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Grantor. irtevocably.
ﬂamagh“ County, Oregon, described as

Yesue

*

A
Block 1 of

Lo
“on.file. in the office of the- CountyClerk, of Klamath County,Oregon.* :*
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Ty e
together with all and singular the t ts, heredit:

b

tion with said.real estate..

Five

Thousand.

i o and

i

The

then, at the beneliciary's option, all

hegeinashall becomaimuiadrBREIGEERITEYIbIe, ..
’:‘5}'&' The '°b°'§_‘§u‘{.ﬂ?{\‘k‘ﬂ%!ﬁ?hﬂ?%ﬁ“&dﬂ}“°' ly used
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Chole Ty pu
& orprotect thersegurity ol this)trust dedl, grantor agrees
T_X‘- rotect, preserye,an iptain said progérty in good fiti

~
#pairyinot) to_remove ‘_dcmqh‘s'hm«% y. building .opr improvement. thereon:
S onalto permibanb wasts ol 's.—:.r,-’};f'sb sy, e

To ’mpl”‘iﬂ%~?§5‘5i96$[9TE?‘ZLa"d in ‘gbod .and workmanlike
magner agiys bailding 'or* improvemen which ay be constructed, damaged or
% ¢d-théreon, and pay .when du¢ all:€osts incurred therefor.
33T comply with a nances, regulatipns, covenants, condi-

Il laws, ordipance 7
tions ;aud xesfriarions sakfecting said “property S the beréliciary so requests, to

oin in éxecuting such financing statements pursuant to the Uniform Commer-
.cial Code as the:beneliciary- may require and to pay:lor liling same in the
proper public office or offices, as well as_the cost of-all lieri searches made
by liling olficers, or “searching . agencies~as-may b¢ deemed desiruble by the
beneliciary. . g . ol
e 2184 To provide and conti r Con_ the
_now or herealter erected on the-said premises against loss or damage by lire
‘dnd - stich ‘other hazards as the iciary ‘'may Irom ‘time to time. require, in
an amount not less‘than $. AN g : ., pvritfen in
i ble to the beneti

i

ty “mnintain & buildi

y, .with -loss . pay

tion of -any policy of insurance now or herealter placed on said .buildings,
the bencliciary ~may procure :the dame’lat: géantarls ' expense. The amount
collected under any tirc or other insurance policy may be applied by heneli-
ciary upon any indebtedness’ secured: héreby ‘and in such arder as heneliciary
may - determine, ‘or at option of beneliciury the entiro amount so collected, or
any part thereol, may be released to fgrantor. Such application or release shall
not curé.oc waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice. : : :

* 5. . Ta-keep.said -premises Irec ‘from construction L'ens and to pay all
taxes;. assessments and other charges that may - ‘be-levied or assessed upon or
against said . property before any. part—aof 'such taxes, assessments and other
charges become past due or delinquent and -promiptly deliver receipts therefor
to beneficiary; should. the granfor.fail to make paymecnt of any taxes, assess-

by direct payment or' by providing beneliciary with lunds with which to
make such payment, beneliciary may, ai its option, make payment thereof,
and'the amount’ so paid, with intérest>at the rate set forth in the note secured
hereby, together with’ the obligations "described 'in paragraphs 6 and 7 of this
trust deed, shall be: added. ta and become a part of the debt secured by thi:
trust deed, without. waiver ol any ‘rights arising Irom "breach 'of any of th
‘covenants ' hereof:and:16r. such’ payments,” wth" interest”as -alorésaid, the~
erty “hereinbelore described, :as:well- as -the ' drantor, shall. be -hound. to.: th
same. extent . that they. are bound. for. the payment. of.the obligation herein
described, and all such payments shall bé immédintely die and-payable with
‘out notice; and ithe noripuyment:thereof :shall, at the-option of-the: beneliciary,
render :all sums :secured. by this. trust. deed. i liately due. and_ payabii
counstitute a breach of this trust deed.. - -
: 6. To pay:-all costs, fees and

in-connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred.

allect the sécurity rights or powers of beneficiary or trustee; and in any suit,
action. or_proceeding in which_the beneficiary or trustee may appear, including
any suit for tie foreclosure “of "this deed; f0° payall’costs ‘and cxpenses, in=
cluding evidence-of title and ‘the beneliciary’s or trustee's nttornsy's fees; the

tised Dy the frial court.and in the event of
devten o the trlal bt dranror larther Adtess " tu: pay
pelats coner ahall adinbie reasinable ax the bensliviady
ney's teen on auch appeal. .
‘It is muteally -agreed thaty % B
8. In the event that 'ame poction o wil of:said property. shall de tuken
under the tight of .emi i in or candv
right, it it so elects, to require that all or any poetion ol the monies payable
as compensation for such takingd, which are in exceas of the amount required
to pay all reasonable costs, exponnes and attorney’s lees necessarily  paid or
incurred by drantor i such proceedings, shall he paid o heneliviary and
applied by it lirst upon any reasonable costs and expenses and attorney’s tees,
both in the trial and appellate courts, necessarily paid or -incurrcd by benes

aetraatea’s afta

i CE ol % N 1

secured-*hereby; an
and execute such ‘instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request.

. . At any time and from time to time upon written request of bene-
ticiary, payment of its lees-and presentation of this deed and the note for
endorsement (in case ol lull reconveyances, for cancellation), without aliecting
the -linbility ol -any- person lor the payment ol the indebtedness, trustee may

Top-

penses of this trust including the cost’
of.‘title' search as well:ns the.other costs and’ expenses of the frustee incurred,

amount of attorney's. lees mentioned in. this -paragraph 7 in. all cases. shall be .
appral troin any fudgment or
CN sy axc fhpaps

‘ day oi.,‘_.“Januar,y»_‘ ....................
obert. De Pau Hurdle, Jr. .

and_Rose. G.

WITNESSETH:
grants, bargains, sells' and: conveys-to trustee in

Mountain Lakes Homesites,' according;

Jé’ffrey‘B”. '~‘Hural’e and Robert: Hurdle, Jr.

tinal p‘aymein\ifb( principal and interest hercof; if not sooner paid, to be due
‘date of ‘maturity of the débt secirred by ‘this'instrument is” the daté] stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

X ., P ble, to. the -latter; all'"
policies of insurance shall be delivered 10 'the beneliciary as soon as insured;. -
il the grantor shall fail for any reason fo. procure any.such. jnsuranice and.to.
deliver said policies 1o’ the beneliciary’ at least™lifteen-'day’s prior to the expira’*

ments, insurance’premiums, liens or: other: chardes payable by grantor, either:

and -

“and defendany: action “or. praoceeding: purporting to ..

ERETIT P T B
xtion, benvhiciagy: shall have che. ..

ficiaty _in. such proceedings,, and the, balance  applied cupon . the indebtedness .
drantor- afrees, at’ itszown’ expense,. to take suchactions’

“NESS LAW PUBLIGHING CO., PDRYLA‘ND. OR. $7208

Page_4609" ¥
a1 79, Detween
..;-as Grantor,

..., as Trustee,
..., as Beneficiary,

to: thetofficial plat thereof

A *

L@ opd BiBephy fev e R T e iy Sn 00 e

ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or herealter attached to or used in connec-
FOR THE 'PURPOSE:OF>SVECZVIM}€I‘N.C:"PEJ‘?:FORIWA}\’;";‘E”'Ef:;é}i}:lil'}agreement of grantor herein contained and payment of the
_ Five Hindred and. Twenty Fi . ' : '
thereon according to the “terais of ‘a*’promissory note 'of even date hereivith,” payable' fo ‘benetici

. s Dollars, with interest
ary or- order andf made b{egrantor, the
RPIRBARSORAtS o1 o3 o the: terms 0L a no f ‘
d payable . . 19

2 T

“for “agricu tural, timbor or grazing purposes.

£ Ao

{a) consent to the making of any map or plat of said property;: (h) join in

granting any easement or creating any restriction thereon; (c) join in any
_ subordination_or other agreement aflccting this -decd or .the. lien. or. charge

theréol; (d) reconvey, without warranty, all or any part of the property. The
frantee in any reconveyance may be described as the “person or persons
ledally entitled thercto,” and the recitals therein of any matters or lacts shall
be conclusive proof of the truthlulness thereol. Trustee’s lees lor any of the

services mentioned in this paragraph shall be not less than §5.

. 10. Upon any default by grantor hereunder, beneficiary may at any
..time, ,without notice, either_in person, by agent or by a receiver to be ap-

pointed by a court, and without regard to the adequacy of any security lor

the indebtedness- hereby secured, enter upon and take possession of said prop-
erty ‘or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s lees ‘upon any indebtedness secured hereby, and in such order as bene-
“liciary may. determine. .. . . X

[11. The entecing upon and taking possession of said propesty, the
collection” of “such rénts, issues and prolits, or the procceds of fire and other
insurance  policies .or. compensation or awards for-any taking or damage of -the
property, .and the application. or_release thereol as aforesaid, shall not cure or
waive any default or notice of défault hereunder or invalidate any act done
pursuant o such notice. ’

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance ol any agreement hereunder, the beneliciary may
declare all sums secured hereby inunediately due and payable. In such an event
and it the above dexcribed real property ‘i currently used lor agricultural,
timber, or grozing. purposes, the ticiary . may i to foreclose. this trust
deed in équity, as a mortgade in the manner provided by law for mortgafe
foreclosures. However il said real property is not so currently used, she bene-

. liciary at_ his_clection may proceed to loreclose this trust deed in equity as a
*mortgade’ or direct the trustee to foreclose this trust deed by advertisement
and sale. In the Jatter event the beneficiary or the trustee shall execute and
cause to be recorded his written notice ol default and his election to sell the
..said described . real property to satisty the obligations secured hereby, where-
" upon the trustee shall fix the time and place of sale, give notice thereof as then
required by law and proceed to forecluse this trust deed in the manner pro-

vided in ORS §6.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter default at any time prior to five days before the date set by the

.:trusiee for the trustee’s sale, the grantor or other person so privilegded by
QRS 86.760,: may pay fo the beneliciary or his in interest, respec-
tively, the entire amount then due under the ‘tetmns ol the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
entorcing the terms of the obligation and trustée’s-and attorney's fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
“be due had no default occurred, and thereby cure the default, in which event
s-all foreclosure p dings shall be dismissed by the trustee.

. 14. Otherwise, the sale shall be held on the date and at the time and
place designated in ‘the notice of:-sale. The 'trustee may “sell_said property cither
in one parcel or ‘in separate parcels and shall sell the parcel or paicels at
auction to the highest bidder lor cash, payable at the time of sale. Teustee

shall deliver to the purchaserits deed in Iormn as required by law conveying
“ithe -property 30 sold, but Without -any covenant or warranty, express or im-
plied. The recitals in the deed of any matters ol lact shall be conclusive proof
of. the..truthlulness thereol.. Any person, excluding the trustee, but including

" the grantor and beneficiary, may purchase at the sale.

it 15:“When trustee sells pursuant to the powers provided herein, frustee

... shall apply-the: procceds of .male to payment of (1) the expenses ol sale,. in-

ehading the compensation ol the Grustee and a reasonable charde by trustec’s
atforney, €2) to the ablgation secured by the trust doed, (3) to all personn
havitg resvnfed flona -uﬁxrqurm to the intereat ol the frustee in the frust
Celeesd as rhele inferests may appeac in the wider ol thele priodty and (4) the
strphes, U any, &3 the gfranter o 100 hin successor In Inderest entitled fo such

I Foe auy . csnon, peemitted by Low beneliclary may ltom time to
tiate nda . successr OF stucvesax 1o any frustee mamed herein or to any
successor trustee appointed  hereander, Upon such appointment, and without
conveyance to the successor trustee, the Lutter shall bo vested with all title,”
powers and duties  conferred upon any  trustee herein npamed o appointed
hereunder, Each such appointment and sub: ation shall be made by written
instrument executed” by  beneliciary, containing reference fo this trust deed
. and. its, place of record, which, when recorded in the office of the Cousnty
Clerk or -Recorder ol the county or counties in which the property is situated,
shall be conclusive proof ol proper appoi nt of the trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unlass such action or proceeding is brought by trustee.

property of this staie, its subsidiaries, . affiliates, agents or branches,

NOTE: - The, Trust -Deed , Act provides -that the twstee . hereunder most be elther_an attomay.. s A
or savings and laan assoclation " authorized 10 °do businass ‘under tha' laws “of ‘Oragon ' or’ the” Unlted States,
or the United States or any agency thereof.

who .l an_qctive anember. of the Qrepan Stute. Bar, o bank, trust company
o e insurance “company authorized to insure title to real
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. ,The grantor covenants and agtees to’ and wzth the beneitcxary and those c!atmmg under him, that he is law-
ty and- has a- vahd unencumbered tztIe thereto

.The grantor warrants that ‘the proceeds of. the Ioan represenled by the above deecnbed note and this trust deed are:

(a)* pnmanly -for grantors personal; lamzly, household .or agricultural purposes (see Important Notice below),

(b) . for an orgamzatmn, or ( even if grantor is a natural person) are for ‘business or commercml purposes other than agricultural

purposes. N . <L

This deed applies._to; mures to the beneht of and bmds alI part:es hereto, their’ heirs, Iegalees, devisees, -administrators, execu-
tors, - personal -repri tatives, s.and  assig The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby whether or not named as a beneficiary herein. In construmg t}us deed and whenever the context so requires, the

di fe ‘and’ the neuter, and; the ingular. ~'A the pluml

._"Je femini

* IMPORTANT NOTICE Delele, by I mg out: h|<hever warrnnty (u) or (b) is
not qpph:uble ' if “warranty; (a) is; ‘applicable” and ‘the beneficiary is' a creditor
" or-such:, word /is - defined in: the - Truth-jn-Lending : Acl and Regulahon -Z, thc B
beneficiary MUST comply with “the : Act: and_Regul by’
" disclosuras;, for" !hls purpose, if Ml mstrumeni isiio, be a FIRST lien to: fmunce .
the* puuhuso ‘of a.dwoelling, use. Stavens-Ness: Form No. 1305 or .equivalent; =’
if 'his lr.stmmenl is°NOT to ho-a First lien, "use Stevens- Ness Form No. 1306, ot -
f liance | with” the Act., no! vequlved, disregurd this nomc‘ .

(14 Ohc s:gnev of the above |; a carpululion.
i lmowledgmenl appasnal
s ) (ka 93.490)

who bemg duly’ swom,
say that the Iormer is ti'e‘

d ff)lrey Bryan Hurdle and
Rober" De Pau Hurdle. Jr. o

. - .. US| corporation,
. and that the seal aihxed to the ‘ag in is the corporate seal
- of said corporation and that s
‘- half ol said corporatlon by.
them acknowledged said nstmment to be I
: Belore me: .

_(OF FI cI AL
SEAL )

f all mdebtedness secured by the ioregmng trust deed. All sums secured by said
Iwreby are directed, on pay eht o you ;of any sums owing to you under the terms of
3 indebtedr ‘secured by ‘said trust ‘deed (which are, dehvered to you

to ‘thé parhes desxgnated by the terms ol sau:l trust deed the

Beneficiary

Do not lose or desi"uy this Trust Deed OR THE NOTE which it socures. Both must be defivered 1o the trustee for lation before “will bs made.

s % *

TRUST DEED

(FORM No. 881)
STEVEANR.NESS LAW PUB. CO. PO"TLAND‘ onk; b . County of ..

I cert:fy that‘ the within instru-
"ment was “received:i for record on thc
: Co2ndiday of Lo Marehiiaaii, 19..].9.., ;
 GPAGE MEBERVED at..1Q:54. .o'clock.A.M., .md recorded
' ‘ ’ ' in book.....M19Q......on page4809.......or
... as.file/reel number. L VAK S

Record of Mortgages ‘of said County
7. Witness my hand,,__and,sea_l of

N County affixed. o

WD Milne
County Clekk




