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:THIS TRUST DEED, made this . 23

... JefPrey Bryan Hurd

NESS LAW PUBLISHING co. PORTLAND, OR. s7204

Yol. 7. Pag

, between

-+, @8 Grantor,
» as Trustee,

. as ‘B’eneﬁciaryj,

» WITNESSETH: e
bly grants, bargains, sells and:conveys:to trustee in trust, with ‘power of sale, the property.

County,

esites, according to the officiai;v'plla
County Ckerk of

Jeffrey”B;inrdle and Robert Hurdle,

S s

together with all and singular the ¢ s, heredit.
now or hereafter appertaining, and the rents,
tion, with said real estate, .

" FOR'THE PURPOSE

s and a,

d, _}b Ab:e‘ due bﬁdlbhyvbblle

ent

then, at the beneiiciary's option, all o
herein, shall bec ify iately e
L Ay, XTI "
PR e paediar
; STRRERID T itk
Lo-nrotect thg»cs;gg{(igm,o
sTQ protect, pr Serve, and, 2
Z 3fo. removetort qmohst;_“qm;.;, .
commif.a permitzany.was!’e!hl'daidlpyoﬁ riy. ¥
Biin2 o' camplete £%).zestpre {Pramptly tand in good and workmanlike
marinera y;b'm'lding orlithpro ment“which"may be canstructed, damaged or
destroyed.dhéreoy / incurred thirelor,
3T ordinances, xm(n(;yns, covenants, condi.

ereon, and pay when dua alt costs

“1 o comply with all Tiivy, ordinances,
i iom;lti{eqtﬁ'm'&aid,‘ipxﬁﬁaffw?il"{bé‘-lje’hrlicimy
4 stic ing stat

‘andto” pay “for filing same in"the
as well as the oSt
agencieS‘armayjbe.dcemed desirable by the

x 2 4. To provide and continuously maintain insurance .on Sthe! buildings
now or herealter erected on-thesaid premises aguinst‘loss\or»damnge by fire
and- such 'other hazards” as ’tﬁ neficiary may from time to time, require, jn
an amount not less-than 8. A . . . o0l WEitten in
i loss payable fo. the
beneficiary as s00n
ta. procure any.syck jnsurance and .to
at least: fifteen days prior to the expira-
herealter placed on said “buildings,
at grantor’s expense. The amount
policy may. be applied by benefi.
T and in"such order as beneliciary
or at option of b v the entire so collected, or
may be released to grantor. Such_application or release shall
not cure or. waive any. default or notice of, default hereunder or i it
act done pursuant to such. notice. -
- 5. To keep. snid “premises free from construction I'ens and to pay all
Ses: R charges that may pe levied or assessed upon or
insi “said “property  before any..part 6t such taxes; assessments and other
charges become past daé or delinquent” and nromptly deliver receipts therefor
-to_ beneliciary; should the Erantor fail to make payment of any taves, assess.
ments; insurance ‘premiums, ] ° 1 Leith,
by direct payment or by providing bc‘ne!iciary.wilh funds with which “to
make such. payment, beneficiary rmay, at jts option, make payment thereot,
and ‘the’ amount s’ paid, with interest at the rate set forth in the note secured
hereby, together with™ the obligations described in paragraphs 6 and 7 of this
trust deed, shail be:added to and Lecome a part of the . de. by this
trust deed, without wajver of any rights ari 7 any of the
covénants hereof ' and for. such , - i <
erty :hereinbelore described, as e grantor,:.shall. he hound. 1o ithe
same extent that they  are. bound for the payment of the. obligation Eerei
described, and all such payments shall be imnwdinn.-ly due and- payable fvit,
out notice; and the ronpayment thereot shull,'at the option of the hanelicinry,
render all ‘sums secured by this trust deed;immedialely due. and payable and
constitute a. breach of this trust deed.” .. . . o . "
- To pay all cosfs. fes and expenses ‘of this' frust including the “cost
ol title search as:
in-connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred. )
© appear in and ¢
utity rights or powers’ of beneliciary of trustee; and in any suit,
ceeding in which the beneliciary or trustee may appear, including
any ‘suit ‘lor the loceclostre of “this deed, 10" pay all “¢osts ‘and’ expense. -
cluding - eviderice of title and the beneficiary's Or-trustea’s attornes’s. fees.
amount of attorney's. lees mentioned in. this paragraph
lixed by.the trial court and in the event of al from any It dment o
decree of the trial court, “grantor buether Mlress to- nay areh S &8 the ap.
pellate court shall adjudge reasonable as the heneficiary's or Hiatee's atton.
ney's feex on such appeal, .
4t s utuaily Aadeood thives E :
Kl the evend that any portion os Wit ed s Froperiy sAalt be taxen
under the right ot ominont dominin op Condemnatane, benvliciaey shall have the,
right, it it so elects, (o require that all or any portion of the monies payable

as compensation lor such takingd, which are in excess of the amount required
to pay all

may determine,
any part thereof,

reasonable costs, expenses and attorney's feey necessarily paid or
i i shall ‘be puid to benelivinry

s and cxpenses ami altorney's lees,

. necesaarily paid or incureed by bepen

applicd upon the iodebtediess

N EXPense. (o take such actiony

such instrunients as ahall be necessary in obtaining such comn-
pensation, promptly upon beneliciary's requese,

i o time to time upon written request of bene-

and presentation of this deed and the note for

lor cancellation), withaut aflecting

on lfor the payment of the indebtednoss, trustee may

S pursuant to the Unitorm Commer. . .

€Ost of “all lien>searches made .

latter: all
as insured;

invalidate any *

liens or other char es payable by grantor, either: .

e.other costs and expenses of - the trustee incurred :

delend. any . nction . or 'prdi:ceding ‘purporting o ;- B

> the .
7.inall cases.shalf he,

Oregon, described as:..

£
“Klamath - County, :Oregon.

Jr.

Ppurtenances and ajl other rights thereunto belonging or in anywise

issues and protits thereof and aly fixtures now or hereafter attached to or used in connec-

, With interest

er and made by grantor, the
-Per the tems of note,, |

is 'the date, stated above, on which the final installment of said note

or any part thereof, or any interest therein is sold, agreed to be

ving obtained the written consent or approval of the beneficiary,

ment, irrespective of the Mmaturity dates expressed therein, or

ber or grazing purposes,

a) qonsén‘t to the making of any ma,

granting any

g 5 kY
mprovement..thereon;..... Subordination

thereol; d) reconvey., i the property.,
drantee in any  reconveyance “person or persons
Iegally entitled thereto," itals X mattess or Iacts shall
be conclusive proot of the truthlulness thereof, Trustee's fees for any of the
services mentioned in this parageaph shall be not less than 85,
. 10. Upon any default by grantor hcrcundcr, br.-neliciary may at any
fm.w,rwilhouttnolice, either in person, by agent or by a receiver fo be a,
pointed by 5 court, and without regard to the adequacy of any security for
the indebtedness hereby Secured, enter upon and take
erty ‘orany part thereof, in its own na
issues and prolits, includ;,
Operation
s ney's fees upon any indebtedness se
< ficiary may determine. R . -
_.. 11, The entering ‘upon _and taking possession ol said Property, the
collection’ " of suych rents, issues and prolits, or the proceeds of fire and other
Insurance ' policies or -Or awards lor any taking or damage of the
R eof as alo, esaid, shall not cure or
©Or notice of d, under or invalidate any act done
pursuant to such notice.
2. Upon detault by
hereby or in his performance
declare all

Arantor in payment of any indebtedness secured
of any agreement hereunder, the beneiiciary may
sums secured herchy immediately due ang payable. In such an event
and if the aboye described real Property ‘is currently used for agricultural,
timbe( or, grazing purpases, the beneliciary may. proceed to loreclose this trust
deed in equily, as a mortga, i ner provided by law for mortgage
loreclosures. However if said is not so currently used, the bene-
liciary at his- election may this trust deed in equity as a
mortdage” or direct’ the trustee is trust deed by advertisement
and sale, In the latter the trustee shall execute and
cause o be It and his clection to self the
said describo. ttisly the obligations secured hereby, where-
upon the trustee-shall fix the time and place of sale, Sive notice thereof as then
required by law and praceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795,
13. Should the bene iary elect to foreclose by advertisement
then after default at any time prior to live days before the date ge.
or the trustee’s sale, the Rrantor or vl
86.760, may- pay o the beneliciary. or h;.
tively i “due under the terns of the truse
i< oblig, secured thereby Cineluding costs and rrpenses actually incurred in
enlorcing the termy of the obligation and trustee's and Sttornsy’s fees not ex-
creding $50 each) other than such portion of the principal 4 rould not then
"be due had no defaute occurred, and thereby cure the delault, in which event
vall foreclosure proceedings shall be dismissed by the trustee.
' 14. Otherwise, the sale shall be
place designated .in ¢ notice of sale. The trusice ‘may sell said progerty either
in one parcel or in 3 parcels and shall sefl the parcel or parcels at

m’ separate
auction to the highest bidder payable at the time of sale. Trustee
i in form as law conveying

deliver ta_the
Vthe nroperty a0 sold, - » CXPréss or im-
plied. The recitals in the deed of any e conclusive proof
ol . the truthlulness thercot, Any . pers ding the frustee, but including
the granfor and beneticiary, may purchase at the sate,
. BN hen trustee ‘sells pursuant ‘to

and sale

provided Berein, frustee

the expenses of sale,: in-

A reasonable charge by frusten's

BNV () fy the ShNMaTRan anvete? My e st Geed, (3 ) 10 all persons

Aavind cewindnd fiene g e inteeest ol fhe Gustee in the trust

devd a fheie itterests may SEROT it e order of theie priotity and (4) the

surphus, i any, to the #rantor or to hix SUCCESIOr iy inferest entitled to such
surplus,

Shatl apply «
cluding the compensation

beneliciary may {from fime ro

ARN frustee nanyed herein or to any*

Upon such appointment, and without

conveyance to o the latter shall by vested with all titte,

powees and duties conterred PO Ay trustee herein named or appointed

hereunder, Each such appointient and substitution shail e made by weitten

insteurstent exectited by benetiviaey, containing releronce 10 thin trust decd

and. ity _place al record, which, when recorded in the ollice of the County

" Clerk of -Recorder of (he COuNEy 0 counties in which the property is situated,
shall by conclusive prool ot proper appointment of the SUCCESSOr fruystee,

; drustee accepts this trast when this deed, duly executed and
acknowledged is made a public cecord as provided by Jaw, Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any ‘action or proceeding in which Krantor, benet;, a1y or trustee

shall be a party unless such aotion or pracecding i brought By trustee,

6. For any Leason. perniitted- by Jaw

s A
"t apaoing o MUCCEINOr Or suce

NOTE: Tho Trust Deed Act pravides that, the frusteq hcwundcr,musvrbc cither an
or savings ‘and’ loan asiociation authorized 1o do business under the laws “of Qrego
Property of this state, its subsidiaries, affiliates, agents or branches, or the United

atiomey,. who. is an

a bank, trust company

active. membor of the Oregon State Bae,
10 insure title to reql

n “or’ the United States, o titla insurance company “authorized
States or any agency theveof.

held on the date and_at the time and

S




1u11y ;seiéed -in fee simple of said- &e

proceeds of
primarily for drantor’s personal, family, household .or agdricultural
for an organization, or (even if grantor is a natural Person) are for

The ‘grantor- warrants that -the
(a)*
(b)

. . purposes. . -
. This . deed- applies. to,
tors,  personal repr

contract secured hereby, whether or not named as a b
‘v'"" ry 1, - Teerl, the ‘t" Seres

ir.lures té the “benefit of and binds all

IN WITNESS WHEREOF; said grantor has hereunt

* [MPORTANT. NOTICE: Delete, . by lining cur,'whichgverwurramy {a) or'{b) is
not applicable; if warranty (a).is " plicable and the beneficiary is a creditor
or-such- word is. defined in the “Truth-in-lending : Act. and Regul, -Z, the
beneficiary 'MUST comply with the “Act ‘and - Regulati ‘by Ki ired

o set his

g req N
disclosures;. for' this purpose, if. this .instrument is to be a FIRST lien to finance .
the - purchase. of o dwelling, use :Stevens-Ness Form No., 1305" or equivalent; -
if this_instrument is NOT to be a first lien,  use  Stevens-Ness Form No: 1306, or
quival: .. compliane the "Act not " required, disregard this _notice,

LIS I pli swith
NF the Signe'r of the aboveis’ o corporatian,
use’ the form of ucknuwlec}gmem_qpppslle.) -

q

STATE OF &%

the above named._...

Jeffirey' Bryan:Hurdle
~Pau Hurdle, Jr.

‘and. Robert= :De }4 B

and ‘that ‘he vv)'l)_"vvaixaht“and forévez;bdef,end the,same:' agaibst ,;311 persons whomsoever.

the loan represented by the ab

parties hereto,
ives, . s.and  assigns, The term beneficiary shall - m
eneficiary herein. In construin,
‘and the neuter, and the singular number i

ove described note and this truse deed are:
purposes (see Important Notice below),

business or commercial purposes other than agricultural

their heirs, legatees, devisees, administrators, execu-
ean the holder. and owner, including pledgee, of the
g this deed and whenever the context so requires, the
includes the plural,

Y,

and year first

ot

hand ¢ ove written.

Ho, being duly sworn,
that the former is the

...... and. acknowledged the forego
ment to be.Lheir . .

1,
L+ VC

i " Befors m,
(OFFICIAL: = : :

-z y
L ;I\’Iqtq:ry f’ub ic'for Gregen Cﬂ"'rﬂwq

= |

.- PRINCIPAL, -FH(I N

, & corporation,
ment is the corporate seal
{gned and sealed in be-
icgctors; and each of

108 ANGELES COUNTY ...,

. Commision Expites September 21,1981 .

h

. :.......,., Trustet;'r

~ “ReQuEsT FoR Fuit RECONVEYANCE

To be vted only wl;ih; ‘élblllg;'lémv hé.vn’b-‘cn.puld. o

o~

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustes for

Beneliciary o

before

yance will be made.

TRUST DEED

(FORM No. 881) .
ESs LAw BB, co.l roRTLAND, GRE. - T

STEVENS!

PR

SPACE RESERVED
i o KOR
“4." 'RECORDER'S USE : '

“*Beneficiary

AFTER RECORDING RETURN TO -
el I

Klamath County ‘Title .Company
PRI S LR O L
Attn: Milly¥-f.o

e d

s M

STATE OF OREGON

SS.

*-County of Klamath. ... ...-
I certify that the “within instru-
ment was received for record on the
~20dday of ... Maxch...., 19.79..
at.....103.35.0'clock M. M., and recorded
in book.... M79. .. .on pageh 629 or
. a1y file/ree! number.. 03263, .,
‘Record of Mortgages of said County.
3 Witness . my hand and seal of
"County affixed. s ’

................ Wa...D.. Milne




