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TRANSAMERICA TIL

THORSEN " "

and WESTON

G

The;South 40 feet of Lot 12 and all of Lot 11, Blo
County of Klamath, State 'of Oregon.

together with all and singular the t ts, heredit
now or hereafter appertaining, and the rents,

tion with said real estate.

FOR THE PURPOSE OF
; TWO THOUSAND TWO HUNDRED AND

NO

sum o.

thereon according to the terms of a promissory note of even date herewith,

final payfnent of principal and interest hereof, it not sooner pnid,b to be due and payable ...
this instrument is the date, stated above,

The date of maturity of the debt secured by
becomes due and payable.

TRUST DEED v

day ofHPrRQh

ts and appurtenances and all other
issues.and prolits thereof and all fixtures now or

oy 19,7. .., between
., as Grantor,
., as Trustee,

. WITNESSETH:
I&‘r&ﬁtg;—rﬁrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
i ALk “County, Oregon, described as: . . )

rights thereunto belonging or in anyv;'ise
hereafter attached to or used in connec-

SECURING PERFORMANCI?fbeach agreement of grantor herein contained and payment of the

. =% .. Dollars, with interest
payable to beneliciary or order and made by grantor, the

. . . L9 .
on which the tinal installment of said note

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the sccurity of this trust deed, grantor agree
1. To protect, preserve and maintain st id property in gooad comdition
and repair; not to reny or tisk any b ting or improvement thereon;
not (o commit or permit any waste ol saild property.
2. To camplete or restore promptly and in good and. workmuanlike
manner any buililing or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,
3. To comply with all laws, or i I lati v , condi-
tions and restrictions allecting said property; il the beneliciary so requests, (o
join in executing such {inancing statements pursuant to the Unilcrm Commer-
cial Code as the beneliciury may require and to pay for liling same in ‘the
proper public office or olfices, as well as the cost of all lien searches made
by filing ollicers .or searching adencies as may be deemed desirable by the
beneliciary. To-
. 4. To provide and’ cantinuously maintain jnsurance on the buildings
now or hereaiter erected on the-said_premises against loss or damage by fire
and such other hazards as-the Beneliciary may_from time to time requite, in
an amount not less than § ... .. .. T .., wriften in
compani ptable fo the bencli iary, with loss payable to the latter; all
policies ol insurance shall bz delivesed to the beneliciary as soon as insured;
it the grantor shall [ail for-any reason to procure any such insurance and to
deliver said policies to the beneticiary at least tilteen days prior to the cxpira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneficiary may procure the same &at grantor’s expense. The amount
collected under any. lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at optiun of beneliciary the entire amount so collected, or
any -part, thercof, maj be released. toigrantor. Such application or release shall
10¢ cure or waive any default or notice ol detault hereunder or invalidate any
act done pursuant to such notice
. To keep said premises lree lrom construction Lens and to pay all
assessments and other charges that may be levied or assessed upon or
said property before any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor lail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary wmay, at its option, make payment thereol,
and the amount so_paid, with interest at the rate set lorth in the note secured
hereby. together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereol and for such payments, wth interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thervof shall, at the option of the beneliciary,
_render all sums secured by this. trust deed itmmediately due and payable and
constitute a breach of this trust deed.

. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney’s
fees actually incurred. - )

. To appeat in and defend any action or proceeding purporting lo
allect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit lor the loreclosure ol this deed, to pay all costs and expenses, in~
cluding evidence ol title and the bencliciary’s or trustec's attorney’s fees; the
amount ol attorney’s feos mentioned in this paragraph 7 in all cases shall be
fived Dy the trial court amd in the event of an appeal from any judgment or
devren of the frial eonit, deanfor {urther agdrees o pay such sum as the ap-
pellata djenlde teasonable as the bencliciary’s wr frustee’s attors
ney's teax vn such wppeal,

It i mutaally ageecd that:

8, In the event that any portion or all of said property shall be taken
ander the right of eminent domain oe ¢ wlemnation, beneliciary shall hava the
right, il it so wlects, (o require that all or any portion ol the moniex payable
as compensation for such taking, which are in excess of the amuunt sequired
to pay all reasonable costs, expenses and attorney’s fees necessarily  paid or
incurred by grantor in such proceedings, shall be paid to beneliciary  and
applied by it first upon any reasonable costs and expenses nnd attorney’s fees,
both in the trial and tHate courts, ily paid or incurred by bene-
ficiary in 3. indebted

s and the bal applied upon the -
secured hereby; and grantor agrees.

s
M

r

at its own expense, fo take such action:
and exccute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request,

9, At any time and lrom time to time upon written tequest of bene-
ticiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without atlecting
the liability of any person for the payment ol the indebtedness, trustee may

(a) consent to the making of any map or plat of said property: (b) join in
granting any casement or creating any resteiction theceon: (c) juin in any
subordination or other agreement allecting this decd or the lica or charge
thereol: (d) reconvey, without wareanty, all or any part ol the property. The
drantee in any reconveyance may be desceibed as the “person or  persons
legally entitled thereto,' and the recitals there’'n of any matters or lacts shall
be conclusive proof of the truthtulness thereol. Trustee's fees for any of the
services mentioned in this parageaph shall be not less than 35,

10. Upon any default by grantor hereuandes, benelicinry may at any
time without' notice, cither_in_person. by afent or by a receiver 10 be ap-
pointed by ua court, and without regard to the adeguacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
Jess costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured heredy, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits. or the proceeds ol fire and other
insurance policies or campensation or awards lor any taking or dnmage of the
propecty, and the application or selease therent as aferesaid, shall not cure or
waive any default or notice of default hercunder or invalidate any act done
pursuant to such notice.

2. Upon default by grantor in

payment of any indcbtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an cvent
and it the above described real property is currently used for agricultural,
timber or grazing purposes, the beneliciary may proceed to foreclose this trust
deed in equily, as a mortgage in the manner provided by law for mortgage
foreclosures. However il said real property is not so currently used, the bene-
ficiary at his election may praceed to foreclose this trust deed in equity as a
mortgade or direct the trustee to foreclose this trust deed by advertisement
and sale. In the latter event the beneliciary or the trustee shall execute and
cause to be recorded his written notice of delault and his election to sell the
said described real property to satisty the oblitations secured hereby., where-
upon the trustee shall fix the time and place of sale, give notice thereof as then
required by law and proceced to foreclose this trust deed in the manner pro-
vided in ORS §6.740 to 86.795.

13. Should the beneficiary elect 1o forectose by advertisentent and sale
then alter delault at any time prior to tive days before the date set by the
trustee for the trustee's sale, the fgrantor or other petson so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s tees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no delault occurred, and thereby cure the delault, in which event
all toreclosure pr edi shafl be dismissed by the trustee.

14." Otherwise, the sale shall be held ‘on the date and at the time and
place designated in the notice of sale, The frustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of tact shall be conclusive proof
of the truthlulness thereot. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, (rustee
shall apply the proceeds ol sale ta ciment of (1) the eipenses of sale, in-
chnling the compensation ol the frustee wd o reasonable charge by frustee’s
attorney, (2) to the ubligation secured by the trust deed, (3) to all persons
having recorded liens subsequent o the interest ol the trustee in the trust
deed as their interests mav appear in the order of their priocity and (4) the
arplun, i any. fo the grantor or (o hix successor in inferest intitled to such
unplu.‘.'

For any teason permitted by law beneliciary may {rom time to
time appoint a sUCCEIIOF OF SRCCenei ta any frustee named hreein or (o any
Frccrsor trustes appointed heeeunder, Upon sach appointment, and without
conveyance to the succenaor trastee, the tutter shall he vested with all title,
powers and _duties conlerred upon any teuster herein named or appointed
hereunder. Each such appointment and substitution shall be muade by written
instrument exccuted by beneliciary, containing reference to this trust dee
and its place of record, which, when recorded in the office of the Couniy
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive proof of proper appointment of the successor frustee.

17. Trustee accepts this trust when this deed. duly executed ani
acknowledged is made a public record as provided by law, Trustee is not
obligated to notify any psrty hereto of pending sale under any other deed ot
trust or of any actian ar procendind in whith Jfeantor, Leneliciary or frustes
shall be a party unfess such acron of sroceeding s broughe by frustee.

MOIE The Trust Demd At provides that

the trustee herounder must ba either an ot
ot svings ool loon numiullonVuulhori.'ud to do business vider the [aws of Oregon
prapuny of 1his 2late, ifs whaldiaries, affiliates, ugents or bianchoes, or the United $

ornoy, who is an active member of the Oiegon State Bar, a bank, trust compory
or. the Unlted States, o title insuromae compuny authotized to insure title to real

tutes or any agency theroof.

ck 27, WEST KLAMATH, in th
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The grantor éoyenarxts and ég‘»r‘ees‘t'o and »Wiith'the beheficiary ‘and those claiming under him, that he is law-
fully seized in fee simple.of said described’real property and_has a valid, unencumbered ftitle thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor wurmnts that the proceeds of the loan represented by the ‘above described note and this trust deed are:

(a)* primarily for grantor's personal, family. household or agricultural purposes (see Important Notice below),

(b) lor an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agncul!uml

purposes.

This deed applies to, inures ro the beneht of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assxgns The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured heréby, whether or not named ds a beneficiary herein. In construing this deed and whenever the context so requires, the

line gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOQF, said grantor has hereunto set his hand the day and year first above written.

— ‘ p 2
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is U\A/@ Q‘ %{;&/T‘ZA . .
not applicable; if warranty (a) is applicable and the beneficiary is a creditor A LT e N
or sul:: word . is defined Ym( the Tr‘:li:h in-lending Act _and Regulation Z, the CHARLES A. CLE ND

beneficiary MUST. comply - with the Act. and Regulahon by making required
disclosures; for this puipose, if this instrument . is to be -a- FIRST 'lien to finance
the purchase. of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT 1o ‘be a first lien, use Stevens-Ness Form No. 1306, or
quivalent, 1f pli ¥ ‘with “the Act not requured d:sregord this notice,

{If the signer of the abave Is a corparation,
uso .tho form of acknowledgmont opposite.)
. [ORS 93.490)

STATE OF OREGON, S 3 STATE OF OREGON, County 0f.............iooeeiveeeee v e ) 580
) 83, :

Cou of .
Cﬁ’lw 19 79 Personally appeared ... ... ... .. ... ........ a¢;nd

..who, being duly sworn,
each Ior hnmsell and not one for the other, d:d say that the former is the

Personally appeared the above named...

Charles..

president and that the latter is the

secrefary of .

..................................................... ., a corporation,

and that the seal affixed to the fotog,omg mstrument is the corpora!e seal

of said corporation and that said insteumoent was signed and sealed in be-

half of said corporation by authority of its board ol directors; and each of

them acknowledged said instrument to be its voluntary act and deed.
Before me:

............................................... e . (OFFICIAL
Notary Public for Orep!on SEAL)

M}' commission c.\’plres:

. My cor '};uam_m oxpires: Q"JO‘ED_
S o

REQUEST FOR FULL RECONVEYANCE

To be used only when cbligations have been paid.

TO: . ' . , Trustee

The unders:gned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said

trust deed have.been Tully paid and satistied You hereby are dtrected on “paymiéiit t¢” you "of any Suins owirig 16 you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebted secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to ... ... . .. . ... S PR e

Benehcmry T

Do not lose or desiroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the lrustes for lation before Y will be made.

TRUST DEED STATE OF OREGON

{FORM No. 881-1} ‘ ss.
STEVENS.NESS LAW PUD. CO.. PORTLAND. ORE. County of Klamath

I certify that the within instru-
moent was received for record 0n7 the

‘SPACE RESERVEQ
) FOR
. RECORDER'S USK fes
' Record of Mortgages of said County.
Witness my hand and seal of
County affixed.
Wn. D. Milne




