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~ Vol7)Poge_gyza &
co v Mareht L L., 19.79 , between
d » , as Grantor,
, as Trustee,

" :SECOND
. TRUST, DEED

o B m“
| - Gary L. Klepel: and"Ail N
Transamerica Title'I

and . Raymond W. Minear

WITNESSETH:
= Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
= in .. Klamath _ .County, Oregon, described as: o

' Lots 1 thru 6, Block 32, FOURTH ADDITION TO NIMROD RIVER PARK, in ‘
the County of Klamath, State -of Oregon, - . . : , ]
mdebject;«however;»to*thE“follbwing:‘“““**'"""‘ B ;
}.”>A11_¢ont:§;gs,‘ppqggg¢iqgs,h:axes_andvassessments relating to
,TtheijphclalfkbadLDiéfficthiﬁnbﬂﬂPérk”:%(Impfovement pistrict), and
- all rights of way for roads, ditches, canals and conduits, if any
there may be. The order eéreating the {mprovement district was
recdndedfMng17,il966\fnlBobkiM—66tatipage,23255 Microfilm Records.
2. Restrictions .shown on the plat of Fourth Addition to Nimrod
River Park as follows Said plat béing subject to a sixteem (16)

foot easement for future:public utilities' along - the back and side
iines of all ‘'lots, said easement to be ¢entéred on lines of adjacent

lots; subject alsoto a twenty (20)..foot :building set back line along
the front of all lots and to easements ‘and reservations of record and
additional restrictions as provided in any recorded protective
covenants) . )

3., Covenants, easements andvrestrictiongﬂ but omitting restrictions.

(for continuation see attached Exhibit
together with all and singul the t ts, heredi s and appurtenances and all other rights thereunto belonging or 1n anywise
now or -hereafter appertaining, and the rents, issues. an prplﬂi{s_thercol and all fixtures now or hereafier attached to or used in connec-

“tion with said real estate. : . PN : .
L. .FOR-THE PURPOSE OF SECURING PERFORMANCE "of each agreement of grantor herein contained and payment of the

Yp . s : PR AERR
. © sumof ,,Flve thOusaﬂd flftV and 58/100 tr.‘::‘,':——.'"'""?,—"‘—.r',-r—,————v——,.—.-..——Dollars, with interest
2 - thereon according ‘to the terms of a promissory note of even date harewith, payable to beneliciary or order and made by grantor, the
oh tinal payment of principal and interest hereot, if niot sconer paid, to be due and payable ... .- . . 19 L.
e RETIEER The date of maturity of the debt secured by ‘this instrument is the date, stated above, on which the linal installment ol said note
o T bocomes due and payable. . Lo e R .
T Yhe above described ceal property .Is_not currently used for agricultural, limber or greizing purposes.
o -To protect the securily of this tiust deed, grantor agrevs: “(a) cansent to the making of any map or plat ol saild property; (b) join in
M. 1. :To protect,” preserve and 'maintain said. property “in ‘good condition granting any easement .or creating any _restriction thereon: (c) join in any
and repair; not to remove or d lish any building or improve “thereon; subordination or: other agreement allecting this deed or the lien or chatge
H not to comimit or permit any waate ol said property. R - g - thereol; (d) reconvey, without warranty, all or_any part ol the property. The
g: .. 2. To complete or restore promptly and in good . and workmanlike ~ £fantee in any reconveyance may be described as the ‘‘person or persons |
R $Z5 ¢ - manner any building or improvement which may be constructed, damaged or  ichally entitled thereto,” and the recitals therein ol any matters or facts shall H
pouawa : destroyed thescon, and pay when due all costs incurred therelor, - . be conclusive proof ol the truthiulness thereol. Trustee's lees lor any of the |
3. To comply with all laws, ordi r lati ‘ , condi- services mentioned in this paragraph shall be not Icss than $5. {
[=p tions and restrictions nilcc{in,t anid property; il the beneliciary Bo. requests, fo 110, Upen any delault by grantor hereunder, beneliciary may at any }
e~ join in ind auchli & I 1o the Unilorm Commer- time without. notice, ecither in person, by agent or by a .recciver. (o be ap-
w17 cial Code as the beneliciary may require and to” pay lor filing same in the  pointed by a court, and without regard (o the adequacy ol any security for
i proper_public- oflice or iolfices, .as’well as the cost ol all lien searches made the indebiedness heeeby secured, enter upon and take possession ol said prop-
by liling ollicers or scarching agencies as may” be deemed desirable by the erty or any part thereol, in its own name sue or utherwise collect the rents,
beneliciary. i issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses 0f operation and collection, including reasonable attor-

e - mw-orrherenller’; erec:’ed on -the -saicli _premises-against loss-or damage by-tire - T.ey'u-lees »u;:lon -any -indebtedness secured - hereby, and in such order as bene- '
- and such other hazards as enedicinr ay {rom tima to_time require, in iciary mny determine. 1
“ an.amount not jess than Sfﬁli 1Mabié‘i M. | written in 11, The entering upon and taking possession ol said property, the * |-

ies acccptable to the beneliciary, with loss payable.to. the latter; all. collection ol such rents. issues and prolits, or the proceeds of lire and other !
policies of insurance shall be delivered to the bensliciary as soon as insured;  insurance policies or compensation or awards lor any taking or damage of the :
it the grantor shall lail lor any reason to procure any such_insurance and:-fo .. property, and the application or release thereol as aforesaid, shall not cure or [
deliver said policies to the beneliciary at least lifteen days prior to the expira- waive any delault or notice ol delault hereunder or invalidatc any act done ,
tion of any policy ol insurance now or herealter ‘placed on said buildings, pursuant to such notice, i
“a the beneliciary may procure the same. at grantor’'s expense. The amount . 12. Upon delault by grantor in payment of any indebtedness secured !
collected under any lire or other insurance policy may be applied by bencli- hereby or in his peri ol any agree hereunder, the beneliciary may .
i

iary upon any indebtedness secured heceby and in such arder ns beneliciary,  decluce all sums secured hereby imuniediately due and payable, In such an event
.- may determine, or at option of beneliciury the entire amount a0 ‘collected, or and il ‘the above described real ‘property is cursently used for agricultusal, i
. ‘any -part thereol, may bo released to grantar. Such application of release shall = fimber or ginxing purposes. the beneliciacy mny proceed to foreclose this frust :
«., .ot cure.or avaive any, delault ar notice. ol default hereunder.or invalidate any . deed..in-equityf as a mortgage in the manner. provided by luw for mortgage ;
‘act done pursuant to such nolice. . . . loreclosutes. However il said 1eal property is not so currently used, the bene- H

v e w8 Tavkeep said - premises Iree from ' construction :Lens and. to pay all " licinry “at “his election may procerd  to foreclase thin trust deed in equity as a !
taxes, nasesaments and ather chardes that may be levied or assessed upon of  mgridage or direct the trustee tu loreclose this trust deed by advertisement :
agninst-said property beloce any part-ol “such” taxes, assessmienty and ‘other " and sale. In the latter cvent the beneliciary or the trustee shall execute a i
charges become past due or delinquent and promptly deliver teceipts therelor . cause to.be recorded his.written notice ol delault and his election to sell the R

to beneliciary; should the grantor fail fo make payment of any taxes, assess- - said described real property (o satisly the ubligations secured herelsy, where-
N ments, insurance premiums, liens or ather charges payable by grantor, either  ypon the trustee shall lix the time and place ol sale, give natice thereol as then
- by direct pay or by pr 4 i y with funds with which to  sequired by Iaw and proceed to lforeclose this trust deed in the manner pro-

make such payment, beneliciary may, at its option, make paymient thereof, vided in ORS 86.740 to 86.795.

and the amount so_paid, with_interest at the rate set lorth in the note secured 13. Should the beneliciary elect to loreclose by advertisement and sale

hereby, todether with the obligations described in paragraphs 6 and 7 ol this  (hen alter delault at any time prior to live days belore the date set by the
trust deed, shall be added to and become a part of the debt secured by this trustee for the trustee's sale, the grantor or other person so privileged by
trust deed, without waiver ol any rights arising from breach of any of the . QRS 86.760, may pay to the 2 ficiary or his s in interest, respec-
covenants_hercol and for such payments, wth interest as. aloresaid, the prop- tively, the entire amount then due under the terms of the trust deed and the ! -
erty hereinbefore described, as_well as: the grantor, shall be bound to the  opligation secured thereby (including costs and expenses actually incurred in
same eoxtent that they are bound for the payment ol the obligation herein enforcing the terms of the obligation and trustee’s and attorney’s lers not ex-
described, and all such payments shall be immedintely due and payable with-  ceeding $50 each) other than such portion ol the principal as would not then
out notice. and the. nonpayment thereol shall, at the option ol the beneliciary. Yo due had no delnult occurred, and theeehy cure the delault, in which event
render. all sums secured. by this trust deed.immediately due .and payable and < a1t } 1 fings shall be dismisscd by the trustee.
K constitute a breach of this trust deed. . . . 14. Otherwise, the sale shall be held on the date and at the time and
S . 6. To pay all costs, lees and expenses ol this trust including the cost pluce desidnated in the notice of sale. The trustee may sell said propesty either
< of title search as well as the other costs and expenses ol the trustee incurred  jn one parcel or in separate parcels and shall sell the parcel or parcels at
in connection with or in enforcing this obligation and trustee’s and attorney’s  auction to the highest bidder for cash, payable at the time of sale. Trusfee
fees actually incurred. . . . : . . shall delives 16 the purchaser its deed in form as required by law conveying
. 7. To .appear . in and delfnfi any_action .ot proceeding purporting 10 the property so sold, but without .any:covenant or warranty, expres: of imn-
RO - allect the security rights or pawcra ol ibeneliciary ‘or trustee: and in any suil, * plied. The recitnls in the deed of any atters of fact shall be conclusive prool
ot action or proceeding in which the beneficiary or trustee may appear, including  of (he truthiulness therrol. Any person, excluding the trustee, but including
i - any suit for the foreclosure of this deed. to pay all costs and expenses, in-  “¢he grantor and beneliciary, may purchase at the sale.
cluding evidence ol title and the benelicinry's or trustee s attorney’s lfees; the 15. When frustee sells pursuant to the powers provided herein, trustee
amount ol atforney’s lees mz-‘nrmncdln‘-rhu parageaph 7 in all casen shall be  (pafl apply the proceeds ol wale to payment of (1) the expenses ol sale, in-
Hved by’ the teinl court and in the event of ‘an appeal lrom any juditinent or  (hnding the compensntion of the trustee amd o reasonable charge by trustee's
“ylveree of- the trial caurt, deantor fusther: agrees (o pay -‘uch am m.tho ape attorney, (1) to the obligation wecured by the teust deed, (3) to all persons
pollate court shall wdjudge reasonable 4y -t @ beneliciary's o trustee's attors paving - recorided tiene -nﬁqunvnl ta the interest ol the trustee in the trust ]
e A A doced nn thele Intosesta may appear in the order of theie privety and (4) the

{cinep'n tecw un such appoaly

o lein mutually agreed that! - sutplus, it nng, tu the granine vr (o his sucesnor in interest entitled to auch
' 8. In the event that any portion vr all ol said property shall he tak-n  sueplon,
.. under the right of_emi 1 in or ] ion, 1 ficiary ahall have the 16. For any reason permitted by law beneliciery may lrom time to
' right; il it so elects, to require that all or any’ portion ol the monies’ payable time appoint & nuccessor Or successors 10 any (rustee nasned herein or to any
... as compensation lor. such takind, which are in’ excess of the amount required LCCE S tristee appointed  hereunder. Upon such appointment, and without

P ta pay all” reasonable ‘costs, expenses and “attarney’s fces necessarily paid ar-  conveyance to the successor trustee, the latter shall be vested -with ail title.
incurred by deantor in .such . proceedings, . shall. be paid to beneliciary and  powers and dutics’ conletred upon any trustee herein named or appointed
applied by it liest upon any reasonable costs and expenses amd attorner’s fees,” " hereander, Each suck. apr and substitution shall be made by written
both.-in thetrial and appellate cottets, . necessarily prid or incurrad by dene- Tntroment srecuted by benddidany, contaisnd  relerence 10 this trust deed

lingds, and the bala applied _upon the indeded: amd ity phace ©f teord, wlak, whes revonted in the ollice ol the County

liciary in such’ pr

1 socured hereby: ‘and _grantor - ageces,-attits own cxpense, (o take such actions Clerk or Recveder of the cuanty o cuanties ir which the property is situated,
and execute such instrumernts as shall be necessary in. obtainingd such com- shall be conclusive prook ob prapes appointment ol the successor trusfee.

pensation, promptly: upan benelic R 3 17. Trustre. accepls thiv trust when this deed, duly crccuted and

: 9. At any time and:{rom time (o ‘time upon written request ol bene. acknawledped is ‘made a public record as provided by law. Trustee is not

liciary, payment of its lces. and prescntation of . this deed and the note tor obligated to notily any party hereta of pendind sale under any. other deed of

- endorsement (in case of lull .reconveyances, lor cancellation), without allecting trust or of any action or proceeding in which grantor, beneliciary or trustee
" the -liability of any person for the pay of .the indebted trustee may shall be a pacty unless. such action or proceeding is brought by trustee.

KOTE: The Trust Deed Act provides that- the rustes: harounder must be either_on attorney, who is an active mamber of the Orcgon State Bar, o bank, trust company H
- or suvings ond loon association authorized 1o° do business under the laws of Oregon or the United Stotes;a title insurance compuny authorized to insure title 1o real
’ . vpraperty of this state, its subsidiaries, affilintes, ogents or branches, or the United States-or any angency thereof.




gjgj’antor covenarts -arn agrees to and u{: th the ber}1ehc:ary ané ‘those cl;ﬁnmg under. him, that he is law~
- ly sezzed in fee srmple of satd descrzbed real. property and hag .a; vahd enc r he }
.prior, Trust Deed to: Melvi Ui Gry . : : , husband and wife,
..dated, January 18 1978 to which this Second.Trust Deed is second and:
Junior wriw ban By : £ S

The grantor warrants that the proc ds o[ tho Ioan represented by the above descnbed note and tius trust deed are:
(a)* primarily for grantor's. personal, tamily, household or ‘agricultural purposes (see Important’ Notice below),
(b -lar-anesgmua(m-m(oum-lt-gmntosﬂ a BosE v‘-nn-lor beeait -er-oemmereml-wurpvmvthcr-ﬂmnwgﬂmfmral

nures to the 01' and *binds all part:es hereto, their helrs legate: dewsees, dmini; l‘a(ur;,’

tors, personahrapresentahveé, Successors: arid ‘assighs.. The term’ beneficidry: shall. mean the Holdér and owner “including’ pledgee; of the
contract secured: hereby, whether. or.not-named.as a beneliciary herein, In construing this deed and whenever the context so requires, the
d. ‘" ludes tha .'. 1 and the neuier arn the smgular num mcludes ‘ha plural

line g

* IMPORTANT, NOTICE lDelete, by Hning out, whlch L
not applicable; t warranty - ‘(a) “is"applicable and :

or.such word; Is idefined;:in  the -Teulh- -in-Lendi

nstrument s to b a FIRST fien fo- lmun:o
the purchase iof & :dwelling; wse: S!avcnx-Nusr Fotm: No. :1305 Jor: nqunvalnmﬂ ;
if this msnument is . NOT_to be a first Ilcn,.use S!evans-Ntss Form No.
equivalent, If” complia o‘wnh 1l

{1f the signer of the chove Is a carparation,
use the form of acknowledgment opposita.}

STATE OF OREGON;
" County ot 'j Klamath

Personally: appanred ﬂxa ‘above ‘named..; Gary.... : b . R : 2 d:d ywt’;;;l I:Z:"io‘::gr':‘:‘?h’:

. Klepel a‘ d e ;é ! ot N S o N ] . president and that the latter is the
| -secrefary- of.... ...

'y & corporation,

nnd acknowledged the loregomg mstru-_ C;
y instriiment was signed “and ‘sealed in be-

t y ' S -
helr ) e bt g : _ ority of its board of directors; and each of
Bofrument . to - be its voluntary act and deed.

(OFFICIAL
“SEAL)

M y comnnss:on expiro

i b'etween the parties: hereto that a default on thef
' onstltute as default on the- Becond Trust Deed ‘

Trusree 7'

The unders:gned is the legal owiner and holder ot all debtedness secured by the loregomg trust deed. All sums secured by said

cby are dtrected on payment -fo you of any sums owing to you under the terms of
indebted socured by: said ‘trust-deed (which are delivered to you
‘to tho parhes desmnated by the terms of said trust deed the

"' said trust. deed6r pursuant. fo smtute, fa. cancel’ all. evidences:of
herew:th tagethar wn’h smd trust deed) and to rcconvey, w:thout warranty, N
"held by you'. under tha sam Mail 1 reconveyance and: dacumenta fo"’

o - 'W:tness my !mnd and seal o!
County afhxed




4725

if any, based~on‘tace, color, fgligion or national origin, imposed
by instrument, including the terms thereof,
Recorded : 1967 Book: M-67 Page: 1751
Amended : : Page 5062

4. Trust Deed, ) » with
.interest thereon may be provided therein,
given to secure ,000.00

Dated ¢ January 18, 1978 o _
Recorded January 18, 1978 Book: M-78 Page: 1138’
Trustor : Raymond W. Minear and Marie E,

Trustee - :

Beneficiary ! Melvin vU. [. Grote, ,
-‘which Gary L, Klepel and Alanna G. Klepel, husband and wife, agree to
assume -and pay, the Present unpaid principal balance of which 1g
825,949,492 with interest aid to February 22, 1979 ¢o Melvin U,
-Grote and Ellen I. Grote. - ] ‘

:TATE OF OREGON; COUNTY OF KLAMATH; ss.

“iled for record at request of __Transamerica Title Co,

“enis —2nd day of March A.D. 1979 qt 3:3%0ck PM., anc

Auly recorded inVol. _y79  of — Mortgases | on Page__ 4723
' : Wa D, MJLNE, County Clerk
ildus Al

Fey $9.00

EXHIBIT "A"




