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: . February 79 -
THI DEED, made this......... 0o day of ... [t Rt ot [T , 19,57 , between
wrrrrAd £, HRYSr an%DVIDA L. BRIGHT, Husband and Wif

.......................................................................... i, @S Grantor,

TRANSAMERTCA TITLE INSURANCE COMPANY (Newport, Oregon) . " as Trustee,

WITNESSETH:
"7 “'Grantor irrevocably grants,  bargains, sells and conveys to trustee jn trust, with power of sale, the propert
i Klomath o & 2 * 18nd"5h "the REE) PRI REE D,

in; lamath - - _.County;. Ore described -as: act o
Tox:rﬁshlp 39-.South, Range;gqrﬁgst:%%?r{:’hée Sgﬁﬁax?étte -Meridian, . Klamath County, Oregon, more

particularly described. as, follaws:. Beginning:at an -dron:pin which lies North '89°40' East
along the forty line-a:distance-.of :30.0 feet.from-the -iron pin which marks the intersection
of 4th Avenue and 4th Street of Altamont Acres, which point of intersection is also the
Soutlwest corner of the NE1/4 of the NE1/4:of Section 10, Township 39 South, Range 9 East of]
the Willamette Meridian, and running thence; continuing North 89°40' East a distance of -
490.00 feet to an iron pin; thence North '1° 02" West a"distance of 88.9 feet to an iron pin;
thence South 89°40' West a distance of:490.:00:feet:to-an iron pin; thence South 1° 02' East
a distance of 88.9 feet, more or less to the point of beginning. Subject to the following
exceptions, exclusions and stipulations: 1) Rights of the public in and to any portion of B
herein described premises lying within the limits of streets, roads or highways; 2) The premises
herein described are within and subject to the statutory powers, including the power of assess-
ment, of Klamath Irrigation District; 3) The premises herein described are within and subjec
to the statutory powers, including the power of ‘assessment, of South Suburban Sanitary
District;: 4):Easement-for:drainage ditch, “including ;the terms and provisions’thereof, grant
to the United States of America, recorded‘in Volume 45, page 203, Records of -Klamath County,

which:said described real property;does not exceed three acres, together with all ‘and singular the t ts, hereditaments and ap-

purtenances and all: other rights thereunto’ belonging or in"anywise.now or hereafter appertaining, and the rents, issues and profits thereof

_¢ ‘and all fixtures now or: hereafter attached to or'used.in connection with said ‘real estate, : ; - ’

“FOR THE PURPOSE'OF SECURING PERFORMANCEof each agreement of drantor herein contained and ‘payment of the
A -

THIRTY THOUSAND SIX:HUNDRED: SEVENTY :SEVEN

) ® 3 T ZRtery - iv.lDollars, with . interest
:t.hereun according to.the terms: of a promissory notefol even date hereu{xfﬂth.f_‘payable to beneficiary or order and made . by drantor, the

‘final payment of principal and interest hereof, if not sooner paid, {o be ’_ize;_énd payable......... December. 1. ... L1979 .

IR 2 AN

To protect the security of this trust deed, grantor agrees: ) Vendor.un_ngnr- (in case of tull reconveyance, for cancellation), without affecting

i3 1. To protect, preserve and maintain said property in good condition the liability of any person for the payment ol the indebtedness, trustee may

and repair; not to remove or.d. lish any building or imp W thereon; (@) ‘consent to the making of any map or plat ol said propesty; (b) join in

not to commit or permit any waste ol said property. PO 4ran{lqg any. easement or creating any ' restriction thereon; (c) join in any

2. To complete or. restore promptly and: in“ good -and - workmanlike:. Suboidination’ or other agreement. affecting this deed or the fien or charge
buildi ) ] g

any r imp. which may  be constructed, damaged or ' thereol: (d) 'y, without ty; all or any-part of the property. The

destroyed thereon, and pay when due all costs incurred therefor. = . grantee in any r econveyance may be described as:the “person or persons

3. To comply with all laws, Ji T lati ts, condi- {egally entitled thereto,’” and the recitals therein of any matters or lacts shall

. " tions 'and restrictions’ affecting. said property; it the b 'y S0 to be ¢ ve proo{ of the truthiulness thereof.. Trustee's fces dor any of the.
join in i such fi H pursuant to the Uniform Commer- services mentioned in this paragraph shall be not less than $5.

cial Code as the beneficiary may require and to pay for filing same in- the 10. Upon any default by grantor hereunder, beneficiary may at any

proper public olfice or olfices, as well as the cost of all lien searches made = fime without notice, either in person, by agent or by a receiver fo be ap-
by filing officers or searching agdencics as may be deemed desirable by the ~pointed by a court, and without regard to the adequncy of any security lor
beneficiary. the indebtedness hereby secured, enfer upon and take possession of said prop-

4. To provide .and i 'y i insurance on the buildings ~ ¢rty or any part thereol, in its own name sue for or otherwise collect the rents,
now or hercafter. erected on the said. premises against loss or damage by fire. issues and prolits, including those past due and unpaid, and apply the same,
and such other hazards as the beneficiary may irom time to time require, in  less costs and of d coll Tud! ble attor-

an , 6 7

) . AT - : ney’s fees upon any indebtedness secured hereby, and in such order as bene-
an.amount not less than 3451000 00 .............. eeeeatemeanrenaaas » written in  liciary may determine, 3 )

- i ble to the. benefici, vith -loss payable to the latter; all .. - 11. The entering upon and taking possession of said property, the

. p . Y W . . H £
“'policies of insurance shall be delivered to the beneficiary as soon as insured; .| ¢ollection. of such rents, issues and prolits, or the proceeds of. fire and other
{1t "the, grantor shall fail for any reason to procure any such insurance and fo  insurance p or ‘compe on or ds for any taking or damage of the
“:deliver said policies_to the beneficiary at least filteen days prior to the expira-' ° property, and the application ‘o- release thereot as aloresaid, shall not cure or

tion: of ‘any policy of insurance now or herealter placed on said buildings, , waive any:default or notice of delault hereunder or invalidate any act done
. the - beneficiary may procure ‘the same at grantor's expense. The amount ' . pursuant to such notice. e .
collected under any fire or other insurance policy may be applied: by benefi- =~ 12. Upon delault by granlor in payment ol any indebtedness secured
iary upon any indebtedness secured hereby and in such order as beneficiary ~ hereby or in his performance of any agreement hereunder, the beneliciary may
ay determine, or-at ‘option of beneficiary ‘the entire amount so collected, or declare all sums secured hereby immediately Jue and payable. In such an event
“any part thereof, may be released to grantor. Such application or release shall b y at his elect may eed (0 loreclose this trust deed in equity
fiot cure or waive any defaull or notice of 'default hereunder or invalidate any = as a mortgage in the manner provided by law for mortgage foreclosures or
act done pursuant to such_notice. : : ;z}.;.-:c't ‘t‘hc truslee‘hro zforu;!o_se this 'trhu”t deed bi ndvertisementd and sale. ll)n
i LT Kean amid \oreriises i dre om' mechanics' liens an ay _all  ihe latter event e beneliciary or e trustee shall execute and cause fo be
. ’ass:lez‘s‘r’rwel;lctesp’a-:l‘;dot‘l’:; mc';!?rge:-a(hl:gn:ﬁ;;eiﬁa?e'?iedh::,A‘:s"e‘ise‘: z?p:n or: recorded-his written notice of default and his clection to scll the said described

tax

e ssm - ! property to satisly the obligations secured hereby, whereupan the trustee
against said property before any part of auch taxes, assessments and other  f¢al pre ‘ R 4 » po: .
ciarges becompax;asgdue or delinquent and promptly deliver receipts therefor  Shall fix the time and place of sale, give notice thereof as then required by
to beneficiary; :should ‘the tail to make: payment of any taxes, assess- I;6w7:6uit pzosce;gs to foreclose this trust deed in the manner provided in ORS
ments,’ insurance premiums, liens or other charges payable by grantor, either - o - - .
by direct , pay “or [ by.‘providing beneliciary with funds with which to 13. After default at any time prior {0 live days belore the date set by

-.make such. payment, beneficiary may, at its option, make payment thereot, the trustee lor the trustee’s sale, the grantor- or other person so privileged by
“and the amount 30 paid; with interest at the rate set forth in the note secured * ORS 86.760," may pay to theé benet y or his s in interest, respec-

hereby, together with the obl i described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
.trust deed, shall be added to and become a part of the debt sccured by this obligation secured thercby (including costs and expenses actually incurred in
trust deed, without. waiver, of any'rights arising from breach of any of the enlorcing the terms of the obligation and ftrustee's and attorney's lees not ex-
‘covenants_hereof and for such payments, with interest as aloresaid, the prop-  ceeding $50 each) other than such portion of the principal as would not then
zerty hereinbefore ‘described, . a3 ; well. as-the:.grantor, shall. be bound to the .. be due had no default occurred, and thereby cure the delault,’in which event
same extent that they are bound shlolrl :,He pay oldtig R ;— ) e all foreclosure pr di shall be d; d by. the: trustee.
-'described; and all ‘such’ pay a e i diately ‘due ‘and payable wi P
:Eout:notic’e; andithe nom;’ayment-thereof»uhnll,'at the option of the beneliciary,
crender-all sums, secured by this trust deed. immediately .due and payable and.
-constitute a breach of this trust deed, - | oo RS
.. ... 6. To 'pay all costs, lees and expenses ‘ol this trust including the cost’
‘of “fitle search as_well “as the other ‘costs and-expenses of the-trustee ‘incurred
‘ in connectionwith ‘oriin'enforcing: thisiobligation,. and: trustee’s and-attorney's:. ;
fees actually .incurred.. ST AT LU A, e terincii e R K
B ."To appeéar “in"and "delend any action or proceeding’ purporting 'to
“aftect the security rights or powers ol beneficiary or trustee; and in any auif,
action or proceeding in.which the beneficiary or trustce may appear, including
any auit' lor the: loreclosure of -this deed,. to. pay all casts and expenscs, in-
cluding evidance of title and the bjneﬁcizry'u or (rm:‘w;s_nlu;lmey's ln’:u,;lt‘l;o
'8 it a, . i 368 sha e " . . f
?i:r;adu‘r;:yo‘lh:t:g‘_rnr;.ué;wl:e:n:;wi:(x?;: 'z;vf:r!f‘ :; z:’l‘l'l},!p&l!m,':‘. ‘:mya}ua(;ﬂmbnl, or hlnv:lnn‘ 1:-;:151[:::]{ llrﬂ: mbs-cquvnl to l:;:- mh;n-sl 'ol the trustee in lh: trust
decree ol ‘the trial court,” grantor ‘further ‘agrees (o pay ‘such sum'as the ap- - deed .as theic. infereats may appear in the order ot thair priotity and (4) the
bl a 3 inry's or trustee's attors .. surpllus{ il any, to the grantor or to his successor in inferest entitled to such
) surplus. .
18, For any rexson: peemitted by law’ benelickary may from time to
o) P . . He appung 3 SRR OF SIRNRASORS (0 any feestee nained herein o fo any
mer the EAE of Coinan deniai b1 SO Aoy SN have e o (e Sl Arreunier, Tion s spinree. aul” wiowt
X the - ) 8 ~ ! d e va {0 R o SN 3 *hd o vested with itle,
right, il.it ’ i "I“;“"'o”;'"f"irf .""":hfc),‘. ‘:‘,:!('?‘Lﬁ“::,“g;‘l,és"::xﬁgg‘ '“*‘"‘::"":ﬁ ;ﬁmwm amd datios- contecred. upen any trustee  hetein named o appointed
as compenaation lor auch- taking ol ath e h veeril "q“ ereunder. Each such appointaent amd substitution shall be miade by wiitten
to pay.-.all "’""""“b/".""""h"f'"!’”d.“" "hal"l'“ > "QJ 'i"“":‘ li':'am a’r?:;' Tinstrumient s executed by beneliclary. contuining relerence to this trost deed
incurred by grantor in suc I"W’;,'"ﬂ'-m‘ ol expenses and attornersy foes, and its place of record, which, when recorded in the oflice of the County
ggfl:”gl bti’le“tr';?l‘ a‘:ﬁdo" nny“rmsz:::r‘:’ ‘ecess ily p;izi or incurted b’;’ bene. achlzlrlk :: c’z'r'lcc‘;"l‘f": ";”L';‘-; %‘;"""’ ':: countres in “'h;.c’(‘h”“ "'0’""”'1 is :”'"""“L
... bat X d pp . . "y by - B ive prop: o 1] ristee,
ficiary ' in :such . proceedings, “and : the i balance, ‘appliéd upon: the indebtedness - T 17, Trustea accepts this teust when this deed, duly exccoted and
. secured s hereby; and grantor.agrecs,. al ils own:expense, .to take such, action: icki ledged. § d ublic record as by law. Trust > y
d: execute such instruments as shall be- in ‘obtaining such’ coi acknowledgded. is made a public rec s fro y law. Trustee is no
and; execui " s ¥ requests - Rtk . obligated to_notify any party. hercto of peading. sale under.any other deed of
q y tryst- or ‘ol .ang action or. proceeding in: which geantor, beneticiary or trustee

an, ‘promptly’ upon fi .5'1 L
9‘;,}4,:‘,:,':" ‘l‘"",'; '}2:,’!"‘0'(}"‘:,;;',‘;;:? ‘;",':' é;’pﬂ' s hall ‘b atparey junless such action or procecdding is brought by trustee.
»RRAYRIonG, 0L 2. TeeR AL pIs AN DL :

: 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sule. The trustee may sell said praperty either
“in one parcel or in separate. parcels and shall sell the parcel or parcels &t
*auction to the highest bidder for cash, payable at the time-of sule. Trustee
. shall deliver to the purchaser its deed in lorm as required by law conveying
_the property so sold, but without any covenant or warranty, express or im-
“plied. The' recitals in the deed of any matters of fact shall be conclusive proot
ol the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase af the sale,

15." When trustee sella pursuant to the powers provided herein, trustee
‘shall apply the proceeds of nale to paymerit of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable chasge by trustes’s
attorney, (1) to the obligation secured by the trust deed, (3) to all persons

‘pellate court shall adjudge 'r
noy's leex.an auch appeal, .-

It is mutially agroad tln

LR

critten ’r‘cql‘w’l'f of .bono
od .and  the note: fo

The gr.e:mtor covenants and aér'ees(to: and with the beﬁehcmry an
fully seized in fee simple.of said described real property and has a valid, unencumbered title thereto

NOTE: Tho Yiuat Doad Act provides that the trustee hereunder must be either an gttotnoy, who is an' active member of the Oregon State Bar, a bank, trust company
or savings and loan awsodlation guthorized 10 do business under the laws of Oiegon or the United States, ot o title insurance compuany authorized JXoinwre title to -
real propurty of this state, its subsidiaries, oifiliates, agents or bronches. e et o




. 4635

Deera‘! that uﬁ'u gaﬁqnt g forever de[end th:?. sameﬁamstfll garéeas L)]vhom\oevgf3 %{7(:2e,p§ léng]é?xus mllﬁi,:
1972, Volume 2, Page 58b, Mlcrofllm Records of Klamath County, Oregon, wherein the Gran'ém:"
1s William E. Brlght and Vida L. Bright, Husband and Wife; Trustee is Transamerica Title
“isurance Company; and Baneflc:Lary is quutable Savmgs & Loan Association.

T he grantor warrants that the proceeds of. the loan represented by the above descnbed note and this trust deed are:
% " Morie e O S N R I O M PRI KB XX g o i e td g DT R (0 Ddrg S5 (o gt
( b) for.an orgamzatmn, or. even if grantor xs a natural person) are for business or commercial purposes other than agricultural
purposes.” - :
T}us deed ‘appliés to, ‘inures to the benelit of and binds all partzes herete their heirs, legatees, dewsees, administrators, execu-
‘tors, personal representattves, s and ig The term. beneficiary shall mean the holder and owner, including pIedgce, of the
:anttact secured hereby, whether' or riot named, as a beneficiary heérein. In construmg this deed and whenever the context so requires, the

ingular’ n 'v des: the: plural.

‘the. femini. and the neuter, and ‘the

IN WI TNESS WHEREOF satd grantor has heteunto set hrs hand the day and yeat fxrst above written.

4

Brlght ...................................

l\ *, lMPORTANT, NOTICE Delnle, by Immg ou!, whu:l\evar wnrmn!y (u) or (b) is S

oo ot uppl:cuble, if. warranly, {a)is .applicable -and. the. beneficiary .is a creditor T 1am E
"in the’ Truth-in-Lending : A:} and Rnguluﬂon Z |hl

fy, with the Acf “and Re by i -

,.if this i s lo be. a FIRST. lien.to fmun:e' Vi right A "

se S'evens-Ness ‘Form :No. «1305 - or-‘equivalent; // . o

I "Stevens-Neis" Fnrm No. 1306, or : Z _2
: required, dusregurd ‘this ‘notice.’’

ubava is, a corporation,
wladgmenl epposite.}

g (oas 9. 4901 » ,
STATE OF OREGON County of.. . Jss.
) ) , 19...0

) Personally »abpeared' . and

: who, being duly sworn,
‘each for htmsel{ and not one for the other, ald say that the former is the

...... president and-that the latter is the

s . g , a corporation,
‘" and. that the seaI aihxed to the foregomg mslrument is the corporate seal
of said corporation.and that said instr t was signed and led in be-
> half of said carporatlon by authority of its board of directors; and each of
. them’ acknowledged saxd mstrument to 'be'its voluntary act and deed.
: Beiore me:
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- REQUEST FOR FULL RECdNVEYANCE
IR P Yo be used n;lly‘wh-n' eBIIgulle}ii'i:h}-'E-e;‘ ianid;

T0O L , Trusleo'

TRy The undarah,nod In:the lusal awner and .‘wldar ol all. indnbtedmsa avtured bv tha foredoing teust doed. All sums secured by said
- trugt deod have boen fully pmd and aatisfied. You hereby are directed,:on payment. to you of any sums owing to you under the terms of
said-trust deed or puraunnt to statute,. to ; I all evid ces. of . indebtedne secured: by said trust deed (which are delivered to you
herewith togather with said trust deed) and fo' raconvoy, wx!hout wurrnnty, fo- the pnrtles desxgnated by the terms of smd trust deed tha :

estate now hold by ‘Youl " under’ the same. "Mail raconvaynnco and loci:ments fo

Beneficiary

Do not lose or dnlroy Ohk Trust Deed OR THE NOTE whkh it secures. Bolh must be' delivered to the truitee !or before yo! will:be made.
R Y . i QAR




