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' S o ———
February: B 19..4,7..9.,, between
wore-n..., as Grantor,
wieeen-eey @s Trustee,

, as Beneficiary,

...r.'..,,_..day of.. ..

. WITNESSETH: .
; frantor irrevocably ‘gr’z‘mts,‘ bargains, sells and:conveys-to frustee in trus
lamath o o County, Oregon, described as:.-.. ‘

Lot -8.Block
_.plat’ thereof’on file in the office of the County Clerk of Klamath -

3:.0f Mountain Lakes Homesites, accordinggtbitherbfficiai§}¢

County; "

CEE M ap el

téééthér with all and singular the t ts, heredit. and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now cr hereafter attached to or used in connéc-
tion with said real estate... .., . ... .. ... ¢ . T
FOR THE PURPOSE OF SECURING PERFORMANCE 'of éach agreement of grantor herein contained and payment of the
sumof ... FIVE“ T‘hous and . On Hundre d - et »V P S Dollérs,“l'vilh‘ interest
thereon ‘according to'the termis of @ promissory note of ‘even dafe herewith, payable fo beneficiary or order and made by grantor, the
final payment of principal and’ interést hereot,”if not sooner paid, to be due and payable D€L the terms of “the note -
The daté ol maturily of the debt sécured by ‘this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, of any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or- alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediafely dueandpayable, . .. . ... .o ol e
g{fﬁi?éﬂi m?%j’%eg p{:‘r‘épet . is, pot cudently used for agricultural, timber or grazing purposes.
P %«} cmmzz{whgh!if:? 'E}to J;;‘n& S)z( )cgld J PRTE s e
= o~protect the securi (s trust deed
3&3 /E&g >\ Protect, preEn&ﬁ&éﬁ}fﬁgﬁ:}‘hﬁf{'ilﬁ‘_ﬁahl propeé; 4 ar K
and_répaic, noti fo _remove tor-Hommolish dbd, 'building. or. finitovement. thereon; .. _Subordination or other agreement. allccting this deed. or- the lien. or. charde
&1 B s thereol;” (d) reconvey, without warranty, all or any part of the property. The

fgrnnbai agree: (a) consent to the making of any map or plat of said property; (b) join in
¢ in good condition Arantind "any casement or creating any restriction thereon; (c) jvin in any

* nof, to; L Aermit any,waste: ok suidproperty; 2 . ( C
"g e 41'?1‘99[1 pleté'%?églorbggfgﬂ;g?md in good and workmanlike drantee in any reconveyance may be described ‘as the “‘person or persons
l"ﬁ’"‘ée(’ anydtmilding od- }!A'GV,M}QL'HL» IcA. inky be constructed, damaged or legally entitled thereto,”"” and the recitals therein of any matters or lacts shall
degtroyed ther€on and pay when due all costs incurred thesglor. be conclusive proof o! the truthiulness thereol. Trustee's fees for any of the
A ‘3:.«.,'20'-".‘95,,,1,1’, with all<liwsi¥ordinances, r ion , condi- services mentioned in this paragraph shall be not less than $5.
tions and ‘restrictions.allegting. said;pr iixthesbensliciary so requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any

] 4 QPSELYID .
Jjoinzin¥exécuting<duch- linancing staternents ,,};:lsunnt to the Uniform; Commer- - - time without. notice, cither in person, by agent or by a receiver fo be ap-
cial Cods as the ‘beneficiary mayiréquire and to pay lor liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public olfice or ollices, as well as the cost of all lien searches made - the indebtedness hereby secured, enter upon and take possession of said prop-
by liling ofticers 'or.'searching iagencies’ as ‘may  be: deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary. Y v ; issues and profits, including those past due and unpaid, and apply the same,
S 4. To provide ‘and conti maintain “insurance. on, the’ building less costs and expenses of operation and collection, including reasonable attor-
.now .or_hereafter erected on the saig premises.against™loss or. 'damage by fire - ney’s fees upon any indebfedness secured hereby, and in such order as bene-
and ' such ‘other hazards as the Nn lﬁiaix may . trom time to time require, in _ liciary may. determine. . i X R
an amount not less:than $.... L L i e 5 written”"in 11. The entecing upon and taking possession ol zaid‘pwperty; the
» H ptable to the benel ¥, With lossipayable to. the latt<el all - collection ‘ol such rents, issues and profits, or the proceeds of fire and other
policies of insurance- shall ‘be delivered to 'the’ beneliciary ay n @ inswed; . insuranco policies or compensation or-awards for any taking or damage of the
il the. grantor shall lail for any .reason to procuca any such razce and (o . property, and. the application or release thereol as aforesaid, shall not cure or
deliver said policies to'the beneliciary at least lilleen days prioe v the expira- -~ waive any delault or notice of defauli hereunder or invalidate any. act done
tion of any policy of insurance now or hercalter placed on sail ‘buildings,  pursuant to such notice. .
the beneliciary may -procure the same at grantor's expense.. The amount 12. Upon detault by grantor in payment of any indebted secured
collected under any lire or other insurance policy may be applied by beneli-  hereby or in his perlormance of any afreement hereunder, the beneliciary muay
ciary, upon:any indebtedness secured: hereby “and’in such order as beneliciary ' deciare all sums-secured hereby immediately due and payable. In such an event
may determine, or at option ol benéliciary. the entire amount so collected, or  and it the above described real property is currently used for agricultural,
any part; thereol, may :he released 10’ grantor.:Such application or release shall . timber. or grazing purposes,. the beneficiary may proceed to-foreclose this trust
not cure or; waive -any. default or’natice ‘of-delaulf hereunder or invalidate any deed in equity, as a mortgage in the manner provided by law lor mortgage
act done pursuant fo such rofice : . . : foreclosures. However it said real property is not so currently used, the bene-
. r.. 5. To keep.gaid premises free from construction lens and to pay all . liciary at_his. election may proceed to foreclose this trust deed in equity as.a
taxes, assessmients and other: charges. that may be levied or assessed upon or - * mortgagge or direct the trustee fo foreclose this_trust deed by advertisement
against :said property- before:any - part-of such taxes, assessments and other ' and sale. In the laiter event. the beneficiary or the trustee shall execute and
charges become past, due or delinquent and promptly deliver receipts therefor  cause to be recorded his written notice of default and his election to sell the
to.beneliciary; .should, the grantor tail to make payment of any taces, assess-  cnid described real property to satisly the obligations secured hereby, where-
ments,- insurance ‘premiums, “liens| or, other’ chardes payable by drantor, either upon the trustee shall lix the time and place of sale, give notice thereof as then
by direct payment or by providing beneliciary with funds with which to  required by law and proceed to loreclose this frust deed in the manner pro-
make such payment, beneliciary may, at its option, make payment thercol, vided in ORS 86.740 to 86.795.
and 'the’amount so’ paid, with inferest'at the rate set forth in the note secured 13. Should the beneliciary elect to foreclose by advertisement and sale
hereby, ‘together with the obligations described in paragraphs 6 and 7 ol this  (hen alter default at any time prior to live days bolore the date set by the
trust: deed, shall. be ,added to and become.a part.of the debt secured by this ... rustee for the trustee's sale, the grantor or other person so privileged by
trust deed, without waiver ol‘nny rights” arising from’ Lteach ol_’ any of the ORS 86.760, may-pay to the b ticiary or his s in inferest, respec-
covenants ‘hereof ‘and’ for. such® payments, wih' interest ‘as' aforesaid,-the 'prop- * tively, the entire amount then due under the ferms of the trust deed and the
erty ‘hereinbefore described,: as :well -as. the : grantor, :shall . be -bound. (o ithe . . obligation secured .thereby (including costs and cxpenses actually incurred in
same. extent that they are, bound.lor. the paymert of_the obligation herein . enforcing the terms of the obligation and trustee’s and attorney's fees mot ex-
rdescribed, and all such payments shall be immediately due ‘and payable with ceeding $50 each) other than such portion of the principal as would not then
out notice;” and ‘the nonpayment thercof 'shall'at the option ol the beneficiary, " ‘L due had no delault occurred, and thereby cure the delault, in which event
render all-sums secured. by this: trust .deed .immediately. due. and. payable.and . ap foreclosure i fings shall'be dismissed by the trusee.
constitute a breach of this trust deed.’ Gt e el « 14. Otherwise, the sale shall be held on the date and at. the time and
., 6. To'pay*all costs, fees and expénses ol this trust ‘including the cost ‘place designated iri-the notice. ol sale. The trustee may sell said property either
ofititle search as well as-tHe ‘0ther: costs‘and expensés ol ithe: trustee incurred i jn one parcel or_in ‘separate parcels and shall sell the parcel or parcels at
in connection with or in enforcing this obligation and trustee’s and attorney’s auction to the highest bidder lor cash, payable at the time of sale. Trustee
fees actually incurred. R g - . . ..shall deliver to the purchaser its deed .in form as required by law conveying
. To appear- in>and defend. any. action ‘or..proceeding purporting to. " ype property 36"sold, -hut without any covenant or warranty, express or im-
allect the security rights or powers ol beneliciary or trustee; and in any’ suit, plied. The recitals in the deed of any matters of fact shall be conclusive prool
action or proceeding ‘in which, the beneliciary or trustee may appear, including ' of the Arathfulness thercol. Any petson, excluding the trustee, but including
any suit lor the loreclosure ol this ‘deed, to " pay all*costs ’and expenaéa,“in-+' i grantor-and beneliciary, may purchase nt the <ale,
cluding evidence of title and the beneliciary’s. of trustee’s nttorney's feos; the . 5 18 When frustee sells pursaant (o the powers provided herein, frustee
antount. ol atlorney's leex mentioned. in. (his. paradrapl. 7. in-all coses shall be .. wpagl apply - the - procesds of sale o payment ol (1) the exponses of sale, in.
fixed by the trial court and in the event ol an appeal from any Judgiment or = Gl Drne 000 RS G (G e truster ot A seanonable charae by (rustec’s
ddocroa wb the trlal court. dankie hpther adross fo” pad st l somd as e aps T RGN TEY ty the whligation amered by the (ot deed, (30 to o prisons
pellate ot shall. adjiilie casinable as the hepefidary's sf Bustes’s At RalGoa tevandad fiemn aanguens do the antsrest of the trastee In the frust
noy's feea U sueh appeal, L ; . . denil Ay their fierests sy appatt 0 the ander of their priveity smd (4 the
T¢ is mutaally agreed that!™ : : surplay, i any, to the grantor or 10 Ais succexsor in’ inferest cntitted fo such
8. In the ‘vvent: that any:portivan of all ol wiid. property-shall bo -feken o surplus.: L : o s -
under the right ot il I in, ue cond, i heacliciacy vhall have the. ... .18, For anyreason permitted by law beneliciary may  from time to
right, if it so_clecty, to require that all or any portion ol the nonies payable ~thne appoinf a succonor 6r suceessors (o any tiustee named herein or to any
as compensation for such taking, which ars in excess of the amount required succexsar trustee appointed hetennder. Upon such appointment, and without
to pay . all reasonable costs, expenses and aftorney's fees- aecessarily paid or conveyance to the successor trustee, the latter shall be veated with all title,
incurred by drantor in such  proceedings, shall be paid to beneliciary and powers and _duties conferred upon any trustee herein named or appointed
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, hereunder.” Each such appointment and substitution shall be made by written
both in the trial and appellate courts, necessarily paid or incurred by bene- instrument executed by beneliciary. containingd reference to this trust deed
liciary _in such proceedings, and  the balance applied upon, the indebtedness.. and. its. place .of record, which, when recorded in the office of the County
socured: herebyy and frantor-adrees, "t titstown expense,t to fake:'such actibns - “Clerk or Recorder ‘0l the coiinty or counties in whick the property s situated,
and oxecufe dwch instruments as shall be npecessary in obtaining such come shall be conclusive prool of proper appaintment of the successor trustee.

pensation, promptly upan beneliciary’s roquest, 17, Trustee accepts this trust when this deed, duly executed and

9. At any rime and from time o time:upon weitten request of bene- acknowledded is made R} public record as provided by law. Trustee is moe
ficiary, payment of its lees and presentation 'of this deed und the note lor oblifated to notily any party hereto of pending sale under any other deed of
endorsement (in case of full reconveyances, for cancellation), without affecting trust or of any action or proceeding in which grantor, beneficiary or trustee

the liability ol any person for-the payment ol the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The  Trust '.chcd .Act. pravidos that . the ., trustea -hereundor. must._be ,either_on attamey,; who is. an uctive, membor. of the. Qregon State Bar, a.bank, trust company
or savings ‘and '1oon association authorlzed 16 'do business under tha lows ‘of ‘Oregon “or the "United States; a° tithe insbrance company authdtized to- insure title to real
proparty of this state, Its subsidiaries, affiliotes, agents or bianches, or the United States or any ogency theroof,




Yerants and agress to ang
in-fee-simple of-said»desctibed

S . ‘the arti y their héirs, legatees, devisees,
tors;: tati 7 - iciy ean the holder and owner, in
contract secur “or- beneticiary herein, In construing this deed and whenever the
i g line™ ge ! i the fémini, and the,t;edter, and. the 'singular‘ number . includes the plural,
. UIN WITNESs WHEREOF, said granto, has h
. *'IMPORT{\NT NO]'IC‘E:DeIeIe, by‘linlpg»oul,'
: nol;ap;iliqu!?le}v

addu‘nistrators, execu-
cluding pledgee, of the
context so requires, the

ereunto set hjs hand the v and year first above written
y (a) or.(b)is
Y is & creditor
-and . Regulation Z, the. .-
i nd_ Re ion by muking-uquir&d‘ T
instrumant is'to be o FIRST lign to finance .. '
-Ness_Form, No.

equivalen ':lf,';cgmplj.dﬁ:e_ With” !
"I 1he stgnei of the abiove is & corporalion, L e
he form bf ‘c:knbw’edgmeni ‘oppasite. ) T = e
i"',}_\' RERTRAE I o R ° (ORS")S.J?O)‘

STATE OF OREGON; Cointy of
o i ereeeey 19, .
. --..and
Whio, being duly sworn,
that the former is the
and that the latter is the

-+ & corporation,

€ Corporate seal

. nd-sealed in pe.-

S L, . ; ; f i fori| its board of directors; and each of
(OFFICIAL" . - s STy P g e its voluntary act and deed,

(OFFICI AL
SEAL)

STATE OF OREGON

County of ~Klamath )

3 = ) HEOOTCTas ay PR omio ki I cortify thit: the ‘Within ingtry.

-ﬁ?;’;éyyB' SPerk. Pe, R R e ment was ; received for, record con the
Hurd] : P ' ’ ~2nd.day of . Mareh - o

SPACE RESERVED :zr..ml0.:54...0'c10ck..A.M., and recorded

i FOR in book......M79...... on page..... 4,

: «:;vzc::onozn'suss L ?‘7’:."{.15./.5?‘?! umber..; 1

e L Record of ‘Mortgages ty.
" nio Witness my hand. and  seal. of
“"County affixed. oo




