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‘THIS TRUST DEED,
CARLOS; H::'ROMERO :AND-RONDA ROMERO, h

made this:.

' TRANSAMERICA

TRUST DEED

—

..., as Trustee,

and  CHUCK Fi§

, as Beneficiary,

WITNESSETH: ) )
Grantorhirrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in . Klamat o

. ...County, Oregon, described as:

The Southerly 34 feet of the Easterly 88 feet of Lot 4, Block 33, HILLSIDE ADDITION TO
THE CITY OF KLAMATH FALLS, OREGON, and the Northerly 5 feet’of the Easterly half of Lot
5, Block 33, HILLSIDE ADDITION TO THE CITY OF KLAMATH FALLS;’i:OREGON; AND ALSO a strip

of land two (2) feet wide of the Southerly 34 feet of the Easterly vend!jdfl t_he'Weysté’rly
90 ‘feet of Lot 4, Block 33, HILLSIDE ADDITION TO THE CITY OF KIAMATH FALLS; OREGON, in

the County oyf;:‘-l(lglméth_,‘St;ate of Oregon.

the t ts, heredit ¢

together with all and singul,

and appurtenances and all other rights thereunto belonging or in anywise

now - or hereafter appertaining, and the reats, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate. .

sum of

FOR THE PURPOSE O.Fv‘S‘EC‘URING PERFOkMA_NCE ol each}%éemént of grantor herein contained and payment of the
Nine thousand sik%X hundred forty-fouar and 34/100

‘-Dollars, with interest

thereon according to the terms of a promissory note of even date’ herewith, payable to beneficiary or order and made by grantor, the

tinal payment of principal and interest hereof, if not sooner paid, to be due and payable June.. 1 ... .. ... .. . ... .:.,19..79..
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable.

The above described real property is not currently used for agricultural, timber of grazing purposes.

To protect the security of this trust deed, grantor ‘agrees:
1. To protect, preserve and maintain said property in good condition
and repair; not to remove or di lish any building or impr it thereon;

not to commit or permit any waste ol said property. o
2. To complete or restore promptly and in good and workmanlike
building or impr which may be constructed, damaged or

destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; if the beneliciary so requests, (o
join in éxecuting such financing statements pursuant to the Uniform Commer-
ciat Code as the beneficiary may require and to pay for filing smne in the
rroper public oltice or .offices, as well us the cost ol all lien searches made
by tiling .ollicery.or scarching agencics us may be deemed desirable by the
~peneliciary. - )
b .«4. To provide and -continuously maintain insurance on the buildings

.. miow ¢ herealfer_erected 6n the said premises against loss or damage by fire

... and such other hazards .1} tfthq_elelii'ﬂg ﬂ‘f&l’ﬂ’é liv:a Ty time require, in

an amount ‘not féss than_ . h ..., written in

table -to "the b vith loss payable to the lattee; all

Vo M
-<policies-of insurance shall be delivered to the beneficiary as soon as insured;

it. the grantor shall fail for any reason fo procure any such insurance and fo
defiver. said policies tp the" beneliciary at least lifteen days prior to the expira-
tion of any . policy ol insurance now or herealter placed on said - buildings,
the beneficiary may procure the samc at grantor's expense. The amount
coltected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness sccured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any. part, thereol, tay be released. to grantor, Such:application or release shall
not cure ‘or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree from construction llens and o pay all
taxes, assessments. and cother chargdes that may be levied or assessed upon or
adainst said property belore any part of such taxes, assessments and other
charfles becomne past due or ‘delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, "insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing bencliciary with Ifunds with which to
make such payment, bene ry may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note sccured
hereby, together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and becormne a part of the debt secured by this
trust deed, without waiver of any rights arising from breach -of ‘any .of the
covenants hereofl and lor such payments, wth.interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same exfent that they are bound lor thé payment of the oblifation herein
described, and all such -pagments shall be immediately due and payable with-
out natice, and the nonpaynient thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constilute a_breach of this trust deed.

- 6. To pay all costs, fees and expensés ol this: frust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligatian and trustee’s and attorney’s
fees actually incurred.

7. To appear in and defend any. action or proceeding purporting . to
atiect the security rights or powers of beneliciary or trustee; and in any suit,
action or proeeeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure ol this -deed, to pay all costs and expenses, in-
cluding evidence of title and the heneliciory's or trustee’s attorney’s fees; the
amount of attorney's lees mentioned in this parageaph 7 in all cases shall be
Fived by the (rial court and in the event of an appeal from any judigment ar
decree ol the teial vourt, geantor hurther agdeees to pay such sum as the a-
pellate court shall adjudde reasonable as the beneliciary's or trustee’s afror-
ney's fees on such appeal.

It is.mutually agreed that: .. « . ... ... . .

& In the event that any portion or all of said preperty shall be taken
under the tight ol cmineat domain or condemnation, boneliciary shall have the
right, il it so elects, (o require that all ar any portion ol the monies payable
as compenvdion lor auch tehing, which are in exceny of the wmoount sequiced
o pay sl geasenable costa, cxpentes amd aftorney’s leen neceasari
ine

i
sreed by grantor in such proceedings, nhall bo paid (o beoct
applicd by it tiest apon any ceasanable costa and expenses and attorney's fees,
bath in the trial amd appellate courts, L ity paid or incureed by bene-
ficiary in such procesdings, amnd the balunce appliod upon the indebtedness
secured hereby? and grantor adeces, of its own expense, to take such actions
and execute such instruments as shall bhe necessary in obtaining such com.
pemaation, promptly upon berliciae's requests.”

9. A2 anv time and Irom time to time upon written request of benes
ficiary,  payment of dts tees awld, presentation of this deed and the note lor s
endorsement Cin case of 'tull:reconveyances,” lor ion), without allecting
the -liability . of pecson tor the, pay of - the . indebted , trustee may

MO pLeson. o iy . - ? ! A .

o

{(a) qonsch[ to the making ot any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (c¢) join in any
subordination or other agreement atlecting this deed or the lien or charge
thereol; (d) - reconvey, without warranty, all or any part ol the property. The
#rantee in_ any reconveyance muay be described as the “person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive prool of the truthlulness thereof. Trustec's lees for any of the
services mentioned in this paragraph shall be not less than $5,

N 10. Upon any delault by grantor hercunder, beneliciary may at any
time without notice, cither in person, by agent or by a receiver to be ap-
pointed by & court, and without regord to the adequncy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or othenwvise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the
g()llm:lion of such rents, issues and protits, or the proceeds of lire and other
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any deloult or notice of delault hereunder or invalidate any act done
pursuant to such notice,

2. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance ol any agreement hercunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an event
and if the above described rcal property is currently used for agdricultural,
timber or grazing purposes, the beneficiary may proceed to loreclose this trust
deed in equity, as a mortdage in the manner provided by law for mortgage
foreclosures. However if said real property is not so currently used, the bene-
ticiary at his election may proceed to foreclose this trust deed in equity as a
mortgage or-direct the trustee to loreclose this trust deed by adverfisement
and sale. In the latter event the beneliciary or the trustee shall execute and
cause to be recorded his written notice of delault and his election ta sclf the
said described real property to satisty the obligations secured hereby, where-
upon the trustee shall lix the time and place of sale, give notice thereot as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795

13. Should the beneliciary elect to loreclose by advertisement and sale
then alter default at any time prior to live duys helore the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire armount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing ‘the terms of ‘the obligation and trustee’s and attorney’s fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
beé due had no default occutred, and thereby cure the delault, in which event
all foreclosure pr i shall be dismissed by the trustee.

4. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property cither
in one parcel or in separate parcels and 1 sell the parcel or
auction to the highest bidder tor cash, payable af the time of sale.
shall deliver to the purchaser its deed in loror as required by lmw conveying
the property so sold, but without uny. covenant or wuarranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive prool
ol the truthlulness thereof. Any persan, excluding the trustee, but including
the grantor and bencficiary, may purchase at the sale.

. 15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to pavinent of (1) the cipenses ol sale, in-
clialing the vompensation of the truzice amd a reasonable charge by trustee's
attoeney, €21 to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interess of the trustee in the trust
dend as their intecests may appear in the order of their priority and (4) the
surplus, it any, -te the grantor.or to his sar -in i itled to such
st plues.

16, For any reason permitied by law beneliciary may from timme to
fine appoint .a aucceRsor or Mcceasiny (0 any (roxten namod heeein or (0 any
atcconsor truston appolited  heteundor, ipon st u,-,minlnu-nl. and without
conveyance (o the successor teuntee, the latier shatl vested with all title,
powera amd e canterted upon any _tiusdee herein oaned o appointed
hereuneder, Each such appointment and sMitution shall he roade by written
inatrumient evecuted by beneficiary, comfaining telerence o this trust deed
and ity place of record, which, when tecorded in the oftice of the Count:
Cleeh or Revorder ol the county or counties in which the prapecty is situated,
shall be conclusive prool of proper appointutent of the successor teustes,

17, Trustee accepts this teust when this deed, duly executed and
achnowledged ix_made a public record as provided by Iaw. Trustee in not
obligated to notily any party hereto ol prml 4 sale urifer any other deed of
trust or of any action or proceeding in which Jdrantor, beneliciary or trustee
shall_ bz u, party urnless such action or proceeding it brought by frustee.

NOTE: The Trust Deed Adt provides that the ‘trustee hereunder must be either an attomey, who is an active member of the Oregon State Bar, a bank, teust compeny
or savings ond loan associotion authorized 10'do business under 1he laws of Oregon - or the United States, « title insurance company authorized to insure title to real
property of this stale, its subsidiaries, ulfilintes, agents or branches, or the United States or any agency thereof,




o Tne . érézzrtb} =coveﬁént§ andagrees :
iullyr.'seized..vinfée,.simple of .said described..ze,
-€xcept Trust Deed with C.I.T.,Flnancial
Jantary: 24,1979 in BookiM-79 g¢ page 2073.

oandW:th the beneficiary. and those claiming under him, that he is law-
p aLpropertyand ,has\a.vaIid, unencumbered title thereto
Services Dated«January 18,

1979, Recorded

i and that he will warrant and forever defend the same against all persons whomsoever.

This deed applies to, |
tors, personal representatives,
contract, secured hereby, wheth,
masculine gender includes the

IN WITNESS WHEREOF, said grantor has hereunto set hi

; s. The ‘term bene[iciary shall
med as a beneticiary herein. In construing
feminine and the neuter, and the

* IMPORTANT NOTICE: Delete, by lining ous, whichever warranty (a) or (b} is
not_applicable; if warranty . (a) ‘s applicable and the beneficiary is o creditor
or such word is’ defi in' the Tru)h,—in-lending Act _and Regulation 7,
beneficiary MusT comply. with the Act and Regulation by

disclosures; for this’ Purpose, if this instrument. is to be-a FIR
the purchase of a ‘dwelling, ‘yse Stevens.|
if this instrument js NOT to be o first lien,

ival If “compliance with the Act

{!f the signer of the above is o <orporation,

use: the form of utknowlndgmenr opposite. )

: " IORS 93.490)
STATE oF OREGON,
County of .

h . )

Persor_ial]yv appeare,
Larlos HJ:R

‘each for ;,;-,,;;;;u‘;-;,;a";;a;‘;;;,;'i;;‘;,‘;,;‘*;;;;;;.“afa' say

»

mean the holder and owner, including pledgee, of the
this deed
singular aunmiber includes the plural,

lz;nd the day and\sear first above written,

and whenever the context S0 requires, the

. STATE oF OREGON,; County of.
e . i 190
Personally appeared

who, being duly sworn,
that the former is the

- president and that the latter is the
. secrefary of e
» & corporation,

and that the seal aflixed to" the foregoing instrument is the Corporate seal
. of said Corporationand  that said instrument was signed and sealed in be-

- half of said corporation by authority
them acknowledged 'said‘ instrument

Before me:
- I )
- thar?'{’ybﬁc {for Qrégon

My commission expires: .

oMy “Sonmimission expires: . Q?/y 74

‘AI-\-IQ;‘;};I;L':—B{}E“I&,erég'ztt;;lm I

of*its board of directors; and each of
td be jts voluntary acy and deed.,

(OFFICIAL
SEAL)

REQUEST FOR Fuyy RECONVEYANCE
C e be ‘used Snly” when " obligations have been paid.
Tn)stée L

The z)ndersiéned is :
frust deed have beén ‘tully paid’ and satistied. V. i her
said tm“s‘t',de(_ft{ ‘or pursuant fo statute, to capcel ‘al":
herewith together with said: truse deed) a
estate fiow ‘held by you

DATED: ,19.

Do not lose of destroy this Trusy Deed OR THE NOTE which secures,

R e S S

R e ————— .

[ ‘II,,:L S:I ]: EE]:
i ooy UM Ne gy T

Vi sTEVERsAfe LAl Pun. co.. PORTLUAND. ang, ;

SPACE RESERVED |
1w,  FOR
RECORDER'S usk .

R AFTER RECORDING RETURN;TO, -+
Ghuck‘:Fisher«;.&,;‘Assqc.
403 Main’ Street '+ v .. -
Klamath Falls, OR 97601
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= K

) .l::lh't.cléi,):‘ of |
ar.’l:&O ‘¢
M

géin;g trust deed. Ay sums secured by spig
to you dndpr the terms of

hich are delivereq to you

the terms of saiq trust deed the

Bene[icia-r‘y‘ T

Both must be deliverad 10 1he trustee for cancellation before feconveyance will be made,

STATE OF OREGON l
e o Ss.
"County of .Klamith ‘

“T Certify thii the within instru-
ment was m;vfi-od for “focord on the
) ~Mareh.., .

ch recorded

2L

. as file/reel numper.

Recerd of M, ortgages of said County,
’ Witness my hand and seal of
County affixed., S

Wn.. D. Milne
County Clerk

.




