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<'THIS CONTRACT Mads this=. 23rd . day any ‘ ,19.79., between  ©
h : Mildred T. Stank

heremafter called the seIler,
husband qnd wife, o

S TP SR : i heremufter cnIIed the buyer,
ot WITNESSETH: That in cons:demt:on of the mutunl covennnle and agrcements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from- the seller all of the following de-
scribed lards and premises situated in...... Kl'lmath ... County, State of.... .Oregon . to-wit:

PARCEL 1.

Lot B as shown on the Plat of Chiloquin Acres, filed May 21, 1927, in
Klamath County, said subdivision was vacated by order signed December 14,
1951, "in the County of Klamath State of Oregon.;

f’v.pAchL 2

parcel of real property located in the SW&NW& of Section 34, Township
34" Séuth; Pange’ 7 East of ‘the: Willamette Meridian in the County of
:Klamathy ‘State.of. Oregon,: described as follows.

(For contlnuatlon of thls document see reverse side’of this contract.)

“for the sum of Thlrty thousand and nofl00-=m—remm—mm— " Dollars. (S 30,000.00.
(hereinafter called the purchase price) on account of which’ Elght thousal’ld seven hundred and
) no/lOO —————— rff——Dollnrs (8 8, 700 00 ) is paid on the execution hereof (the receipt of which is

" hereby acknowledged by the seller) “and the remamdet to be paid to the order of the seller at the times and in
_ amounts as follows to-wit: o e
[Th“ balance of $21,300. 00 shall be paid:in equal annual installments
_Wflncludlng,interestat ‘the" ' rate of 10% per annum commenclng .
1979, until paid as follows:

“January, 1, 1980--§7,458.00 .. , *
.. ~January 1 ~1981——$6 923.00 .

“January 1, 1982-2$6,860.00 = A T
January 1, 1983--$5,857.50 - '

PR The buyer warranis to and covenants with {hf seller that the ‘real pmperly described in this contract is
R N a(A) primarily for buyer's personal, family, huusehol(l or agricultural purposes.

(B) - loran ~orfumsation or f even ~H—buyer ot~y e > nJov- wmaﬂ-wnvmﬁmﬁmﬂwﬁwu

All ol said purchase price may be paid at any time; all drlernd bnlancu ol urd purchave price shall bear interest at the rate of ... L
- per _cent_per annum l{rom. February l 1979 unltl paid, interest to be paid .. annually .and * «H\honh-—

bemx included in
- the minimum regular. paymenh above nqunred Ttue: on said premises for the current tax year -hall be prorated bctween the parties hereto as ol

979

The buyee shall beentitled o possession of waid lands on Or bCfOrC‘ I‘ebrua , . nn?l Zv?) retain such possession o long as
he ix not in delault under the terns ol this contract. The huyer agrees that at all times he will Keep the buildings on said premines, now or herealter
-erected, in good condition and repair and will pot sufler or peamil any waste or strip. thereol; that he will keep said premises free trom mechanic’s
and all other ftens and save the selles Darindess theeefrom and ceimiburse sellee for all costs and attorney’s fees incurred by him in delending against any
such liras: that he will pay all tases herealter levied ogainst said property,” as well as all water rents, public charges and nlunlClpal liens which here-
alter law lull) may be imposed upon said premises, all pramptly belore the same or any part thereal hecome past due; rlnt a! buyer's expense, he will
insure of o insured all dmm L n ur hetenfter erected on said premises against loss or damage by fire (with ext Re) in an

1

not Iess insura e va in a uunnnny ar companies satislactory to_the seller, with loss payable first to the seller and then to the buyer as
thvir "-,mm. interests miny appear ‘andd ‘Wl poticies of insrance to be delivered (o the seller as soon as invured. Now il the huyer shall lail to pay any
such liens, costs, water renfa, tikes, or chardes ar fa peociise amd pay for such insucance, the seller may do s amd any payment 8o made shall be added
to and become a part ol the debt secured by this contract amd shall hear interest at the rate aloresaid, without waiver, however, ol any right ariving to
the sellee for buyer's breach of contract,

The seller agrees that at his capenae and within 2 days from the date hereol, he will lurnish unto buyer a title insurance policy in-
suring ‘(in an ‘amount ‘equal to said- purchase price) marketable (itle in amd to said premises in the seller on or subsequent o the date of this agreement,
save nnd ercept the usual printed exceptivns and the building and other restrictions and easements now ol record, il any. Seller alvo afdrces that when
aaid, puuh ane price. is lully paid ‘and upon cequest and . upon surrender OF this adreement,. he will deliver a food ami suilicient deed conveying said
premuzes in fee simple unto the buyer, his heirs and assigns, free and clear ol encumbrances as ol the date hereol and Iree and clear ol all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the said easemnents and restrictions and the taxes, municipal

_dirns, water u-nh nml public charges so ns-umﬂl by the bnn er nml turther nrapflnﬂ all hrnn and encumbrances clnuerl by the buyer or his a-n‘nl

(Continued on uvrue) :

‘lMPO"ANT NO!ICE: Dcloh, hy Imln cul, whkhovn phmu und whl:hnvn wnnan!y {A) or él) I| not pplicable, It wa y ( ficobt und H lhc n"" "
o ceeditor, os suth word is defined .in the Truth- in-lending Act and Regulation X, .the sellsr MU.

) ¥
T comply. with the Act ond X gul b making
for *his purpote, vse Steveni-Ness Farm Nu 130! o u'mlur unlnl ﬂn contract will bcumn a hu! lnn to finante the purchote ol o dw-llmg in which svant vie
B vltv-nl-Nnn Form No:.'1307 ‘or similor;. - s ; . .

- STATE OF OREGON, =3

INGn G B “Lss.
~ County of e S

I certify that the IY!( hin instru-
. ment. was received- for. ‘trecord on_ the

. S P EEE R day of . = e 49
BUYER'S NAME AND ADDRESS . 8PACK RESEAVED . t I o C/{QCk M.' and recordc‘i ‘
Afler u(oldmg istuin to: p . ; it - FON’ . "} 00 on page -.ora '
Rlchard A. & Dlane E. ‘Wells neconoens use. . file/reel number s e e

“Deeds of s'ud counfy
s my hand and seal of

© P 0. Box . 249
‘Bellflower, Callfornla

NAME, ADDRESS, ZIP

'Unlll [ (honuc I uqunl-d oft tax llnlcmmh shall be sent te the following address.

"Richard A. &.Diane E..Wells.
P...0. Box 249
Bellflower, California. 90706 .

NAME, ADDRESS, 2P

Recording Officer




’

‘.-And- it -is understood agreed between said/pa ies that fime is ol the esence ol (his contiact, and in casée the buyer shall 1ail to make the gayments
above required, or any of them, Punc:unlly within days ol the time limited therelor, or {ail to keep any agreement hervin contained, then the seller at his
option :shail have the following rights:- (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of said purchase price with
the interest thereon at once due and payable. (3) to withdraw 'said Jeed and other documents from escrow andfor (4; to loreclose this contract by suit in-~
equity, and in any of such cases, all rights and inferest created ‘or then existing in lavor of the buyer as against the sziler hereundes shall utterly cesss and de-
termine and the right to the possession ol the premises above described and all other rights acquired by the buyer tereunder shall severt to and revest in said
selles without: any act © Y . id seller to be perlormed and without any right of the buszr ol return, 1. fon‘or i for.
moneys paid on accoun sai absolutely, ully and peciectly a» il this contract ar: such payments had never been made; and in )
case.of such delauls all payments theretolore made on ‘this contract are to be retained by amd Lelond (o said selloe as the agreed and reasonable rent of said
premises up to the time of such defaujt, And the said seller, in case of such daisult, shall have the right inunediately, or at any time therealter, to enler upon
the lard aforesaid, without any. process of law, and take immediate possession thereol, together with all the umprovements and appurtenances thereon or thereto

belonging, R
S ’fhc“buyor “jurther: afirces that lailure by. the ‘seller’ at_any time to require perlormance by the buyer of any provision hereol shall in no way allect his

right . hercunder (o enlorce the same, nor shall .ny_wai.vcr by said scller ol any breach ol any provisiun hereol be held to be a waiver of any succeeding breach
of ‘any such provision, or:as.a waiver ol the provision itselt,- L .

The true and actual consideration paid for this transler, stated in terms ol dollars, is 330 . 000 . 00 (PHowererr the sctoat ~<umsideration—con—
-imrvrhmmmmpem—vrn}cﬂhmm—pmnﬁnd-wﬁcﬁrm{m_ sdermtiore ¢inds hich@ —

In case suit or action i3 instituted to loreclose this contract or fo enlorce any provision hereol, the losing party in said suit or action agrees to pay such
sum as the trial court may adjudge reasonable as attorney’s fees to be alloved the prevailing pasty in said suit or action and if an appeal is taken lrom any
judgment or decree ol such trial court, the losing party lurther promises (0 pay such sum a3 the appellate court shall adjudge reasonable as the prevailing

party's attorney’s lees on such appeal. ) .
. In construing this confracf, it is understood that the seller or the buyer may be more than one person or & corporation; that il the confest 30 requires,

the ‘singular i pronoun shall Be taken to mean and include_the plura?, the masculine, the leminine and the neuler, and that generally all grammatical changes
shall be made, assumed and implied to make the provisions heexol apply quaily to corporations and fo individuals.

This® agreément shall-bind and inure to the benelit cZ, ‘a3 the circumsances may require, not only the immediate parties hereto but their respective
heirs, cxecuiors, administrators, personal representatives, uccessors in interest and assigns as well. -

IN WITNESS WH EREOQOF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its officers
duly authorized theteunt ‘by order of its board of directors.

: 2%

v é%gixrdﬁzzif
) Stanke Diane L. Werls
NOTE—The sentence. ativoen ‘the symbols . If not cpplicobl sheuld be deluied. Se» ORS 93.030L .

¥

STATE OF OREGON,. ' ) STATE OF OREGON, Coiinty of i
Klamath 3= | : 19
v 1,7,(7), [ 19 79 . Personally appeared ...
v =YL . iy 195 ) )
Porsonally appeared  ramed Theodore L
Stanke an Mildred: T. each for himself and niot one for the other, did say that the lormer is the

husband and_wife, ¢ Richard A. president and that the latter is the
‘vq?.i .--.--.a: - - () < = . Y-

County of

i onwho, boing duly sworn,

nd"DIa’ﬂ'E'"E'. “Wells ¥
i a- P -+ mnd, acknowledged the lore‘oir’:‘ instru- 3 o socretery of g
an wiie ol d deod . S a corporation,
meat ‘°¢f" RS 7N voluntary act and deeds and that tha seal allixed to the foredoing instrument is the corporate seal
B3 A e, s of said corporation and that said instrument was signed and sealed in be-
: hali of said corporation by authority of its board of directors; and oach of
them acknowledged said instrument to be its voluatary act and deed.

Before me:

‘gff/ i - (SEAL)
: oli{y Public: for Oregon T Notary Public for Oregon F 1

"Fuiy g:onuni;ibn expires 3"&2“‘2/ . My commission expires: -

Vi 3 -,‘v\‘ SR -

. I : ,
A RS’,;S.SSB {1) ‘Al Izstruments contracting to convey fee title to any real property, at a time more than 12 months from the date that the instrument
is cxecuted.and the pariies &ve bound, shall be ncknowledied, in the manner provided for scknowledgment of decds, by the conveyor of the title to be con-
veyed, Suek/ ts, wr = d h . shall be recorded by the conveyor not later than 15 days after the instrument s executed and the par-
ties are bound thereby. X . . L

ORS 93.990(3) Vicintion of ORS 93.638 {s punishable, upon conviction, by a fine of not more than $100.

(DESCRIPTION _CONTINUED)

1t is hereby agreed by and pétween the parties hereto that this contract
can be paild off without a prepayment penalty after January 1, 1980.

Beginning at & 2 inch iron pin being the Northwest corner of the SWiNW$
of saild &ection034; thence South 89~ 40' East . a distance of 345 feet;
thence South 23~ 03' East along the West boundary of West Chocktoot
Street, a distance of 200 feet, more or less, to the North boundary line
of Forest Ave., (now vacated);,thence;Westerly along the North boundary
iine of the said Forest Ave. (now" vacated) 410 feet, more or less, to

the Scuthwest corner of Lot 4, Block 1, Chiloquin Acres, vacated; thence
Northwesterly albﬁg"thé’WéSt”lihé‘bfﬁsaid'vacated Block 1, a distance of
100 feet, more or-less, to the West line of Section 34; thence North along
the West line of Section 34 to the point of beginning.

~Subject,~however;~tb the following:

l1.. City Liens, if any, due the City ‘of Chiloquin.

2. An easement created by instrument, including the terms and provisions
thereof, S e .

“Dated L . “December 5, 1966 :

Recorded oy v December 7, 1966 Book: . M-66 Page: 12259

In favor of .~ wpa¢ific Power and Light Company, a corporation

“For - ¢ ¢ vt Electrice transmission and power lines over and across

i isubject property. ' . T ‘ ’

. (Affects Parcel 2) - = R
~3....CONTINUED, see attached Page 3.

i
|
|
i
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PAGE #3, httached

3. Unrecorded Contract of sale dated December 15, 1972,
in which Darlene F. Wolff is Seller and Theodore Stanke
and Mildred T. Stanke, husband and wife are Buyers, which
Contract Buyers do not assume and agree to pay, and
Sellers further covenant to and with Buyers that the said
-prior Contract shall be paid in full prior to, or at the
time this Contract is fully paid and that said above
described real property will be released from the lien

of said Contract upon payment of this Contract.

LCAYE QF -QREGON; COUNTY OF KLAMATH; ss.
4 Title co-

eric
“iled for record at request of _’I:_a_&&“_—,

— " 4
79 qt3 ’3%’clock M., anv

6
S .. Deeds. on che-..ﬁ?z

) Wm D, MILNEy County Cla
ayéﬁimabﬁﬁ QLA

“nis 20d . day of —March A D. 192 et =

1.ty recorded in ol _M79. __, of

TFee $9.00




