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TRUST

day of..... . February.
Robert De Pau Hurdle, Jr

DEED vo ‘L’lil” ag e_g_ﬁ_?_;i':v@

..\,. 19,,..7_9.., beﬁveéh
, as Grantor,
, as Trustee,

WITNESSETH: e e i RSN
_irrevo bly grants, bargains, sells and. conveys to trustee in trust, with power of sale, the property
UEES AN Oregon, described as:,: e L e

i

gm:_a;g*l.akes Homesites, according th icl !
hi office of the County Clerk of Klamath, County, Oregon:

as, Beneficiary,

6 the official plat

....... Dollars, with interest

L
‘to’get'hlevr; with all and singular the tenements, hereditamente and appurtenances and all other rights thereunto belonging or in anywise
:g now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
. tion with said real estate. . L e X TR
' FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
2 imor Three Thousand- Eight~Hundred ‘Twenty=~five
b

ihereon according to'the terins of a'promissory riote of even datée herewith, payable to' beneficiary or order ‘and made by grantor, the

‘tinal payment of pri. ipal and inter

‘The ‘date ‘of maturity of the’
becomes due and payable. In the even
_sold, conveyed, assidned or alienated

whuainebel

i ThS;boys geacriber inenlpproperiyais not Gurrently vied for agricultural,

s Taeprotect tieysecurity? 6bithis. ¢
X P Fonprotect, progerynsand, magntain
iﬁg}ﬁ;. nbg 0 remoy iy
3

Q!
Ol T omplétis":dtiﬁeilyor -

X NoYE 031. EFI0NSA ¢ &
it gr permitiany” v&_s‘_(eébisgid;'

'{fes’rdy’é&‘th feon, and pay wheri dielBNicosts
BAF N

b

join in ting such

pRgtire - payable.

any,; building
grﬁper!y.
Iy,

i o _comply with. all laws. 0 din.
Ctionsiand- strittions af e R e
i £ ing ts pursuant to the Uniform Commer-

s¢ hereof, it fiot ‘soorier paid, to be due and payable P& ¥ .
deb¢ secured by this instrument is’the date, stated above, on which the tinal installment of said note

r the terms of note -

¢ the within described property, or any part thereof, or any interest therein is sold, ngreed to be
by the grantor without . first having cbtained the written consent or approval of the beneliciary,
then, at the benetficiary’s option, all obligat[ggs secured by this instrument, irrespective of the maturity dates expressed therein, or

rust deed, grantor agrees
said property in good condition
improvement._ thereon; .

and in‘Hood and workmanlike

Niiner any, Khilding bF” improvement_w. ich ‘may be constructed, damaged or

incurred therelor.

s-Lodulations, covenants, condi-
it tHe " beneliciary so requests, to

cial Code as the. beneliciary’ may require .and to pay-lor tiling same in the
proper public oflice or oflices, as well as the cost of “all lien searches made
? e it
4

by filing offi or
. bpneliciary.

a8t

‘he deemed - desirable by the

b g

“on, the

4. To provide.-and coti

" row or herealter erected on the said’ premises ag;inst. loss or “damuge by lire

" and ‘such other hazards as the bemerl
an amount not less than $..

H table to the i

"policies of insurance shall be delivered

Y, may

o the

from.'time to time:require, i
5 written in

payable to. th latter; -all
‘Lenelicinry as soon ‘as insured::

if the grantor shall fail for any reason ,to_procure_any such insurance and_to

deliver said policies to the beneliciary “at 'least
_tion of, any, policy of _insurance now or . her
the beneficiary may procure the same at

fitteen days prior to ‘the expira-
ealter placed on said buildinds,
grantor's expense. The amount

, collected .under any lire or other insurance_policy may be applied; by beneli-
ciary’ upon’ any indebtedness secured hereby and’in-such order as beneticiary
may determine, or at option of beneliciary the entire amount so collected, or

any part thereof, may be released to grantor.

Such application or release shall

not cure or .waive any delault or notice ol delault hereunder or invalidate any

‘act done pursuant to such notice.”
A58 To keep .said premises free’ from ¢

taxes, assessments and other.charges that may- be levied or assessed upon or
against - said property belore ‘any . part sof such taxes, assessments; and other
charges become past due or delinquent and promptly deliver receipts therelor
_to, beneliciary; - should - the grantor fail. to_make payment of any taxes, assess-

menfs, insurance premiums, “liens or other ‘¢h

ardes payable by grantor, either

by direct payment or by providing beneliciary with tunds with which to

make such payment, bencliciary may, at its

option, make payment thercol,

and the amount so_paid, with interest at the rate set lorth in the note secure

“‘hereby, together with the obligations "described in paragraphs 6 and 7 of this

trust .deed, shall be added to.and become a

part of the debt secured by this .

" trust deed, without waiver of -any _rights arising from_ breach of any of the
‘covenants hereof and “lor 'such’ payments, wth’ inferest as aforesaid, the prop-

1 erty ‘hereinbelore described,: as well; as: the:
. same .extent_that. they .are bound_ for the p:

herein

Yy

“described, and all such payments ‘shall be immediately due and payable with=

:‘out ‘notice, and . the nonpayment thercof ‘shall,

at ‘the ‘option ot the bencliciary,

-render all -sums secured by this trust- deed i
constitute a_breach of this trust deed.

iately due. and_payabl -and

6. To pay all costs, lees andexpenses ol this’ trust including ‘the cost

of ' title: search’as well as the other costs and
- in-connection with or in enlorcing this obliga

fees actually incurred.
7. To: appear in".and : defend " any: act

expenses of the trustee incurred:
tion and trustee’s and attorney’s

ion or- proceeding purporting to .

alfect the security rights or powers ol beneficiary or trustee; and in any suit,
_action .or proceeding in which the beneliciary or trustee may appear, including

any suit lor the loreclosure of - this ‘deed, to

pay all costs’ and expenses, in-

‘eluding evidence ol title and the -peneliciary’s of trustee’s “attorney's lees:: the
. amount -of attorney’s lces mentioned i this_paradgraph 7 in all cases shall. be
fixed by the trial court and in the ovent of an appeal lrom any judgment or
decres of the trial court, granior further "ajreey (o pay such sum as the ap--
prllate court -shall adjudite reasanable as the beneliciary’s or frustee’s atfors

ney's leox on such appeal,
14 is ehutanlly ‘agroed that?

8. In'the event that any portion or all obizaid prapetty shall-be taken
(s | s

under the right ol ar conde

right, il it so elects, to require that all or an

tiun, beneheiary shall have the
v poction of the monies payable

as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or

incurred by grantor in such proceedings, sh.

all be paid to beneficiary and

applied by it lirst upon any reasonable costs and' exper -es and attorney’s lees,
, S

both in the trial and ap te courts,
ficiary _in’,such proceedings, and the balance

ity paid or incurred by bene-

applied upon the indebtedness .

-secured * hereby; and. grantor afrees, ‘at: ifs own ‘expense, to ‘take such " actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request, 3

9. At any time and from time to time upon writfen” request of bene-

ficinry, payment of its fees and presentation

of. this deed and the note for

endorsement (in case of full reconveyances, lor cancellation). without atlecting
the liability of any person lor the payment ol the indebtedness, trustee may

onstruction lens and “to pay all
- ‘mortdage or direct the trustee to foreclose this trust deed by advertisement

grantor,. shall be_bound to the -
e Dl' the bli, it

fimber o; grﬁéing purposes.

(a) consent to the making of any map or plat ol said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any
_subordination _or_ other agreement _atlecting this deed. or the .lien or charge
thereof; (d) reconvey, without warsanty, all or any part of the property. The
grantee in any reconveyance may be described as the “‘person or persons
fegally entitled thereto,”” and the recitals there'n of any matters or facts shall
be conclusive prool of the truthlulness thereol. Trustee's fees for any ol the
services mentioned in this paragraph shall be not less than $5
. 10. Upon_ any default by grantor hereunder, beneficiary may at any
time . without_ notice, cither in person, by afent or by a receiver to Le ap-
pointed by a court, and without regard to the adequacy of any security for
. the i..debtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the.rents,
issues and profits, including those past due and unpaid, and apply’ the same,
less costs and expenses ol operation and collection, including reasonable attor-

.. ney’s fees upon any indebtedness secured hereby, and in such order as bene-

ticiary . may determine. . . N .

11, The  entering upon and taking possession ol _said property, the
colléction of ‘such ‘rents, issues_and prolits, or the proceeds of lire and other
insurance policies or campensation’ or awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneliciary may
declare all sums secured hereby i diately due and payable. In such an event
and it the above described real property is currently used for agricultural,
timber or grazing. purposes, the beneficiary may -proceed to loreclose this trust
deed in equity, as a mortfage in the manner provided by law for moridage
loreclosures. However it said real property is not so currently used, the bene-
ficiary_ at his . election may proceed to foreclose this trust deed in equily as a

and sale. In the latter cvent the beneliciary or the trustec shall execute and
cause to be recorded his written notice of delault and his election to sell the
suid described real property to satisty the obligatians secured hereby, where-
upon” the trustee shall lix the time and place of sale, give notice thereol as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795. ~

13. Should the beneticiary elect to lareclose by advertisement and sale
then alter delault at any time prior fo five days belore the date set by the
.trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his s in interest, respec-
tively, the entire’amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and .expenses actually incurred in

.. enlorcing the terms ol the obligation and trustee’s and attorney’s fees nof ex-

"ceeding $50 each) other than such portion of the principal as would not then
* be due had no delault occurred, and thereby cure the delault, in which event
all loreclosure-proceedings shall bé tismissed by the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property either
in one parcel’ or.in separate parcels and shall sell the parcel or patcels-at
auction to the highest bidder for cash, payable at the time of sale. Trustee
_shall deliver to the purchaser its deed in lorm as required by law conveying

{the property .50 sold, but without any covenant or warranty, -express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof

.. af. the. truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, hen trustee sells pursuant ta the powers provided hercin, trustee

. shall apply the . procecds of sale to payment of (1) the expenses ol sale, in-

; eluding. the campensation ol the trustee and a reasonable charde. by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent (o the interest of the trustee in the trust
deed as their interesfs may appear in the order ol their priosity and (4) the

) .“:n:lhu.‘il any, [0 the frantor or to hit successor in inferest contitled to such
surpdus, T - . ;

16.. For any renoen peanitted by aw baneliciary may from time to

time appoint A SUCCeasOr Or ductesaonry to any trustee named herein or o any

trustes apy 1 hercunder. Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and _duties conlersed upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument executed by beneliciary, containing reference to this trust deed
and its place of record, which, when recorded in the ollice of the County
Clerk ‘or Recorder of the county or counties in which the property is situated,
shall be conclusive prool of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly exccuted and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
teust or ol any action or proceeding in which grantor, bencliciary or frustee
shall be a party unless such action or proceeding is brought by trustee.

'NOva The . Trust. Deed, Act provides that the. ustee hereynder must, be. cither_an attomey,. who is an active membar of the Oregon State Bor, o bank, trust company

or savings: and loan association authorized to’ do business under 't

property of this statu, its subsidiaties, affiliates,

he' laws of Oregon” or the United Stotes.” o title insurance company authorized to insute title 1o real

agents or branches, or the United States or any agency thoreoh.




The grantor covenants and agrees to and wtth the bene‘xcrary and those clatmmg under hxm, that he is Iaw-
rulIy serzed -in fee srmpIe -of satd descrxbed -real property -and has -a- valrd~ unnncumbered tttIe thereto s e

x"

) The grantor warrants that the proceeds of the Ioan répresented By the above described note and this trust deed are:
(a)*" primarily * for ‘grantor’s personal, family, household. or - agricultural purposes (see Important Notice below),
[¢ b) for'an orgamzatron, or (even it grantor is a natural person) are Ior business or commercial purposes other than agricultural

. PUrpOSes. . .

O Thts ‘deed applles to, mures to the benellt of and bmds all parties herero, their helrs, Iegatees, devisees, administrators, execu-

tors, -personal representatives,. successors ‘and . assigns. . The term beneficiary shall. mean the holder and owner, including pledgee of the

contract secured hereby, whether or not-named-as a beneficiary herein. In constmmg th:s deed and whenever the context so requires, the
line d lud: the ‘el i ‘» 'and ‘the neuter, and the ingul. ludes the plural

'N : WI TNESS WHEREOF said- grantor has hereunto cet.‘ hrs hand »e d v and year first above swritten.

* IMFORTANT‘ NOTICE Delefe, by lmmg our, whlchever wnrron!y (u) or (b) is’
nohupp}x:able, lf wcmun!y () .is" applicable ‘andthe ‘beneficiary is-a “crediter
orisuch “word -is: defined -in; the. ‘Truth-in-Lending. Act .and. Reguluhon z, lhe‘.
I vy MUST:“comply wnlh the ~Act “and -R tion by:

: disclosures;,. for, his instrument Is. Io ‘be’a 'FIRST ‘lien 10 fmcn:e_ .

- the: purchase: 5 welling,- use” tevens-Ness - Form.No. 1305 or, equwnlenf,:— cas
*in! NOT to' be a flrsf lien, use Stevens-Ness Form No. _1306, or’’
7 fwnh ihe Ad nol‘ requ:red, dnsregurd !hls nohce

(s the signer of the “abbve is @ <nrpnm!lon.f
3 lorm o utknnwledgmem oppoma )

) (ORS 93 \00}\

STA'PEO\FOREGON County ot
19

: Persona appeared

[T SR B \ . = ..../..who, bemg duIy swom,
" each for himself and say that the former is the
N . . . president and that the latter is the

o N . . . a corporation,
and that tho seal a u;z ms{rument is the corporate seal
of said corporation and that's i ent was signed and sealed in be-
- half of sz2id corparatzon by horz'ty of it onrd of directars; and each ol
N . 7 ARTEININY . them  acknowledged said nstrument to be W volunrary act and deed.
g%iil)CIAL . By B s A SR Before me: g L

oy e (OFFICIAL
. ,No!ary Publ:c Ior/Oregon PN - . . SEAL)
h M y cumnusy:on oxpm:s o ’

red by lhe loregomg “trust deed. All sums secured by ‘said

‘trsh e hereby ‘are drrected ‘on paynient to you of’ ‘any sums owing fo’ you under the terms oi
to cancel all’ evidenices ‘of* ‘indebtédness secured by 'said “trust deed (Wwhich are dehvered to you'
*wnhout warranty,— :{o tha parhes-desrgnated by‘ the terms of smd trust deed the

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for ¢ Hation before rec will be made.

TRUST PEED #Hie o0 ' 'STATE OF OREGON

(FORM No. 881)
BTUVENS.NES3 LAW PUB.CO.  PORTLAND, tom, . : County of

. ... I certity that the within mstru-
‘_’—ment was roceu'ed for record on the

in book ....on page 46
.as_file/reel number ..63259.
" Record of Mortgages of ‘said County.
Witness my hand and seal of.
County affixed. T

Klamath! Cb’unt'y:"fi'tll-'e‘ .Co:

Attention: Milly




