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THIS TRUST. DEED, made this ........28th...... day of . February.... ity 19,79, between
....Ran’E. Carnevale and Maureen Carnevale. R . as Grantor,
. . COUNEY. LAt e e e, , as Trustee,
and ._..........] Motor: Inve.s,t.n..le_ant...omﬂmnv SRR Bene{iciaiy,

- WITNESSETH: R
;bé?gains, sells and conveys to trustee in trust, with power of sale, the property

~;.County; Oregon, described as: o - S

Giantor irrévocably’ grants;
~Klamath .
Lot:2+in‘Block 23, BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS, Klamath Couty,
Oregon. ot SR

together with all and singular the t ts, heredit. ts and appurt and ali other rights thereunto belonging or in anywise
now: or: hereafter appertaining, and the rents, issues.and profits thereof and all fixturez now or herealter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of the grantor herein contained and also securing

the payment of the sum of $6,605.86
has' ‘given his note of even date payable with interest to the beneliciary ‘in

............. this day actually loaned by the beneficiary to the grantor for which sum the grantor
60 monthly install ts of 3167,,75 AAAAAA !
..day of .. March..... ey 19,79, and sub- x

each, the - tirst installment to become due-and payable .on the ....15th

= sequent installments on the same day of eachk mqnth thoreafter until said note is fully paid; the final installment on said note in the i
sum ol $ 6 (O .. .will becomo due and pnynblo on . Febrllﬂl‘y 3 L 15 ; snid note bours interest at the follows ;
b ing rates: I the original amount ol said loan is 85,000, or less, three percent por month on that purt of the unpaid principal balance of

said note not in excess of $300, one and three-quarter puercent per month on that part of tho unpaid principal balunce of said note in
excess of $300, but not in cxcess of $1,000, and one and ouo-quarter percont per month on that part of the unpaid principal balance
of said note in excess of $§1,000, but not in excess of $5,000; however if the original amount of said loan is in excess of $5,000, then
instead of the rates of interest just mentioned, the whole amount so loaned shall bear interest at the rate of one and one-half percent
per month on its entire principal balance; all installments' include principal and interest and, as paid; shall be applied first to interest

T and then to unpaid principal; prepayment of ‘said note in full or in part may be made at any time.

o The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
= becomes due and payable. In the event the within described property, or any part thereof, or any interest thereon is sold, agreed to be
-t sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
ot then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, shall
1:-- become immediately due and payable.

_The above described real property is not currently used for agricultural, timber or grazing purposes.

~To protect the security of this trust deed, grantor agrees:
~ . - 1. To.protect, preserve and maintain said property in good condition
and fepair; not to remove_ or demolish any building or improvement thereon;
not fo commit or pérmit any waste of said property. TR P
. 2. To complete or restore promptly and in good “and -workmanlike
manner any” building or improvement which may be constructed, damaged or
destroyeqd thereon, and pay when due all costs incured therefor.
. % 3. .To.comply with- all laws, 1 lati ¢ , condi-
tions .and restrictions atlecting said property; if the beneliciary so requests,.to
join~in such fi 1 pursuant to the Uniform Commer-
cial Code: as the beneliciary may require and to pay for tiling same in the
proper public office or offices.

. S B ; i i e id of default hercunder or invalidate any act done pursuant to such notice. :

. 4= To’ provide. and y on the buildings 4 . H

now or herealfter erected on the said premises against loss or damage by lire 11. Upon detault by grantor in payment of any indebtedness secured H
s 4 hereby or in his performance of any agreement hereunder. the benelici

i . o . 3 1y ene . eneliciary may :

with d\ erage in an n.ot ls-”- than $.. .. declare all sums secured herchy immediately due and payable. In such an i

written in ) to the ¥y, with loss pay
latter - and to grantor -us their interests may appear: all policies of insurance
shall be delivered to the beneliciary uas soon as insured; if the grantor shall fail
for any reason to procure any such insurance and to deliver said policies to the
beneliciary at least liltecen days prior to the expiration of any policy of in-
surance now or hereafter placed on said buildings, the beneficiary may procure
the same at grantor's expense. Grantor hereby authorizes and directs beneli-
ciary to procure, if procurable, such credit lile or credit life and disability insur-
ance as grantor may have authorized, pay the premiums on all such insurance
and deduct the amounts so actually paid Irom the proceeds of the loan. The
amount collected under any fire or other insurance policy may be applied by
beneliciary upon any indebtedness secured hereby and in such order as bene-
liciary may determine, or at option of beneliciary the entire amount so col-
lected, or any part thereof, may be released to grantor. Such application or
release shall not cure or waive any default or notice of default hereunder or
invalidate any act done pursuant to such notice. Should the grantor lail so to
insure or to preserve the collateral lor this loan, the beneticiary may pay for
the performance of those duties and add the amounts so paid to the then
unpaid . principal balance to bear interest at the rates specilied above.
.. 5. .To_keep said premises lIree from construction Lens and to pay all
taxes, assessients and other charges that may be levied or zssessed upon or
against . said property before any part of such taxes,. assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary. h

6. To appear in and defend "any action or proceeding purporting to
affect the securily rights or powers of beneficiary or trustee.

It is mutually agreed that:

7. In the event that any portion of. all ol said property shall be taken
under the right of i 1 i L ficiary . shall have the right, if it
so elects,” to require that all or any portion of the monies payable as com-
pensation’ lor such taking, which are in excess of the amount required to
pay all reasonable cusfs,: expenses ami attorney’s lees ‘necessarily ~paid or
i rred by grantor in such proceedings, chall be paid to beneliviary and ap.
plied by 3t upon the dnlobtodness aectiied herebyy amd geattor agioer, at hin
uwn vepense, (0 take such acthma and execute such Instruments aa shill be nec
essdry in ohtaining such compensation, promply upon benefilcars's tequest,

8. At any time . and.lrom. time ta thne upon written request of brne
ficiary and presentation of this deed and the note for endorsement (in case of
tull reconveyance, lor cancellation), without abfectimg the liability of uny par-
<on lor the pay of the indebtedness, trustes may (a) consent 1o the nak-
ing of any map or plat ol said property; (b) join in granting any easement
or creatind any restriction thrreon; (¢} join in any subordination or other
agreement affecting this deed or the licn or charge thercol; (d) teconvey,
withaut warranty, all or any part ol the property. The grantee in any rec
veyance may ho described ax the “persan or preesons legally entiticd thereto,
and tha recitals theroin of any nadters or {acts shall be conclusive provl ot the
trirthiuiness thereol, s o " SRR :

9. Upon any detault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agdent or by a court appointed re-

ceiver :and without regard to the adequacy ol any sccurity for the indebted-
ness hereby  secured, enter upon and take possession of said property. or
any ‘part theréof, in its own name sue for or otherwise collect the. rents,
issues and prolits, including those past due and unpaid, and apply the same,
upon any indebtedness secured hereby, and in such order as beneliciary may
determine. Alter grantor’s delault and relerral, grantor shall pay beneliciary
for reasonable attorney’s lees actually paid by licensee ‘o an attorney not a
salaried employee of licensee. .

10. The entesing upon and taking possession of said property, the col-
lection of such rents, issues and_prolits, or the proceeds of insurance policies or
compensation or awards lor any taking or damage to the property, and the
application thereof a3 aloresaid, shall not cure or waive any default or notice

event and it the above described real property is currently used. lor agricul-
tural, timber or fgrazing purp the benelicinry may proceed to loreclose
this trust deed in equity, as a mortgage in the manner provided by lmw for
mortgage loreclosures. However if said real property is not so currently used,
the beneliciary at his election may proceed to foreclose this trust deed in equity
as a mortgage provided by law or direct the trustee to foreclose this trust
deed by advertisement and sale. In the Iatter cvent the beneliciary or the
trustee shall execute and cause to be rcorded his written notics of delault and
his election to sell the said described real property to satisfy the obligations
secured hereby, whereupon the trustee shall fix the time and place of sale,
dive notice thereol as then required by law and proceed to foreclose this trust
deed in the manner provided in ORS 86.740 to 86.795.

12. Should the beneliciary elect to foreclose by advertisement and
sale’ then after default at any time prior to five days belore the date set by
the trustee for the trustee’s sale, the gdrantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his sors in interest respect-
tively, the entire amount then due under the terms of the trust deed and the
obligation. secured thereby, other than such portion of th: principal as would
not thn be due had no delault occurred, and thereby cure the delault, in
which event all loreclosure proceedings shull be disnissed by the trustee.

13. Otherwise, the sale shall be held on the date and at the time and
placs designated in the notice of sale. The trustee may sell said property cither
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so scld, but without any covenant of wairanty, express or im-
plicd. The recitals in the deed of any matters of fact shall be conclusive proot
ol the truthfulness thereof. Any persca, excluding the trustee, but including
the grantor and beneliciary, may purchase ut the sale.

14. When trustee sells pursuant to the powers provided hereln, trustee
shall apply the proceeds ol saic to payment ol (1) the obligation secured by
the trust deed, (2) to all persons having recorded liens subscquent o the
interest ol the trustee in the trust deed as the'r interests may appear in the

~onder of theit priosity and (1) the surplus, it any, fo the grantor or (o his

susveast i intereat enfitled to auch sueplos

13, For Tany reason pamitted by law beneliciary may leom time 1o
tite Appoif A SUCTEANIE OF succeans £ any feusfee named herein or fo any
E trustes, appoi { herpunder. Vpon such appointasent, and w..
conveyance o the suvcessor frustee, the latter shall be vested with all title,
powers and _duties conferred upon any frastee herein named or  appointed
hereunder. Bach such appointment and substitution shall be made by writfen
instrument executed by beneliciary. containing teference to thix trust deed
and its place of record, which, when recorded in the ollice of the recording
ofticers of the county or counties in which the propecty is sitaated, shall be
conclusive prool of proper appointment of the successor trustee,

168. Trustee accepts this trast when this Jdeed, dul
acknowledted. is umi'k{ a public tecond as provided by

erecufed and
Trusten in oot
wther decd of
trust or ol any acton or. proceeding in which grantor, benebiciary or frustes
shall be a party unless such action or proceeding is brought by trustee.

obligated to notily Jny party heeeta of pemting sale under an

NOTE: The Trust Doed Act provides that the trustee hereunder must be either an aftornay, who is an active member of the Otegon State Bar, a bank, trusr compony
or, savings .and .laan ossaciation: authorized to.do, busines: under the lows.of Oregon or the United States, a title insuronce company authorized 10 insure title to real

property of ‘this: state,” its subsidiuries, uffillates, tgents’or branches, or the Unlted States ‘or any agoncy thereof. Yhe licenses is alwoys the beneliciory, This form not

suilable for loans less than $2,000. .

For a Mortgage to Consumer Finance Licensee, see Stovens-Noss® form’ No. 951,




:f”i The. gtaritbf;cqiieﬁéhts ‘and ‘agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of ‘said described real property and has a valid, unencumbered- title thereto

and that he WiII warrant andbfgk)rei'réi defend the samé against VaIIF pers;bns Whomsoéver.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for ‘drantor’s personal, family, household or agricultural purposes (see Important Notice below), .
(b) . 1 [zati - i g is.a_qg; i mumercial purposes other_than . agricultural
purposes. PR St e R .
This deed applies to, ‘inures to the 'benelit of and binds all parties hereto, their heirs, legatees, devisees, admini rators, execu-
. tors, successors .and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whether
or not named as a- beneficiary herein. In construing this  deed and whenever the context so requires, the masculine gender includes the
feminine and the nedter, and the singular numbér includes the plural. . i

IN WI TNESS WHEREOF, sey’d‘ grantor ‘has hereunto set his hand the day and year first above written.

C — Z. ”;
*fgyféaax/‘;/)@fér7 :,"‘Z/‘(ZTL‘Z“‘”

(A P78 _77.’7'5’2/1’4&'—;f/'r,4;

IMPORTANT NOTICE: Delete, by lining ouf, whichever warranty. {a) of (b] -
is not applicable; if warranty {a) is ‘applicable ‘and’ the. beneficiary is a /) O 4 / o - .
creditor as ‘such word is defined in the Truth-in-Lending Act-and Regula- X . 4 &J

tion Z, the bmefidury s‘hould make the required disclosures: - - - . i A’M’ M(EJ‘ZL ]

i
{1f the signer’of the above Is & corporation, s e {ORS " 93.490)
use the form of u:knuwl-dgmem‘nppolilo.) ; A . A o : .
L DU - STATE OF OREGON, ‘County of..
. : : S 73

STATE OF OREGON,. .. ' ' [ ' )

o - o e : )s.s'.»‘ 0 Personully‘ appeared
_County of Klamath BRI ’ who, being duly sworn,

each for himself and not oné for the other, did say that the former is the
e e president and that the later is the
secretary of

. , @ corporation,
and that tre seal affixed to the foregoing instrument is the corporate seal

lod,

ded - saia instr t to be its voluntary act and deed.

5 Q‘F:Fib iy ) / . T / of said corporation and that said instrument was signed and sealed in be-
B i el y e P < P halt of said corporation by authority of its board of directors; and each of
. SEAB?- 64" - AL i E ‘/'/{V/Lx‘//i}a " them ack ;
ey . : : I,\!otary Public for Oredon :

e by Belore me:
el i e e (OFFICIAL
otary Public for’ Oregon SEAL)
“- My comumission expires: - . X

o} o B } v o~ -'-nl;v!xcomml?lfséﬁ fﬂ)iré#;. 10"30—30

e o

REQUEST FOR FULL RECONVEVANCE '
.~:To bs used only- when obligations: have heen paid,

Td :

" The_undersigned :is thei legal nwﬁef and‘»i:ol_éfef of all indebtedne.‘ss,securved;by the foregoing trust deed. All sums secured by said

trusit,grieéq have baen tully pafq az\id'sétis‘f»r;‘ec’l.; I"dulylie;éb;vavre directed to-cancel all evidy rces of indebted. secured by said trust deed

|
IR
i
i

(which are'délivered» to. you: hereﬁithvt&éetizer‘vvt;i‘h.sa‘;d frust deegl). gn:d t;: reconvey, wv:;thqixt‘_u'arr;'xnty, to the parties desigqated by the
terms of said trust ‘deed the estate now held by’ you undér the same. Mail:reconveyance and d fo . "

Beneficiary

Do not lose or destroy this Trust Desd OR THE NGTE which it secures. Both must be delivered to the trustee for llation before yance will be mads.

N TRUST DEED STATE OF OREGON

TO Klama th 5
CONSUMER FINANCE LICENSEE County of s
. FORM No. 948)
- ATRVENS NESS LAW FUB, CD., FOHTLAND, DKE,

I certify that the within instru-
ment was received for record on the
. Dan -I.- Carnevale - ' : lst day of March ., 19, 79,

Mawreen Carnevale ‘ at 1383 Gclock P AL, and recorded
T d:-mu.ror.\ SPACE RESERVED in book .. M794, page. 4551 or as
_FOR file/reel aumber 63216

Investment Compiny

- . : . RECORDER'S USE Record of Mortgages of said County.
Beneticiary Witness my hand and seal of
AFTER RECORDING RETURN TO || . ) . ; County affixed.

Motor Investment Company

531'S. 6th- PO Box 309
Klamath Falls, Oregon 97601




