i f : PooEn T <. . hereinafter
. called “"Mortgagor”, and FIRST NATIONAL BANK OF OREGON,a nqgional banking association, hereinafter called “Mortgagee” whose address is
= 601 Main Street, Klamath Falls, Orepon 97601 - _

WITNESSETH:

. For value received by the Mortgegor from the Mortgagee, the Mb}tgz{gor has bargained and sold and does hereby grant, bargain, sell and convey
SRR : ; 0. . Klamath
unto.the Mq}_tgagee,f all the following described property ;{tuatg in

. As pef;Exﬁibit‘?A" attached hereto and by this reference incorporated herein.

County, Oregon, to wit:

together with the tenements; hereditaments and appurtenances now or hereafter thereunto belonging or in anywise appertaining: also all such ap-
~paratus, equipment and fixtures now or hereafter situate on said premises, as are ever furnished by landlords in letting unfurnished buildings similar
& to the one situated on the real property hereinabove described, including, but not exclusively, all fixtures and personal property used or intended for
“'“ use for plumbing, lighting, heating, cooking, cooling, ventilating or irrigating, linoleum and other floor coverings attached to floors, and shelving,
counters, and other store, office and trade fixtures; also the rents, issues and profits arising from or in connection with the said real and personal
property or any part thereof. ’ o

GIH BHE“IE am @U }lﬂm the same unto the Mortgagee, its sticcessors and assigns, forever.

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simple of the said real property, that he is
the absolute owner of the said personal property, that the said real and personal property is free from encumbrances of every kind and nature, and
that he will warrant and forever defend the same against the lawful claims and demands of all persons whomsoever.

This conveyance is intended as a mortgage to secure performance of the covenants and agreeipehts-héiéin contained, to be by thc Mortgagor kept

9,400,000,00

and performed, and to secure the paymenf of the sum of $

and interest thereon in accordance with thé ténqr of a certain promissory note executéd byk

JELD-WEN, INC:

s Marel L,

54705000, 00 "wd1quartefvp1us

Julyl, .9

interest, on the ist

, 19 79‘ -, payable to the order of the Mortgagee in installments not less than

' day of each quarter

April 1, 1984

=> " ‘commencing

..., when the balance then remaining unpaid shall be paid.

~The Mortgagor does hereby covenant and agree to and’ with the
Mortgagee, its successors and assigns:

with Interest, us preseribad by suld note, and all taxes, licns and utility
charges upon said premises or for services furnished thereto,

2, That ‘he will not commit or permit strip or wuste of ‘the said
*premises or any part-thereof: that he will keep the real and personul
property hereinabove deseribed in good order and repair and in tenant-
able condition: that he will promptly comply with any and all munfel-
pal'and governmental rules and regulations with reference thereto: that
if-any of the said property be damaged or destroyed by any cause, he
‘will:immediately reconstruct or repair the same so that, when com-
pleted, ‘it shall be worth not less than the value thercof -at the time of
such loss or damage; provided,: that if 'such loss or damage shall be
caused by a hazard against which Insurance is carried, the obligation of
the Mortgagor to repair or reconstruct shall not arlse unless the Mort-

‘RE-83 7-77

1. ‘That ho will pay, when due, tho fndebtedness hereby secured,

gagee shall consent to the application of insurance proceeds to the cx-

pense of such reconstruction or repair.

3. That he will, at his own cost and expense, keep the building or
huildings now or hereafter upon said premises, together with all personal
property covered by the lea hereof, insured against loss by fire and
ngndnst loss by such other huzards ns the Montgagee may from tme to
time require, in one or more lnsurance compantes satlsfuctory to or
designated by the Mortgagee in an nggregate amount sot less than the
amount of the indebtedness hereby secured (unless the full insurnbie
value of such building or buildings Is less than the amount hereby se-
cured, in which event the Mortgagor shall insure to the amount of the
full fnsurable value): that all policies of insurance upon said premises,
including policies In excess of the smount herelnabove mentioned and
policles against other hazards thun those required, shall contain such
provisions as the Mortgagee shall require and shall provide, in such form
as the Mortgagee may prescribe, that loss shall be payable to the Mort-
gagee; that all such™ policies and receipts showing full payment of
premiums therefor shall be delivered to and retained by the Mortgagee
during the existence of this mortgage: that at least 5 days prior to the ex-

INDIVIDUAL OR CORPORATION - RESIDENTIAL OR BUSINESS . i S



iration‘of ‘any poli
factory renewals thereof

the:Mort
I stich evidence-as it

and obtain sich’further insurance as the: Mortgagee ma

of the property

damaged or dest royed

“4:I"That heé will éxecute or-procure stch fu'xy-thtiihz'is{s'ﬁﬂmé g
to the said’property 4s may bé requisted by the Mortgagee. ¢

5. That in case the Mortgagor shall fail, neglect or refuse to do or
performany’ of thesacts of things herein. required to be done or per-
formed; thi Mottgageeinay; at its option; but“vithott any obligatiori‘on
its part to so do, and without waiver of such default, procure any in-

. Surance, pay any taxes or liens or utility charges, make any
any other of the things required, and any expenses so incurred aud any
sums so paid shall bear interest at 10% per annum and shafl be seeured

hereby.

6. That he will not} without the ‘prior Writtén consenit of Mortgagee,
transfer his interest in said premises or any part thereof, whethe

the transferee assumes.or.agrees.to pay.the indebtedness. hereby.

Upon any application for Mortgagee's consent to such a transfe

gagee may require from the transferee such

gagee shall’ndtiiniredsonably withhold
comsent o any transfer, Mortyagee may, in its.
service ‘charge not.exceeding:one percent of the or

¢ e
indebtedness hereby sccured and may increase the interest rate on the
indebtedness hereby-secured by -not more than one percent-per-annum. ... ..

7. That, if any default be made in the pavment of the principal or
the perforria
of the covenants or agrcements of this mortgage, the Mortgaged may, at
its option, without notice, declare the entire sum secured by thisf.qu;at;

interést’of the iiidebtediess hisreby sectired 6rin th

gage due'and payable’and Toreclose this mortyage.

ss T

gagee ‘may ‘Tequire, ‘provide’ the
‘may réquést concerning the per-
formance of such condition or the existénce of any’facts or the value ‘of
the.property insured-and, if it shall appezr to'the Mortgagee that the in-
surdnee'is prejudiced by the acts or omissions ‘of the Mortgagor or that”
the coverage'is inadequate;- the Mortgagor‘will do sach acts and: things:
y 'require; ‘that -
the Mortgagee may; at its option, ‘require the procéeds of any- insurance
policiés upen’ the said premises to be applied to the ‘payment of the in:
debtedaness hereby secured or to be used for the repair or reconstruction

ofhis title

repairs, or do

T or not
secured,
r, Mort. .
information as would
normally be required-if the transferee we ¢’a mew loan applicant. Mort-.: <
5 consent: "As a condition of its

IN \VI'INESS WIEREOF, said Mdrtgagor has executed this indenture the day and year first above written.

<7 “STATE OF OREGON, Gounty of____ K<lamath ) ss.
March 1, ; 19
Personally appeared L" V. ‘Wet.:ter

,‘ cand o = . ; : :
T ibhe being durlyfs‘fbp‘i-'n; did say thathe.. Lo V. Wetter

: 1€ [ institution of any suit or a%f S
close'this mortgage, the Mortgagor will pay such sum as the {ri: 'ﬁrt
and any appellate court may adjudge reasonuble as attorney’s fees in
connection’therewith &nd such further sums as the Mortgagee shall have
paid of'incurred for extensions of abstracts or title searches or examina- -
tion fees in’ connection therewith, whether or not final judgment or de-
cree'therein be entered and all such sums are secured herehy: that in
any such siit, the court may, upon application of the plaintiff and with-
out regard 'to the conditian. of the property or the adequacy of the se-
curity for’ this-indebtedness hereby secured and without notice to the
Mortgagor orany one else, appoint a receiver to take possession and care
~of all said mortgaged propérty and collect and reccive any or all of the
rents, issues and ‘profits which had theretofore arisen or accrued or
which ‘may:arise or acerue during the pendency of such suit; that any
amount o received shall be applied toward the payment of the debi se--
cured hereby, after first paying therefrom the charges and expenses of
such'réceivership: but until & bréach or default by the Mortgagor in one
or more of his'covenzints or agreements herein contained, he may remain
in possession of the mortgaged property and retain all rents actually paid
to and received by him prior to such default. o

= 9. The' word "Mortgagor™, and the anguage of this instrument shall,

where therelis miore: than one ‘martgagor; be construed as plural and be

binding jointly and severally upon all mortgagors and the word “Mort-

gagee” shall apply to any holder of this mortgage. Masculine pronouns

include feminine and nenter, All of the covenants of the Mortgagor shall

be binding upon his heirs, executors, administrators, snccessors and

assigns and inure to the benefit of the suceessors and assigns of the Mort-

gagee. In the event of any transfer of the property herein deseribed or

any part thereof or any interest therein, whether voluntary or involun-

tary or by operation of law, the Mortgagee may, without notice to the

I A\lorlqagor,or-any one else, once or-often.-extend the time of payment or

‘grant rencwals of indebtedness hereby sceured for any term, exceunte re-

leasés or partial releases fromthe lien of this montgage or in any other

" respect modify-the terms hereof without thereby affecting the personal

primary liability of the Mortgagor for the pavment of the indebtedness

_..hereby secured. No condition of this mortgage shall be deemed waived

wless the'simé be expressly waived in writing by the Mortgagee. When-

ver any notice, demand, or request is required by the terms hereof or

= w-by any law-now. in.existénce or-hereafter enacted, such . notice, demund

or request shall be sufficient if personally served on one or more of the

persons who shall at the time hold record title to the property herein

~TTdeseribed orifénclosed inma’postpaid envelope addressed to one or more

of such persons or to the Mortgagor at the last address actually

furnished to the Mortgagee or at the mortgaged premises and deposited
in‘any post office, station or letter box.

CORPORATE ACKNOWLEDGEMENT

- isthe Vice President & Secretary

";",d he,

Personally appeared the above named

+ and acknowledged the foregoing instrument to be

voluntary act and deed.
Before me:

(SEAL)

* that said instrument was signed and sealed on behdif o

Jeld-Wen, Inc, i,

.~ v
<

SN PRV
s Tyt B M
a corporation, and that the seal affixed to the jtq.i’féomg, imtru:ncnf..\is the
corporate seal of said corporation (provided said corpatation has such’sedly and
id corghratian by

authority of its Board of Directors; and he acknoi_uled;
its voluntary act ay e
Before me:

ved sa‘id ins‘{ﬁm{&;l}m be
AL 10 O
3 )

agiiv

kS

Notary Public for Oregon
My commission expires:

RN TO
REGON

NATIONAL BANK OF O

;

FIRST

i

601 Main St,
iKlamath

Falls, Oregom 97601

T
i

Notary Public for Oregon

R
A y ¥ 120 TN
My commission expires: . : e ey
y PIS April 8, 1980 .




EXHIBIT

4701

PARCEL 1: . ’
Beginning at an iron pin on the Westerly right of way line of Lakeport

Boulevard as it is presently located, said point being N. 89°54'
W. a distance of 78.32 feet and N. 23°49' W. a distance of 128.77

feet from the gas pipe monument on the NW corner of Pelican City
subdivision, said gas pipe monument peing N. 89°54' W. a distance

of 1995.5 feet from the SE corner of Section 18; thence S. 79°40'

W. a distance of 182.53 feet to an iron pin on the Westerly line

of the 01d Pelican Bay Lumber Company Spur track; thence Southerly

and Westerly along the Westerly and Northerly line of said spur track
to an iron pin which is S. 79°40' W. a distance of 579.34 feet from

the gas pipe monument on the NW corner of Pelican City subdivision;
thence N. 10°20' W. a distance of 253.0 feet to an iron pin; thence

S. 79°40' W. a distance of 860.36 feet; thence N. 10°20' W. a distance
of 192.3 feet; thence S. 79°40' W. to the Westerly boundary of Lot

7, Section 19; thence N. 10°20' W. along said lot line and the Westerly
line of Lot 5, said Section 18, a distance of 100.0 feet;, thence

N. 79°40' E. to an iron pipe on the point of intersection with the
Southwesterly right of way line of the railroad spur track known

as Hanks Spur; thence Southeasterly parallel to and 50 feet distant

at right angles from the center line of said spur track to its intersection
with the Westerly right of way line of Lakeport Boulevard as it is
presently located; thence Southerly along said right of way line
to the point of beginning. ;

EXCEPTING THEREFROM the following described tract of land:

A tract of land situated in Lot 1, Section 18; Township 38 6., R.
9 E.W.M., more particularly described as follows: Beginning at an
iron pin located N. 89°54' W. a distance of 78.32 feet; N. 23°48'
W. a distance of 128.77 feet and N. 73°10' W. a distance of 151.55
feet from the gas pipe monument on the NW corner of Pelican City
subdivision, said gas pipe monument being N. 89°54" W. a distance
of 1995.5 feet from the SE corner of said Section 18; thence N. 86°13'30"
W. along the Northerly line of a 20 foot roadway a distance of 57.90 . ’
feet. to an iron pin; thence Northwesterly along the Northeasterly

line of said roadway on a curve o the left a distance of 114 feet,
more or less, to an iron pin (the long chord of said curve bears

N. 70°36'30" W. a distance of 111.77 Ffeet); thence N. 9°48'30" W.

along the Easterly line of a roadway a distance of 208.40 feet to

an iron pin; thence leaving said roadway at right angles thereto

N. 80°11'30" E. a distance of 52.00 feet to an iron pin; thence N.
9°48'30" W. a distance of 5.00 feet to an iron pin; thence N. 80°11'30"
EJ~a distance of 111.60 feet; thence following the arc of a curved
fence line to the right ‘the following courses and distances: S. 40°09'
E. 37.35 feet; S. 21°33' E. 64.7 feet; &. 7°03" BE. 65.78 feet; S.

3958' W. 72.4 feet; and S. 13°39%" W. 54.45 feet, more or less, to

the point of beginning.

PARCEL 2: J
A tract of land situated in Lots 4 and 5, Section 19, Township 38

South, Range 9 East, Willamette Meridian, Klamath County, Oregon,

being more particularly described as follows: Beginning at an iron

pin on the Westerly right of way line of Lakeport Boulevard, said

point being South 10°20' East a distance of 1070.88 feet from the

gas pipe monument on the Northwest corner of Pelican City subdivision,

said gas pipe monument being North 89°54' West a distance of 1995.5

feet from the Northeast corner of said Section 19; thence South 79°40°

West at right angles to Lakeport Boulevard a distance of 1055.96

feet to an iron pin, said point being North 7°15' West a distance

of 1433.3 feet from the iron pipe marking the center % corner of

said Section 19; thence South 10°20' East parallel with Lakeport

Boulevard a distance of 1396.45 feet to an iron pin on the Northerly

right of way line of the Sshippington "E" spur tracks; thence Easterly

along said spur track to its intersection with the Westerly right

of way line of Lakeport Boulevard; thence North 10°20' West along

saidiright of way to the point of beginning.
’ : March 1, 1979
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PARCEL 3:
A tract of land situated in Lots 5, © and 7 Section 19 and Lots 1,
5 and 6 Section 18 in Township 38 South, Range 9 East of the willamette
Meridian, Klama Oregon, more particularly described as
follows: i iron pin which is North 7°15' West a distance
of 1433.3 feet from i -pin marking the center quarter corner
of said Section 19, said iron pin being South 10°20' East a distance
of 1070.88 feet and South 79°40' West a distance of 1055.96 feet
from the gas pipe monument on the Northwest corner of Pelican City
Subdivision; thence North 79°40' East at right angles to Lakeport
5.96 feet to an iron pin on the Westerly
.right of way i vard; thence Northerly along the
Westerly righ i ulevard to an iron pin that
is North 89°54' West a distance . North 23°49' West
a: distance of 128.77 feet from the gas pipe monument on the Northwest
corner of Pelican City subdivision, said gas pipe monument being
North 89°54' West a distance of 1995.5 feet from the Southeast corner
of said Section 18; thence South 79°40' West a distance of '182.53
feet to an iron pin on the Westerly line of the 0ld Pelican Bay Lumber
Co. spur track; thence Southerly and Westerly along the Westerly
and Northerly line of said spur track to an iron pin which is South
79°4¢' West a distance of 579.34 feet from the gas pipe monument
on the Northwest corner of Pelican City gubdivision; thence North
10°20' West a distance t to an iron pin; thence South
79°40' West a distance of 860.36 feet; thence North 10°20' West a
distance of 192.3 feet; thence South 79°40' West to the Westerly
boundary of Lot 7 of said Section 19; thence South 10°20' East (South
10°30' East by deed record) along the Westerly boundary of Lot 7,
said Section 19, to the line between Tots 7 and 8, said Section 19;:
thence Noxth g9°47%' East along said lot line to a point that bears
South 86°34' West from the point of beginning; thence North 86°34"
East to the point of beginning.

PARCEL 4: ’
A tract of land situated in Lots 3,
19 Township 38 South, Range 2 E.W.M
as follows: Beginning at an iron pin loc
distance of 1433.3 feet from the iron pipe marking the center guarter
-corner of said Section 19; thence, South 10°20°' East parallel with
Lakepor i 6.45 feet to an iron pin on the
Northerly righ 1 o gton 1ine spur track,
said iron pin being 12.5 feet distant at right angles from the center
line of said spur track; then ith 12.5 feet
distant at right i . i i ection
with the Northerly xright arl Fruit Company Spur

oint being 3 i gles from the

f the old Ear i ; thence northwesterly
parall i d 30 feet northeas t right angles from the
center line ©f the old Earl Fruit Company spur track on 12°30' curve
to the right to a point which is located South 796.8 feet from the
Northeast corner of the old Earl Fruit Company track; thence North
a distance of 796 .8 feet to the Northeast corner of the old Earl
Fruit Company track; thence gouth 89°23' West a distance of 1170
feet, more Or less, i i sterly line of said
Lot 8; thence North 10°20' West th 10°30' West by deed recoxd)
along the westerly line of said lot 8 to the 1ine between said Lots
7 and 8; thence North 89°47%' East along said lot line to a point
that ‘bears South 86°34' West from the point of beginning; thence
North 86°34' East to to the point of beginning. :

March 1, 1979

JEL@,EN’%I,I C.
W~

.rATE OF OREGON; COUNTY OF KLAMATH; .

“iled for record at request of ek County Title Co.

inis —..2nd.-day of — March A D.1972 at 213 clock? M., arr

. 4uly recordad in Vol. . M79——., of ___M,ar,tgagi’—&——____‘ on Pt;ge . 4699
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"Fee $12.00




