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THIS MORTGAGE, Made this. 1St - - dayof. March

ARVIL W. WYRICK and GLENDA“G. WYRiCK. husband and wife.,

ISR L ~Mortgagee,
WITNESSETH, That said mottgagor, in consideration of..LL1ENLY Th Oths.
($80,000. 00): i L Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell*and: convey ‘unto said miortgages, his* heirs; exécufors; administrators and .assigns, that cer-
tain real property situated in lamath County, State of Oregon, bounded and described as

follows, to-wit: : '’ i - R O AT Y .. O L —
That;portionjof;theﬁN%’of»Lot 10. in Section 29,'Townshipgv
39 South, Range 10 E.W.M., Klamath County, Oregon, lying
~North.of. the U.S.R.S. Diversion Reservoir, East of Lost
River and South of the Crystal Springs County Road, said
parcel of land being more particularly described as follows:
Beginning at the iron pipe monument marking the corner common
to Sections 20, 21, 28 and 29, Township 39 South, Range
10 E.W.M., said poing also being the Northeast corner of said
Lot 10; thence S. 31°23'w. a distance of 35.17 feet to a
5/8 inch iron pin set in-a fenc;%ﬂ?'the Southerly right-of-
way line of Crystal: Springs Road and the TRUE POINT QF BE-
GINNING of thisgdestriptionj thence ‘continuing S. 31°23' w.
a distance of 518.23 feet to a ‘5/8 inch iron pin; thence
West a d%stance{of 356.5 feet to.a 5/8 inch iron pin; thence
North 07741' East a distance of 322.0-feet, more or less to
a 5/8 inch iron: pin set in a fence line of the Southerly
right-of-way of -Crystal Springs Road; thence Northeasterly
along the Southerlx(right}of-way 1ine of Crystal- Springs
Road to the point of beginning; said description being in
accordance with Survey #1861 filed in the office of the
Klamath County Surveyor on August 22, 1973,
. Together with all and singular the tenements, hei'édvitéﬁe\hts« and appurtenances thereunto belonging
or-in anywise appertaining, and which “may 'hereéftéij'thqrefo belong or appertain, and the rents, issues and
profits therefrom, and any and all ‘fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.
TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever. ;
..... ... This .mortgage is intended , of which the
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foIIowmg zsa substantial copy: " =

$80,000-00 "

» w0 oo Klamath Falls, Oregon, March 1, 1979
T{Weggiqintly'and‘severally;jpromise;to pay to the order of JANET R.
“SHERRILL at Klamath Falls Branch of United States National Bank of Oregon
at Klamath Falls, Oregon, Eighty Thousand & No/100ths ($80,000) DOLLARS,
with interest thereon at the rate of 9 percent per annum from date hereof
until paid, payment in installments as- follows: Not less than $650.00 on
April 10, 1979, and not less than $650.00 on the 10th day of each month
thereafter to and .including .the month of .March, 1989, and the full then
remaining principal balance and interest to be paid on April 10, 1989;
interest shall be paid monthly with installments of principal and is in-
cluded in the minimum payments above required; if any of said installment
are not so paid all principal and interest to become immediately due and
collectible at the option of the holder of this note. If this note is
placed in the hands of an attorney for collection, we promise and agree
to pay holder's reasonable attorney's fees and collection costs, even
though no suit or action is filed hereon; however, if a suit or action is
filed, the amount of such reasonable attorney's fees shall be fixed by th
court or ‘courts in which.the suit or action, including any appeal therein
is* tried; heard or-decided: “Any part or all of the unpaid balance may
be‘pféﬁaid}atwahyftimefpfibr[tovtheJmaturity‘dateawithout,penalty,
~/S/ ARVIL W. WYRICK = = oo —ocoon /s/ GLENDA-G. WYRICK

.The date of maturity of the debt secured by this ‘mortgage is the dite on which the last scheduled principal payment be-

comes due, to-wit:.. ... .. ... . " ,19..

.;Ind‘ said niur{g}ngor cavenants to and with tho rlxiirf,zngeé; his h‘eirs. executors, administrators and assigns, that ho is lawfully
saised in feo, aimplo ol satd prondsex and hax a valid, saencambared itle thereto

and will warrant and forever delend the same ugainat all porsons: that he will pay sald note, principal and latersst, uccording to
tho torms thoreo!; that while any part: of said note remains unpaid he will pay all taxes, assessments and other chargos of evory
nature which may . bo lovied or assossed against said property, or this mortfage or the note above doscribed, when die and pay-
able and ‘before the samo muy become delinquent; i i all liens or encumibrances that
are or may become liens an the premises or any f i this mortgage; that he will keep the buildings
now on or ‘which hereafter .may be erected on the said premises. conti Iy insured agninst loss or damage by fire and such other
hazards as the mortgagee may from time to time requirs, in an amount not less than the original principel sum of the note or
obligation secured by this mortgage, in a c y or-'companies acceptable to the mortgagee, with loss payable first to the mort-
gagee and then to the mortgagor as their- respective’ interests may appear; all policies of insurance shall be delivered to the mort-
dagee as soon as insured. Now if the, mortgagor:shall fail.-for any reason to procure any such’ insurance and to deliver said policies
to the mortgages™at least fifteen days prior to the expiration of any policy-of. insurance now or - hereafter placed on said buildings,
the mortdagee may procure the same at mortgagor's oxpanse; that he will keep the buildings and improvements on said preaidsas
in good repair and will- not commit or suffer any wasto of said premises. At the request of the smartdageo, the mocrgagor shall
join with’ the mortgagee in executing one- or more financing statements pursuant to' the Unitorm Comenercial Code, in forne satis-
factory ‘to' the niortgagoo, and will pay for tili=g the same’in the proper : public: ollice oc ofticos, as well ‘as the cost of all lien

searches made by tiling ofticors or soarching adoncies as may - be- doontod dosirable by the mortgages,




The mortgagor warrants' that the proceeds of ‘the'loan represented by “the above .described note and this mortgage are:
" (Ca)¥ ‘primarily for ‘mortgagor’s personal, family,” household : oy agricultural .purposes (see Important Notice below),
“(b) ~for-an-organization -or €evon-it mortgagor-is a Katuralip )" are ~for- besai) o ciat purposes other-than
agricalturat piurposes, ~ - R : N . .

N 6w, therefore,

premium as above provided for, the mortgagee may at his optio

a part of the debt secured by this mortgage, and. shall bear inter

any -right arising to the mortgagee for breach of covenant. i incipal, i

paid by the mortgagee at any time while the mortdagor neglects to repay any sums so paid by the mortgagee. In the event of any

suit or: action being. instituted to foreclose this mortgade, the mortgagor agrees: to pay all reasonable costs incurred by the mort-

gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudde
uit. or action, and it an appeal is taken from any judgment or decree entered

aintifl's attorney’s fees

executors, administrators

the Court, may upon motion of the mortgagee, appoint a
during the pendency of such foreclosure, and apply the same,
7 aic to the payment of.the amount due under this mortgage.

1Ini construing this mortdage, inderst X ! ‘or mortga 7 s e person; that it the
Cotitext soirequires, the singular pronoun shall be ¢ o 1 . include ¢ ‘al; the ine, 'the feminine and the né A
and ; that generally .all grammatical ch sions. hereof . apply equally fo
corporations and Jfo individuals. ) . :
. o PR [RERER ] -

- - _IN }:WI TNESS WHEREOF, satd 'xﬁor-tgég'or has I:éreﬁh}fo -}sjéti h_is. hand the day and ypear first above
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written.

*IMPORTANT NOTICE: e, by.lining ‘out, ‘whichever. warranty {a) or (b). Is not ap-
licable; if y'{a} is ° licable. and If the ‘mortgogee is o creditor, a3 such word

is defined_ in  the ,'l’mlh-ln-l.-nding Act and R 1 Z, the g UST . comply ..

with ' the : Act - and ! Regulation by making quired discl, i for this:purpose, if this. **

.Instrument is to, be a FIRST lien o, finance. the purchase of g dwelling, use Stevens-Ness

“Fa i tvalent; it this *} is NOT to be o first lien, use Stevens-

Form "No.''1305 " or
Ness Form No, . i i B SOt sey
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cord on_ the
iy 1979

received. for..
‘March-
y.Clerk
Fee $6.00
STEVENS-NESS LAW PUB, CO., PORTLAND, ORE.,
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oounty affixed.
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BEIT REMEMBERED, That on this .. L8t . day of. . ~Mareh o Soe79- v,

[e

. . . . N i 0 L, .
bofora mo, the undersigned, a notary public in and for said counry and state, personally appeardd theavithin

named ... ARVIL W, WYRTCK and GLENDA G ~.WYRICK, husband a nd wifey , —
known to me to be’ the identical individual ©" describes in and who executed the withir -
acknowledged to me that.. .t he}’ ......... ...executed 2 ely and voluntarily, v
R R ; WHEREOF,; I have here'tmo\sewly hand-and; attixed
tficipl seal the day and year 1):‘ above Wiitten,

I Notary Public_for
My Commission expires




