is not in delault under, the 1erm3 of this contract. The es that at all times fie will keep the bt dings on said premises, now or hercalter
erected, in food condition and repair and . “waste or strip thercol; that he will keep said premises froee trom mechanic’s
and all other liens and save . the, seller i se o r tor all costs and attorney’s lces incurred by him in defending against any
such liens; that he will “pay all taxes i ai sui s, an we E ter rents, public chargdes and municipal liens w ich hese-
after lawlully may. be imponecd upon said premises, o, same or any part thereol become past due: that at buyer's vapeise he will
insure and keep Insured al! buildinds now or herealfter erec mises against loss or damage by fire (with extended coverage) in an amount

mmmg,wwwyvﬂw

ofivhig ~ in a company or companics satislactory to the seller, with loss payable first to the seller and then to the buyer as
their respective in s may appear and .all policies ot insurance to be delivered to the seller as spon as insured. Now if the buyer shall tail 1o pay any
such. liens, costs, water rents, taxes, or charfes of to: procure and pay for such insurance, the seller may Jdo so and any payment s0 made shall be added
to and becoms & part of the debt “ecured by this contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising 10
the seller lor buyer's.brench ol contract. .

Lol days from the dafe hereof, he will Jurnish unto buyer & title insurance policy in-
¢ title in and to said preqtises in the seller on or subsequent 1o the date of this agreement,
4 and other restrictions and easements now of record, it any. Seller also afrees th

tully paid and -t n surrender of this agreement, he will deliver a good and sulticient deed ronveyin,

premises in lee simple unto the buyer. his heirs and assidns, free and clear of encumbrances as of the date hereol and free and clear af all encumbrances

since said date placed, permitted. or arising by, through or under seller, excepting, however, the said vasements and restrictions and the tiaves, municipal

Jiens, water rents and public churges s0 assumed by the buyer and lurther excepting all liens and encumbrances created by the buyer or his assigns.

(Conlinuéd ‘on reverse)

*]MPORTANT NOTICE: Delete, by- linirg aut, 'whi:h.vyer"phrou‘cnd whichever warranty {A) or {B) is not applicable. If warranly {A] is opplicable ond if the seller is
a creditor, os such word 15 defined in“the Truth-in-Lending Act ‘and Regulation Z; the zeller MUST comply with the Act ond Regul by moking req d disclosures;
for this purpose, use Stevens-| orm No. 1308 or similar, unless the contract will become o first lien 1o finonce the purchase of © dwelling in which event use

Stevens-Ness Form No. 1307 or similar. :

s
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. And it is understood and agreed between sagyparﬁes that time is of the essence of this contract, and in case the buyer shall fail to make the payments
above required, or any of them, punctually within days of the time limited therelor, or fail to keep any agreement herein contained, then the secller at his
option shall have. the following rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of said purchase price with
the interest thereon at once.due and payable, (3) to withdraw said deed and other documents from escrow andfor (4) to foreclose this contract by suit in
equity, and in any of such cases, all rights and ‘interest created or then existing in favor of the buyer as against the seller hereunder shall utterly cease and de-
termine and the right to the possession of the premises above described and ail other rights acquired by the buyer hereunder shall revert to and revest in said
seller .without any .act of re-entry, or any-other act of said- seller to be performed and without any right of the buyer of return, reclamation or compensation for
moneys paid on account of the purchase of said property - as absolutely, fully and perfectly as if this contract and such payments had never been made; and in
case of such default all payments theretofore made on this contract are to be retained by and belong to said seller as the agreed and reasonable rent of said
premises up to the time of such default. And the said ‘séller, in case of such delault, shall have the right immediately, or. at any time therealter, to cnter upon
the land aloresaid, without any process of law, and take immediate possession thereof, together with all the improvements and appurtenances thercon or thereto
belonging. - > 0 B .

@ The buyer. turther agrees. that lailure by .the seller at any time to require performance by the

buyer of any provision hereof shall in no way allect his

right hiereunder to enforce the same, nor shall any waiver by said seller of any breach of uny provision hereof be held to be a waiver of any succeeding breach
of any such. provision, or as a waiver of the provision itsell.

:. i e red, B PR DA SO JRC R T L Riedrd

The true and actual consideration paid for this translter, stated in terms ot dolla’{s, is 525 ,806. 96 (EFHfomerers tire notunt ~consider ation—con—
~sistror - properiy & - beration Gird:

In case suit or action is instituted to foreclose this contract or to enforce any provision hereof, the losing party in said suit or action agrees to pay such
sumi as the trial court may adjudge reasonable as attorney’s fees to be allowed the prevailing party in said suit or action and il an appeal is taken from any
judgment_or decree of such trial court, the losing .party further promises to pay such sum .as the appellate court shall adjudge reasonable as the prevailing
party's attorney’s fees on such appeal,

In construing this contract, it is understood that the seller or the buyer may be more than one person or a corporation; that if the context so requires,
the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that generally all grammatical changes
shall be made, assumed and implicd to make the provisions hercof apply qually to corporations and to individuals.

 *This agreement shall bind and inure to the benefit of, as the circumstances may require, not only the immediate partics hereto but their respective
heirs, executors, administrators, personal representatives, successors in interest and assigns as well.

- IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corpbration, it has caused its corporate name to be signed and its corporate seal affixed hereto by its cfficers
duly authopized thereunto by order of its board of

LGt

. Pegee . FitzpatT¥ick
NOTE—The b hol @, if not applicable, should be deleted. Se2 ORS 93.030}.
ST'ATE OF OREGON, B 3 STATE OF OREGON, County Of ..o oo ) ss.
’ - ss.
County of Klamath 3 19

February 23 19 79 Pe(sonally ppeared SR——! 1]
Personally appeared the above named..Donna.. . = ; » : T -+ who, being duly sworn,
M Fitzpaf'r‘i ck._and Pececen. S each for himself and not one for the other, did say that the former is the
Fitzpafm cle e reoe-president and that the latter is the

.................... . v S€Crotary of .. . -

and acknowledged the foregoing instru-
) : / . . R .., @ corporation,
thElr """"" v_quz_:tary t and deed. _and that the seal atfixed to the foregoing instrument is the corporate seal
’ : / of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be ifs voluntary act and deed.

* Before me:

(OFFICIAL

SEAL). e (SEAL)

Notary Public for Oregon /5 f Notary Public for Oregon
My, ission expires R ,/ . My commission expires:

ORS 93.635 (1) All instruments contracting to convey fee title to any real property, at a time more than 12 months from the date that the instrument
is cxecuted and the parties are bound, shall be acknowledszed, in the manner provided: for ncknowledgment of deeds, by the conveyor of the title to bhe con-
veyed. Such instruments, or n memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is exccuted and the par-

" ties are bound thereby. - . : PR PR S ¥ g

. ORS .93,990(3)  Violation of ORS 93.635 is punishable, upon conxiction, by a fine u[‘ not. more than $100.

Totris (DESCRIPTIQN CONTINUED) .- .

FORM NO. 23 — ACKNOWLEDGMENT

STATE OF OREGON, STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE.
88,

County of........... Klamath

BE IT REMEMBERED, That on this.. ...l day of ... February ... . , 1979,
before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within
named ... Pegeen S. Fitzpatrick.

known to me to be the identical individual.... described in and who executed the within instrument and
acknowledged Lto' me, that...... . she .. ... executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official

Notary Public for Oregon.
My Commission expires. =% *”/y "'f/

STATE OF OREGON; COUNTY OF KLAMATH; ss..

I hereby certily that the within instrument was received and filed for record on Ihc.ﬂl,sc_wdn-y of
March AD, 1979 _at_._1:43 o'clock— B M., and duly recorded in Vol yzg__
of__Deeds on Page.4548 .

WM. D. MILNE, Count Clml':

: 6.00 ‘
FEE__9$6.00 Byl

T
i
B




