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. THIS TRUST DEED, made ‘this.1St. day of ..

 TRUST DEED

"Vél.'};)f ‘ Pageﬂ? i

e MRXEh . e 1919 between

teereetreeeeleeen . KHETLUTRAN AND. MITCHELL  COBB. ... .. e

Ce i iieeee et e e i iie i e i e aaaaevsa e, .., 85 grantor, William Sisemore, as trustee, and

KLAMATH FI;’.ST FEDERAL SAVINGS:AND LOAN ASSOCIATION, a corpprgtidn organized and existing under the laws of the

ﬁnit(edﬁtgtes, vé‘s beneficiary;

.Klamath.. County, Oregon, described as:

oot WITNESSETH: =
. .The.grantor irrevocably. grants, bargains, sells and- conveys to the trustee, in trust, with power of sale, the property in

‘Lot 8, Block 37,-*FIRST ADDITION -‘TO THE 'CITY OF KLAMATH FALLS,

in the County of Klamath,: State of:Oregon

which said described real property is not currerﬂ'ly used for agricultural, fimber ‘or grazing ‘pdrposes,‘

together- with all~and . singular .the . appurtenances, tenements, hereditaments, rents, issues, profits, water righis, easements or privileges now or
hereafter belonging to, derived from or in anywise appertaining to the above described premises, and all’ plumbing, lighting, heating. venti-
lating, - air-conditioning, refrigerating, watering ‘and irrigation opparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpoling and linoloum, shades and built-in appliances now or hsroafter installed in or used in connoction

($:2

SLLApT

This trust :deed shall further secure the payment of such additlonal money,
it any, as.may.lbe loaned hereafter by the.beneficlary:to the grantor:or others
having ‘an Inter:st in tho above described property, as may be evidenced by a
note or-potes. . If.the Indebtedness secured by this trust:deed is evidenced by
-more than one note,-the beneficlary may credit payments recelved by it upon
any.of said potes or part of any payment on one.note,and -part on.another,
_as the beneficlary may elect. . ‘

4 The grentor hereby covenants to and with:the trustee and the beneficiary
berein that the said premises and progerty‘ convéyed by ‘this trust deed are
free and clear ‘of all encumbrances and that the gruntor will and “his' heirs,
executors and administrators shall warrant and defend his sald title thereto
against - the- claies of all persons whomsoever. :.

The. grantor covenants and agrees to pay sald note according to the terms
thereof and, when due, ‘all taxes, assessments. and other charges levied against
sald property; to keep said property free from all encumbrances having pre-
cedence over this trust deed; to complete ali bufldings In course of construction
or. hercafter constructed on said premises within six months from the date
hereot or the date construction is hereafter commenced; to repair and restore
promptly and In good workmanlike manner any building or improvement on
said property which may be damaged or destroyed and pl:]y, when due, all
costs Incurred therefor; to allow beneficlary to inspect sald property at all
times during construction; to replace nnf work or materials unsatisfactory to
beneficiary within fifteen days after written notice from beneticiary of such
fact; not to remove or destroy nnK bullding or improvements now or hereafter
constructed on said premises; to keep all buildings and improvements now or
hereatter erected .upon safd Ewgeny in good repair and-to commit- or suffer
no waste of sald premises; to keep all buildings, property and improvements
now or hereafter erected on sald premises continuously Insurcd agalnst loss
by tire or such other hazards as the beneficiary may from time to time require,
in*a- sum not less than the original principal sum of the note or.obligation
secured . by . this  trust deed, in a y .or fes . ble to the bene-
ficlary, ‘and :to deliver the original policy of insurance.-in correct -form and with
approved loss payable clause: in. favor of :the beneficiary attached and -with

remium paid, to the principal - place of busi of the beneficiary at least
ifteen days. prior to the effective date of any such policy of insurance. -If
said policy of iosurance Is not so tendered, the beneficlary may in ita own
discretion obtain insurance for the benefit of the beneficinry, which insurance
al;)nn( ht(a’ non-cancelluble by the grantor during the full term.of the pollcy thus
obtained. -

That for the purpose of providing regularly for the prompt . payment of all. taxes,
assessments, and governmentzl charges levied or assessed against the above described pro-
perty and Insurance premium while the indebtedness secured hereby is in excess of 80,
of the lesser of the original purchase price pald by the grantor at the time the loan was
made or the benefiefury’s original appraisal value of . the property at the time the loan

with the above described premises, including all interest thorein which tho grantor has or may h R rathe ting
performan(ia of each agreement of the grantor herein contained and tho payment of the sum of ﬁﬁgg%g’gf}{gﬁ%iﬁp§bjgs%}'§?

100

) Dollars, with interest thereon according to the terms-of & promissory note of -aven daée herewith, payable to the
"beneficiary ¢r_order and made by the grantor, prin_?issl and interest being payable in monthly installments of $2 -8
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acqulsition of the property by the bencficlary after defavlt, any brlance remalning in the
reservo account shall be credited -to the indebtedness. If any nuthorized reserve account
for taxes, assessments, Insurance premlums and other charges is not sufficient’ at any
time - for -the payment -of - such charges as they become due, the grantor shall pay the
deticit to the beneficiary upon- demand, and if not pald within fen days after such demand,
the beneficiary may. at its option add the amount of such.deficlt to the princlpal of the
obligatlon secured hereby.

Shoutd the grantar fail to keep nn’y of the foregolng covenants, then the
heneficlary. may at its option carry out the same, and all its expenditures there.
for shall draw interest nt the rate specified in the note, shall be repayable by
the grantor on demand and shall be secured by the lien of this trust deed. In
this connectlon, the heneticlary shall have the right in its discretion to complete
any improvements made onh snld premises and also to make such repairs to said
property as in its sole dlscretion it may deem necessary or advisable.

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants,. conditions-and restrictions affecting said property; to pay all costs,
fees nnd. expenses of this trust, including the cost of title search, as well as
the other costs and expenses of the trustee incurred in connection with or
in enforcing this obligation, and trustee’s and attorney’s fees actually incurred;
to appear in and defend any action or proceeding purporting to affect the secur-
ity hereof or the rights or powurs of the beneficiary or trustee: and.to pay all
costs and expenses, including cost of evidence of title and ‘attorney’s fees in a
reasonable sum to be fixed by the court, in any such action or proceeding in
which the beneficlary or trustce may appear and in any suit hrought by bene.
f’lclnlry to forcclose .this deed, and all suld sums shall he secured by this trust
deed, e - .

The heneficiary will furnish to the grantor on weltten request therefor an
annual statement of account but shall not be obligated or required to furnish
any lurtherv statements of account.

It is mutually agreed that:

1. In the event that any portion or all of said property shall be taken
under the right of I i in or d i the bencficiary shail have
the right ta commence, prosecute fn {ts own name, appear in or defend any ac-
tion or Emcecdlngn. or to make any compromisc or settlement in connection with
such taking and, if it so clects, to require that all or any portion of the money’s
puyable us compensation for such taking, which are In excess of the amount re-
quired to Kay all reasonable costs, expenses and attorney’s fees necessarily pald
or incurred by the grantor in such proceedings, shall be paid to the beneficiary
and applied by it first upon any reasonable costs and expensea and attorney’s
fees necessarily paid or incurred by the beneficlary In such proceedings, and the
balance applled upon the indebtedness secured hereby: and, the grantor agrees,
at its own ex;x)ensel. to take such actions and execute such instruments as shall
n

was made, grantor will pay to the beneficiary In addition to the monthly of
principal and -interest - payable under the terms of - the note -or obligation secured hereby
on the date installments on principal and interest are payable an amount equal-to 1 /12
of -the taxes, nssessments, and other charges due amd payable with respeet to sald property
within each succeeding 12 months and also 1 /38 of - the Insurance premium payable with
respect to xald property within: each succceding three yeats while thls Trust Deed {8 In
effect as estimated amd dicected by the bheneficlary, Henefielary shall pay to the grantor
interesh on suld amonnts at s eate vaot less thaw -the highest eate authorlzed ‘to be pak)
hy banks on-thele upen passtiook ncecounts minus 8 /4 of 1646, 10 such rate Is less than
A¢, the rate of interest pakd shalt ho 4%, Iuterest shall (llo computed on the average
monthly balance [l the acconut aml shatl be pald quarterly to tho grantor by creditlng
ta tha eacrow Acconnt tho amount of the nterest due,

While the grantor I8 to pay any and all tases, asséssnients and other clarges levied
or aasessed -against sald property, or any part thercof, hefore the same begln to bear
tuterest and also to pay premiums on all lwsurance poticles upon sald property, such pay-
nents are-to he made through the beneflelary, as afaresaid. The grantor bereby authortzes
the ‘benetlclury to pay any and all taxes, assessments and other. charges levied or fmposed
aguinst ‘sald property in the amounts as shown by the statements thereof furnished by the
collector of such taxes, assessments or other charges, aad to pay the insurance premiums
in the amounts shown on the statements subumitted by ihe Insurance.carriers or thelr rep.
resentatives and to withdraw the sums which may be required from taZ reserve account,
if any, established for that purpose. The grantor agrees In no event (o hold the bensficlary
responsiible for fallure to have any Insurance written or for any Yois or damage growing
out of a defect in any insurance policy, and the beneliclary hereby Is authorized, in the
erent of any loss, to compromise and settle with any Insurance company and to apply any
such {nsurance recelpts upun the obligations ‘secured by this trust deed. In computing the
amuunt of the indebtedness for payment and satlsfactlon In full or upon sale or other

e g such y upon the beneficiary's
request.

2, At any time and from time to time u[xm written request of the bene-
ficiary, payment of its fees and presentation of this deed and the note for en-
dorsement (in case of full reconveyance, for canccilation), without affecting the
liability of any persen for the payment of the fudebledness, the trustee may (8)..
consent to the making of any map or plat of sakd property; (b) join In granting
any ecasement or creating and restrictlon thereon, (¢) joln In any subordination
or other agreement affecting this deed or the leh or charge hemof; (4) reconvey,
without warranty, all or nu{ part of the property. The grantee In any reconveys
ance may bo deserlbed as the “person or persons legally entitled thereto™ and
the rectinls thereln of noy natters or facta shall be conclusive proo! of the
truthfutness thereof, Trustec's fees for any of the services o thn parngraph
shall be $5.00.

3. Aa additional security, grantor hereby assigna to beneficiary during the
continuance of these trusts all reats, fasucs, royajtlies and profits of the pro-
perty -affected h{ this deed and of any personal property located thrreon. Untll
grantor shall delanlt In the payment of any indebtednesa secured herehy or fn
the performance of any. agreement hereunder, grantor shalt have the right to col-
lect all such rents, issues, royalties and ;;m(lu earned prior to default as_they
become due and payabdle. Upon any default by the grantor hereunder, the bene-
ficiary may at any time without notice, elther in person, by agent or by a re-
ceiver to be appointed by a court, and without regard to the adequacy of any
security for the indcbtedness hereby secured, enter upon and take possession of
said property, or any part thereof, in its own nime sue for or otherwise collect
the rents, {ssues and profits, including those past due and unpald. and apply
the same, less costs and expenses of operation and collection, Including reason-
able attorney’'s fecs, upon any Indebtedness secured hereby, and In such order
as the benelicinry may determine.
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¢ The entering upon and taking possessfon of sald property, the collection the preceding postponement. The trustee shall
of such rents, issues and profits or the proceeds of fire and other Insurance pol- In form as requi by law, conveying the p-
icies -or eomPensauon or awards for any taking or damage of the property. and : v covenant or warranty, exprees or implied.
the application or release thereof, as aloresai , ahall not cure or waive any de- tters or facts shall be conclusive proof of ths
fault ‘or notlce of default hereunder or invalidate any act done pursuant to ti {. Any person, excluding the trustee but Including the grantor
such- notice. B » mAay purchase at the sale.

5. - The grantor shall notify beneficiary In writlag of any sale or con- 0. When the Trustee sells pursuant to the powers pravided herein, the
tract for sale of the above described Fmperty and furnish beneficiary on a trustee shall spply the proceeds of the trustee’s sale as follows: (1) To
form supplied it with such personal information concerning the purchaser as the expenses of the sale Includ g & the {rustee, and a
would ordinarily be required of a new loan applfcant and shall pay beneficiary reasonable charge by the attorney. (2) To the ecured by the
a service charge. trust deed. (3) To all persons ~ hav, equent to the
. . interests of the trustee in the trust deed as thelr interests appear fn the
6. Time is of the cssence of this instrument and upon default by the  order of their priority.  (4) The surplus, If any, to the grantor of the trust
grantor in guyment, of any indebtedness secured herebf or In performance of any deed or -to his suceessor in interest entitled to such surpjus.
agreement hereunder, the beneficlary may " declare al sums secured hereby im-.
wediately due and very to the trustee of written notjce of default 10. For any reason permitted by law, the beneficlary may from time to
which notice trustee shall cause to be time appoint a successor Or_successors to any trustee named herein, or to any
duly file id notice of default and elect] to sell, trustee a I hereunder. Upon such appolntment and without con-
the beneficiary shall deposit with the trustee this trust deed and all promissory veyance to the successor trustee, the latter shail be vested with all title, powers
notes and d 8 evidencing ditures d “hereby, whereupon the and duties conferred upon any trustee herein named or 2ppointed hereunder, Each
trustees shall £'x the time and place of sale and give notice thereof as then such appointment and substitution shall be made by written instrument executed
required by law. . by the beneficiary, contaluing reference to this trust deed and its place of
R record, which, when recorded in the office of the county clerk or recorder of the
7. -After default -and any time prior - to county or counties in which the property is situated, shall be conclusive proof of
by ':he Trustee for the Trustee's sale, the proper appointment of the successor trustee.
privile,

1. Trustee accepts this trust when this deed, duly executed and acknow-
the terms ot trustee's and attorney’'s fees ledyed is made i vided by law. The trustee is not obligated
not exceeding $50.00 each) other than such portion of the principal 23 would i under any other deed of trust or of
1ot then be due had no default occurred . and thereby cure the default, ¥ ! tor, beneficiary or trustee shall be a

: - Erought by the trustee. -

12, This deed applies to, inures to the benefit of, and binds all parties

hereto, their heirs, legatees devisees, administrators,. executors, successors and

ole or in seﬂ . assigns, The term “beneficiary” shall mean the helder ang owner, Including

termine, at public auction to the hi, Rlcdgee, of the note secured herehy, whether or not named as a beneficiary

United States, payable at.the time of. sale, T\ erein. In construing this deed and whenever the context so requires, the maa-

any . portion: of said property by public lace of culine gender includes the feminine and/ neuter, and the singulsr number in-
sale and from time to time thereafter may postpone the sale . by public an. cludes the plural.

IN WITNESS WHEREOF, sciid gramtor has hersunto set his han irst above written.

STATE OF OREGON" * - : SR . Eldr~ ... (SEAL
County of,.Klamath.._‘;ss ’

"THIS IS TO CERTIFY that on this. //G)‘ day of. /I/‘?fé// . 18 79 bolore me, tho undersigned, a

Notary" Public’in, and for sald county and siate, porsonally appeared tho within named... e o
. KHT, TRAN AND MITCHELL - COBB

) e the identical individual € named in and who executed th
% a_'.scms freely and voluntarily for 'the uses and purposes therein e:

year last abave wrritten,

Notary Public for Oregon O
My commission expires: A/-/2Z~8 2~ -

Loan No. SR R ' STATE OF OREGON
County of ...Klamath. _f

. TRUST DEED

Ss.

I certify that the within instrument
was received for record on the 1St
day of ___March .-

(DON'Y USE THIS t40, o
sraca; nesenveo in book __ M19on oece 4005

Grantor LASEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE :

KLAMATH FIRST FEDERAL SAVINGS usen. : Witness my hand and seql f Coun
" AND LOAN ASSOCIATION affixed Y o oty

Beneficiary

D. Milne

Alter Recording Return To: ) .. Js. é
KLAMATH " FIRST FEDERAL SAVINGS o
AND LOAN ASSOCIATION

unty Clerlvcw

. REQUEST FOR: FULL RECONVEYANCE
" “To bo used only when obligatlons have boen paid.

TO: William Sisemore, ... __, Trusies

The undersigned is the legal owner and holder of all indebledness secured by the foregotng trust-deed.  All sums secured by sald trust deod
have been fully pald and satlsfied. You hereby aro directod, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant 1o statute, to cancel all evidences of indebtedness socuret by sald trust: dood (which are dolivered to you horowith logother with said
trust doed) and to reconvey, without warranty, to the pariles designaoted by the terms of sald trust deed the estate now held by you under the
same.: - T

Klamath First Federal Savings & Loan Association, E:_aneﬁciary

by

TE0S




