T:DEED .'mgde this: . 9 . . , betb&éé;l
d1é.and..Robert.. TR G SR , as Grantor,
C , as Trustee,

~ WITNESSETH: e S
grants, pargains, sells and:-conveys ‘t0 trustee in,'.trqst,»vyil;h powéxj of sale, the property
‘County, Oregon, described asi; R . T M > i

3 5 N -
P,

Lot 20 of Block 2 of Mountian Lakes Homesites according to ' gfiéiai::'p']:af' thérepf"l
on. file in the ‘offic':kgfqofr the County Clerk of Klamath Gounty s i:‘g.g‘g_‘n.‘f_\_ R L

dedlé(aﬁd Robert lurdle, Jr,

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto pelonging or in anywise
now or hereaiter appertaining, and the rents, jssues and profits thereof and all fixtures now or hereafter attached to or used in connec-
_tion with said real estate. . . e S L AT ;

" rOR THE PURP URING PERFORMANCE of each at of grantor herein contained and payment of the
Three. T d. E Hu dred and ty 1V : « « + *Dollars, with interest
term of:even date herewith, pay: ! "0 nd made by grantor, the

n"ier"{théi.bh lﬁal'véhd'interest‘ }:ljewofv'_ it not sE'oHefr ‘ﬁtmjd,( 't(‘)";be-“dd.e "a}_nd‘;tia}{hl;le“ P

'he date’ of maturity of the debt socuréd by this instrament’ is’ the date, stated above, on which the tinal installment of said note
becomes due and payable. In the eu;z:t the within described property, of any part thereof, or any interest therein is sold, agreed to be
-sold, conve ed Aa.ssigncgi_o .’ﬁlienq't_ "y the grantor without: first having obtained the written consent or approval of the beneliciary,
& m"tlvﬂégmm%‘ég iy all o ﬂvgalions secured by this instrument, irrespective of the maturity dates exprossed therein, of

Pt A Liar option, ' 5
;nz)Ig.e‘reixi}fsﬁéll;ifé'é‘ézﬂstrnimwfa?elylJUe and pa e s S
The ub&gg nggﬂ'\ubgscmal',propeﬂy \.:1 no used for ngricuhural, fimber or grazing purposes.

%S wifkity i st deed, grantor agrees (a) consent to the making ol any map or plat _of said prop
t rty in good condition granting any easement or creating any restriction :
i, oswmn\’efdf.l.d.é dlx'§h 3 improvement thereon; . ‘subrorydmatlon“or‘other_,n'gr:cmcnt altecting .this deed or the
mmit 0! permit‘an)"wnilé‘bl said property. X thereof; (d) reconvey, without warranty, t of the property.
xr2. To compnleteyon| restare promptly and in - good and workmanlike grantee in any reconveyanc be scriby “person or persons
Afer any buildin “or" improvement ,which,.n;a' be constructed, damaged or legally {""_”ed thereto,”” and the i n of any matters or tacts shall
rgxé(ﬁthe?,ﬁﬁn;ﬁ, payFvhen: -ditetallicosts fcurred therelor. be conciusive proot ol the teuthlulness thereol. Trustee's lees for any of the
3. To comply with all laws. ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5. .
and restrict i i .if the:benieliciary sO requests, to ) 10. Upon any delault by reunder, beneficiary
i i i suant to the Uniform Commer . time. without. notice, either in person, gent or by a receive
quire and to pay for liling same in the pointed by a court, and without regard to the adequacy of any
proper pu i r oflices, ns well as the cost of all lien searches -made . . the indebtedness hereby sccured, enter tpon and take possession of said prop-
by filing rching -agencies -a3 -may be-deemed desiruble by the erty or any part thercol, in its own name sue or otherwise collect the rents,
beneliciary. . 5l - issuea and pmli{s.\includiné those pust duc and unpaid, and apply the same,
it 4. To provide And"con;inﬁously maintain .insurance’on the buildings Jess costs and expenscs ol operation and collection, including reasonable attor-
.now, or. herealter erected on the said premises against [ass or damage by lire ney's -fees upon any indebtedness secured. hereby, and in such order as bene-

‘and ‘such other hazards as the[\fxfgliciary may {rom-time to-fime. require, in ficiary may “determine.
an amount not Jess than -$: ~ : H i
ies ptable to the ¥, ¥ th loss pa able latter: . - collection” of “such -rents, issues and protits, or the
licies of “insurance. shall be delivered -to the’ beneliciary  as soon as insured; - insurance policies or compensation -or’ awards for an
hall Iail lor any reason to procurc any such insurance and_to property, and the application or release thereol a3 alol i all not.cure or
policies {0 the beneliciary al least lilteen days ptior to the expira-  waive any delault or notice of delault hercunder or invalidate any act done
tion of any policy of ingurance now of herealter placed on said buildinds, pursuant to such notice. )
the"benelin:lnry"nmy i procure ‘the same at Al‘unmr'n cxpense. The amount 12. Upon detault by drantor in payment ol any indebtedness necured
,c?llecged4 under any fire or other insurancd policy may be applied: by beneli- lereby or in his perlormance ol any agrecment hereundes, the beneliciary may
ciary :upon “any '"demt‘d"?”'“c‘”ed‘ hereby and in such order as beneliciary  decluro all sums secured herehy immediately duc ble. In such an event
may determine, or at option of beneliciary the entire a(noqnt so collected, of and il the above described real Illﬂpl'lly is cu » H rael,
any part thercof, may be released to frantor. Such application or release shall . timber. or grazing purposes, . the beneliciary may i
not cure or,waive any default or notice ot default hereunder of invalidate any deed in equity, as 2 H law for mortdage
act done pursuant to such ‘notice. X . . H s. However i sai currently used, the bene-
:5, To keep said. ‘premlsesf‘lree‘lrom constmclno_n l'ens and ;to pay all ici 15 H i st deed in equity. as a
taxes, assess'menfsjand other charges:that may be levied or assessed upon of ir tee 10 this trust deed by advertisement
agdinstfsaid?property belaresan_y‘-part»«ol such taxes, as_sessments;and other the *beneliciary of the trustee shall execute and
charges become past. due or delinquent and promptly deliver receipts therelor cause to b H ice of default and his election .to seil the
__to. beneficiary: should -the. granto L assess-  said describe g i o obligations secured hereby, where-
rance s premiums, liens o A b r upon thetruste: th H place of sale, give notice thereof as then
yment or by ,n'OV'dl"é benel. . required by law and proceed o lose this trust deed in the manner pro-
¢, beneliciary may, & vided in ORS §6.740 to 86.795.
.pnxd.'tVJth_lntgres{_nl th ¢ D 13. Should the beneficiary elect to foreclose by advertisement and sale
together "with the obligations describe is then alter default at any time prior to tive days before the date sel
_trust: deed, shg‘ln‘be Jad to and bes e a part.0i. .8 b .. . trustee for the (rustee’s sale, the grantor of other person SO privi
,Llrust deed, 1 f any _ORS 86. y to ici. or. his successors in interest, respec-
covenants_ ‘fo 5 tively, ¢ i the terms of the trust deed and the
.:erty “hereinbel 12l boun -the .. ‘obligation H i ‘actually incurred in
»snme;exten( b . . erein _enforcing th ] i s y's fees not ex-
described, 3 fiately ¢ d yable w " ceeding $50 i inci) would not then
men! 1, ‘at ‘the option ol the beneficiary, " be due had ¢ y cure the default, in which event
-render: all sums~sz¢:ured | this.: trust diately .due: and payable and . all loreclosure proce PP} he trustee.
.constitute.d breach of this trust deed. T et 1 . . 14. Otherivise, the sa e date and_at the time and
© 6. To pay all costs, lees and ‘expenses of ‘this trust including -the cost . place designated in_the notice of sale. The trustee may sell said property either
. of tifle search’as well as the other costs and expenses of- the trustee jncurred’ in one parcel or in separate parcels and shall sell the parcel or parcels at
-in-connection with or in enforcing this obligation and trustee’s and attorney's auction fo the highest: bidder for cash, payable at the time of sale. Trustee
fees act?qlly incurred. | shall deliver to, the purchaser its deed in form as required by law conveying

To appeal: it and ‘defend "any. eeding . purporting /0 * - the property* s0 sold, but-without any Covenant or warranty, €xpress or im-

1. The entering ‘upon and  taking possession ol said

alfect the security rights or “powers ol % ; and in any suit,  plied. The recitals in ters of fact shall be conclusive proof
.action .or. the. beneficiar .appear, including . of. the truthlulness thereof. Any excluding the trustee, but including
any suit i this deed, 10 g ) d cxpenses, I~ _the, grantor and beneliciary, may ¢ the sale.
cluding - ! " the beneticiary’s ‘or- tec's ‘attorney s fees; the = -+ 715, When trustee sells pursuant to the powers provided herein, trustee
. amountof attorney’s feey rn!'nhom‘d in thls;p.‘lrﬂgﬂlph]«_ln all cases shall be shall .apply the procecds of -sale to payment of (1) the cxpenses ol sale, in-
Jixedd by the trial court and in. the event ‘of an appeal from any judgment of . cluding the m,"pcmnﬁo"‘o' the frustee and a reasonable charge by trustec’s
idoceee of the telal courf Arantor Turther “agrees (o paye such sum ax the ap- Sttorney, (2) (o0 the obligation secured by, the trust deed, (3) 10 all persons
pellate court - ehall ijudie reasanable av the enelhiary's or frustee’s At A Y ecarded  liens subsequent 19 d by terest of the trustee in the trust
ney's lees on auch appeals ) . B . deasd as (helr, interedts. Ry appear in the order of their priority and (4) the
s It is mutun”y’ngroad ¢hats > 7 G S gyeplus, 3T ANy, to the frapter 0f 10 his successor in interest entitled to such
.8, In the event. that any ‘portion or all of said property shall be taken surplus. - .
under the right of ominent domain of condrmmlﬁun..hnnehuim,' shall have the . .

16, For any. jeaon pem\itrnl by law heneliciagy may trom time o
cight, it it so elects, to require that all ‘or any port: ion payable time appeint & sucCessor of auccessors (o am’ trustee naned herein ar fo any
as compensation lor such taking. which ara ln excess nt roquired  sUCCeRsor truston appointed hereunder. Upon auch appointment, and without

y all reasonablecosts, expenses and attorney’s fees nocessarily paid or conveyance (o the succeasor trustes, the Iatter shall be vested with all title,

d by drantor in such proceedings, shall be paid to beneticincy and powers and _duties conlerred upon any tenstee herein named of appointe

applied by it lirst upon any reasonable costs and expenses and attorney's fees, hereunder. Each such appointment and substitutiol H

- poth in_ the trial and appellate courts, necessarily paid or incurred by. bene- t ted by L cliciary, ining relere

_liciary .in .auch proceedings, and the balance _applied .upon the indcbtedness .. which, when recorded in the oltice of the C

secured  hereby? ‘and: ‘grantor niroes, atits own ‘expenss, {0 ‘take” such “actions -~ * 5 county or counties in which the property i3 situated,
and “exccute auch instruments o3, shall be necessary in obtaining such com- = i f of proper appointment af the successor trustee.

wation, promptly upon heneliciary’s request, I7. accepts this ¢trust when this deed, duly executed and

9. At any time and from time (o fime upon weitten toquest of bene- neknowledited s, a public record as provided by Jaw. Trustee is not

liclary, ,mymont of its loes and |lvn=vl|(nlim| of this deed awd the note {or abligaied 0 natily any party heteto of pending «ale under any other deed of

endorsement (in case ol lull reconveyances lor cancellation) without attecting trust or of any action o procendind it which drantor, Deneliciary or trustes
the liability of any persont lor the payment ot the Jeudehtedness, trustes Ny ahall be-a party untess such aetion ot proveading is browtht by frustes

or savings. and loan assaciation authorized to' do business under the laws “of Osegon - or ‘the United States,’ @ tile insbrance company outhorized to nsute nrte 10 teal
property of this state, i1s subsidiaries, affilites, agents of branches, or the United States or any agency thereof.

NOTE: The Tm;l Deed Act provides that the, trustes hereunder owst, be elther. an nltonw‘y}.“\who 1s an.active member ol . the. Oregan State Bos, @ bank; Buit (empInY




azs

,\.

« ,“

antor warrants that the proceeds of the loan repressnted b)' the above descnbed note and_this trust deed are:
(a)*>primarily  for grantor's personal, iamxly, household or -agricultural purposes (see Important Notice below),
( b) [or an crgamzatmn, or (even if grantor is a natural person) are [or busmess of. commercial purposes other than agricultural

. purposes. .. . R
., This, deed. appltes to, mures to rhe beneht of and bmds ‘all part:es herero. their heus, legatees, devisees, administrators, execu-
tors, personal repr tatives, s and ig The' term. beneficiary shall: mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named:as a beneliciary herein, In construing this deed and whenever the context so requires, the
deg the femini; and .the ‘neuter, and the smgular number mcludes ‘the plural

1i] ne

: .I TNESS WHEREOF “said- grantor has heteum.‘o‘ set hrs hand the day and yeat First above written,

* [MPORTANT: NOTICE Dele!e, by hmng oul whlchever wurmnty (u) or {b) is’ .

. not. applicable; wurranly {a}.is ‘applicable ‘and ‘the' beneficiary 'is o creditor
.or- such wordt is. dehned in;: the.: Truth-in-Lending .Act ;and. Regulation- Z, the : -
’ ithe "Act and Regulation by : making required |
f this ‘instrument 1s o] b FIRST Imn to finance. . -
o Stevens-Nass .Form ‘No. 1305 or. equivalent; " -
ﬁrsr lien; use_Sfevens-Ness Form No. 1306 or‘u

{1f the signer of |he ahova is a :orporuhcn.
- “the .arm af u:knewledgmen' opposuu 1

and

eing duly sworn,
¢t the !ormer is the .

Jeffurev Brvan Hurdle and Robert
De Pau Hurdle. Jr. )

............... » a corporation,
73 instrument is the corporate seal
rument was signed and sealed in be- -
its board of directors; and each of
e its voluntary act and deed.

and that the.seal affixed to.the

of said corporationand that:sai
:* halt of said- corporatmn by authgr
| .them acknowledge
- Before me:

: (OFFICIAL
SEAL)

yomw PUBLIC" 'cuwomu
Los meetssooumn

to the's arf dest 'nated by the t : }zzs oi satd trust deed the

Beneficiary

before Y will be made.

- 'Do not late or destroy this Trust Deed OR THE NOTE §v51¢h it secuias. Both must be delivared to the trustee for

TRUST DEED ‘ : ' " | ;STATE OF OREGON

ar (FORM No EQI)

§8.

e . County of ..
I certify -that the within instru-
ment was received for record o the
n@;.". of . March 9
103550 clocI\.A.;M " and rccardcd
in book.....M19....on page 8623 .._.....
.as, Ie/reel number... 632§2,
Record of Morlgages of said County.

R

&PAC!‘. RESERV&.D

County affixed.
Wn, D. Milne

’ ) Fee $6 00

¢ ed’ by Satd trust ‘deed (which are delxvered to' you

Witness' my hand _and  seal of.




