. 4732

'I'HISTRUSTDEED madei;’thisuznd.{day'of :MaxCh. e R . L e 19, 79 bq@qén

.. ROBERT CARLE FALL..AND. |THEDA MARIE.HALL, Hushand. and Wife ..o

.l.‘.,.,..v.._..a_sgramor..WilliamSisemore.astrustee.and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
“{jrited States, as beneficiar e : ) )

Th grantor irrevocably grants,

ath .fLCoix’nty, Oregon.;desctibed asy

" which s‘aidfdes’;ribed‘reabl property is not cul";renﬂy used for agricultural, timber or 1gra'z';r'\g pﬁrposés. N

O togethor-with-all and singular- the ‘appurieInances. tenements, heradifaments. conts, issues, profits, water rights, easements or privileges now orf
- " hereafter. belonging to. derived from or in anywiso appertaining to tho sbove dascribed premises, and &l plumbing, lighting, heating, venti-
\ating air-conditioning, refrigerating, watering and irrigation apparafus. oquipmont and fixtucos: togathor with all- awnings, vonotian linds, floor
= covering in place such as wall-to-wall carpeting and Jinoleum, shades and built-in appliances now or horeafter installed in or used in connecfion
&ry. with the _above described , premises. includingall interest. thersin: which {the grantor has or _may Mﬂwmﬁaihmovspﬁﬁ curing
o~ performange of aach agresment of the grantor herein contained and the payment of the sum-of FIVEQ—I{INDREDANDNQ 7100~
{8 24 ‘ ..} Dollars, with interest thereon according to the terms  of 3 promissory note of even dpfaaerewi*h. payable to the

-

. beneficiary or order-and_made by the grantor, principal_and inferest being payablo in monthly installments of $... 2542 commencing

~:~A~p}?—i=-l---’-=2-0;‘1--3-; o 1o NI Lo T

. 7This trust deed shall furth of such additional money, acquisition of the property by the beneficiary after default, any balance remalning In the
_ it any, 88 may be-lo! L to - the grantor or others reserve account chall be credited to the indcbtedness. 1f ‘any autborized veserve account
 having an.interes ab y be evidenced by a  for taxes, assessments,  Insurance premiums and other charges is not sufficient at any
= note or notes. -1t , by, this - Jecd Is evidenced by - time: for "the payment. of - such charges s they become due, the grantor shall pay the
e :1:;0 , tha ben ents recelved by It upon - deficit to the beneficiary upon demand, and if not paid within ten days after such demand,

;Bf\' sald notes . te and part on another, - . the beneficlary may 3t its option add the amotnt of such-deficit to the principal of the
as. the ybeneﬂcl‘ary:mby— elec'- obligation secured hereby.

The “grantor hers!byveovenmu:w‘_aud with the trustee and the beneficlary . . - Should "the grantor, fall to keep an{ of the -foregoing covenants, then the
hersin that.the ‘gald premises’ and‘proserw ‘conveyed by -this trust deed are - beneficiary- may -at its option carry out the same, and all its expenditures there-
tree and -clear of all encumbrances an that the grantor will and his helrs, for shall draw inte citied in the note, shall be repayable by
? s shall warrant and defend his: sald title theveto_ the grantor on dem the llen of this trust deed.
T s ¥.".:'this connection, the ght in its discretion to complets
any tmprovements il 1so to make auch repairs to sald
.- The: grantor’ covenants g to tho terms property as in its sol dvisable.

thereof and, when due, &l h levied againat

sald propertys ee I es having pre- The grantor further agrees to comply with all lnws, ordinances, regulations,
: ‘construction covenants, condittons and restrictions atfecting said properiy; to gny all costs,
the date fees and expensea‘of this trust, fneluding the cost of title search, 88 well a8
the other costs and exp! . tee incurred In connection with or
workmanlike manner or improv in enforcing this obligation, ctually incurred;
damaged or destroyed and pay. when due, to appear in and defend any {tect the secur-
+ to allow beaeficlary to fnspect sal property at all ity hereof or the rights or power i and to pay .all
times durlng construction; to replace ao work .or .materials unsatlsfactory to costs and expenses, Including cos' v y's fees in 8
beneflclary within fifteen doys after Wri tien motice from beneficiary of such reasonable sum to be fixed by the court, such action or proceeding in
tact; not to remove of destroy nni butldlns{) or jmprovements now or hereafter  which the benetlclary or trustee may ap ear and in any suit brought by bene-
constructed on said_premises; to keep .all buildings and improvements now oOf ficiary to furcclose this deed, and all sald sums ahall he secured by this trust
hercafter; erected - upon. sald property, in good?repalrmnd to ‘commit- sutfer < deed: . :

no waste of 8 id premises; to Xeep all buildings, pmpert{ and lmprovements
1y Insured inst loss

on said premis

The beneficlary witl furnish to the grantor on written request _therefor an

es g
ds as:the beneficlary. may trom time to time require, annual statement’ of account but shall not be obligated or required to furnish
“the : original principal . sum-’ of the. note:or. obligation any -further statements: of account. R
this: trust deed, ‘in a.companyv.or’compunles’aoceptnhle to-the bene- i - .

deliver, the origlnnlvpoucy-ol-insumnce in correct:form. and with : 1t is mutually: agreed that:

i €] che Y v - i N
p:oy F'?!}:‘ dr?:;[e nilxl» p{::gr,o?t the b n‘e)itl‘cin:ykhnctu “,"v‘.',;‘é ,m,'fé 7 7). In the event that any ?or'.lon or all of sald_property shall be taken
rior to the ,et?ecﬂve date of any .such policy - of - insurance. "It  under the right of t or tion, the ghall have
sald po urance 1s not 0. tendered, the beneticiary may in its own the right to commence, prosecute Ta'its own name, appear in or de end any ac-
discret insurance for the benefit 3¢ ‘the beneficiary, which insurance tion or procecdings, or to make any compromise or settlement In connection with
Shall be non-cancellable by:the grantor during - the. full term of the policy thus such taking if it so elects, to Tequire portion of the moneys
obtained. . ..° s P N R : A - payable as compensation for, such taking, 8 amount. re-
R R G J . . . quired.to 3“ all reasonable coBts ‘expenses fees necessarily paid
- ".That (for, the. purpose of- providing. vegularly for the, prompt payment of all taxes, or Incurred by. the grantor i such proceedings, shall be paid to the bepellciary
pisessments, :&nd goverumental charges levied ot assesse inst the - above- described pro- and applied ny rensonable costs and expenses and attorney's
perty_and insuranee premtum while the indebiedness secured hereby 18 in excess of -80% fecs necessarlly rred by the beneticlary ln such proceedings, and the
Dt lesser of the orlginal purchase price pald by the grantor at the time the Toon was  belaoee upplied upon the k‘{“"“’“ ean seeured herehy; and the granior BgTees
made or the beneficlary’s original appraisal value of the property at the time tne loan %" its.own expense, to take ‘“r‘;'" actions ’:{:“3‘ ““"::f J“Ch '“"-ﬂllimgg" ?l‘ d-h.'“
waa. made, -grantor will pay to hie beneflciary n addition to the monthly p: ts of r" oy ¥y in suc P proinptly upon the bene ary's
principal ‘ind - Interest - paynble under the: terms of the uote of obligation sccured bierehy equest. -

on:tho date installinents on ‘lrlnclunl and’ interest are payable an amount caual to 1 3 - a.! At any time and from time to time uron written request of the bene-
of tha - taxed, usaenaments, ndother charges die and payable with respoet to sald property ficlary,” pnyment of .its foes and presentation o this deed m‘g the note for eo-
within, ench ucvonding 13 monthd amd alan 1738 of the: lnstieatice presaiam payable with dotsetnent (in case of full teconvoyance, for cancellation), without affecting the
gaspieat - tu - sakd - propoety withln' each” sucyeeding theeo yeatd while thit: Truat Deat de I \lmmt{ ot any person far the payment of the indebtedness, the trustec may (a).
effect 0y estimated and direered by md'brm-mh\u‘.«\hue!h‘lary shall pay:to the arantor ovhsent 1o the making of ARy AR Or tat of sald property (b foin In ranting
fnterest- un sald - mimounts at-n rate. not less than (ho;mghest»ruw authorteed to de pald any easoment. of ereating and restriction thereon, (c) join in uxi‘ subordination
by -banks ‘o thelr- open passbook -aecounts * minus 3 /470f ‘1% 1t such “rate is-less than ot othor agrecment atfecting this deed or the llen or charge hereof;
fe the tate of Intercst pald shall be 4% Tnterest” shall be: computed “on’ the average without, ‘warranty, all or Ay part of the property. ‘The grantev In any recon
tn the sccount and shall be pald quarterly to- the grantor by crediting ance may be described as the “person OT persons legally eatitled thereto™
to the vserow nccaunt the amount of. the fnterest due, . X the recitals therein of any matters of facts shall be oonclunlvem‘aroot of the
COERE i ) R e o truthfulness thereol: Trustec's fees for any of the services la s paragraph

EUEINE o N R N n ahall be $5.00. " .

Avhite the grantoer 15 to pay R and all’ taxes, assessents nut wther charges it S . -
ot asstssed -dgalnst - salil property, - of any part N heceof, betore” the wime begln 1o bead condl 1‘ An “‘:"t"l‘f““l"fﬁ‘l':“,"fl ",”},';ﬁ”ﬂ}‘.ﬁ{;’?-‘ ,"\’."'ﬁ"“,m ‘:f"'"’;"l"’ ‘;“":' the
Interest and-alse to pay premiums o il suratice polteles upon sald property, soeh paye o ?“,'““H‘:"“?l h\."m" :| o and ;{ e ‘;";\'m“) o o l‘"l V{"’l‘:h° ¢ 'J‘"ﬁ
ments are to he made -throngh the beneficlary, 88 afgresalit, The grantor wereby suthorizes I:nn'tor llsull'dchult‘lnv;he N ‘ment "N‘ ';‘. lndrhlsdr Y “i:“""’d h""‘;“' nt
the beneficlay” to_pay any and all taxes, nssessments amd. vther charges Jesled o Jmposed ‘,‘,m, o Srmance of any ® reupn?ni hvrﬂmde';) SN ‘;‘“‘h: < red ;;l"'h’y or “l‘
agatnst ‘said, property. 1 the amounts’ s shown by . the statements Ahereal furnished . by the ,ectv,“ such: rents, my““g royalties and px-o'ﬂ eme'd r rlor. a;gdwr ‘l.‘ w‘;o v
collectar Of .sucly, tuxes, assessnients or other charges,. and jto_pay -the lsurauce premiums  become due:and piynblq ~‘Up()yn any defauit by the nntor hereun%e‘ru th“b w4
I the amolnts, shown on.the "stuterents submitted by he’ Infurance: arrlers of thelr:sep. — ficinry. may at a0y time without notice, either n p‘e'm“ by agent oF by ."::
resentatives and to withdraw the sums whick may be required {roni” the resenve account,” ' cejver to be appointed by & court, and without regard to the .deq““,’o' an:
10wy, established - for that purpose. The geantor agrees In no event to hold the beneflclary  securlty for the {ndebtedness hereby secur ake posaession oy(
responsiible for fallure 1o have any insurance wiltten of for any losy br damuge growlog  sald property, or any part_thercof, ar ‘Oherwise oollect
out of n defect in any Insurance polley, and the heneflelary hereby 1 authorlzed, in the ~ the rents, lssuea aud profits, inclu § g

ewent of any loss, to compromise and settle with any lusurance company aml to apply any the same, lcay costs and expenses ot operation and coltectlon including reason-
such Insurance recelpts upon the obligatlons secured by 1his trust deed. 1n . computing the P

able attorney's fees, upon any ludcbtedness secul d b;
amount af_ the tndebtedness for payment and antlsfaction fn fall or upoen zalo or olher as the beneficiary ma,?od“gr{nme, . red bereby, and such order




© 4! The entering upon and.taking possession ‘of sald property, the collection
of such rents, issues and profits or the proceeds of fire and other insurance pol-
fcies or eomPensatlgn or awards for any taking or damage of the property, and
the application or release thereof, as aforesald, shall not cure or walve any de.
fault or notice of default hereunder or Invalidate sny act donme p to

S - a733
iuo‘uvnceﬁleixi ;t thé‘ilmé fized by the d!

p ing p The shall
dellver to the purchaser his deed in form as required by law, conveying:the
perty ‘so sold, but without- any covenant or warranty, express or. implied. The
recitals in the deed.of any matters or fzcts shall be conclusive proof of the

o such notice.

5.  The “grantor shall notify beneficiary In writing of any sale or con-
tract for aale of the above described property and furnish beneflciary on a
form .supplied it with such personal information eoncemln% the purchaser as
. would ordinarily be required of a new loan applicant and shall pay beneticlary
- a service charge. . . .
6. Time is-of the essence of this Instrument and upon default by the
grantor in ‘payment of any indebtedness secured hereb{ or in performance of any
agreement hercunder, the beneficlary may declare all:sums secured hereby im-
mediately due and payable by delivery to the trustee of written notice of default
and election to sell the trust property, which notice trustce shall cause to be
duly filed for record. Upon delivery of said notice of default and election to sell,
the beneficiary shall deposit with ‘the trustee this trust:deed and all promissory
notes: and di ts - ev ditures hereby, - whereupon the
trustees shall fix the time and place of sale and give notice thereof as then
required- by law. .

... -7. After default. and any time prior. to- five days befors. the date set

by -“the. Trustee for the. Trustee's sale, the grantor or other person so
grlvilegcd-mny pay . the entire. amount then due -under 'this trust deed and
he obligations. secured therebx (including . costs and expenaes actually incurred
in enforeing the terms of the obligation and trustee's and attorney's fees
not- exceeding $50.00 each).other than such portion of the principal a8 would
not.:then :be due had .no. delault occurred . and _ihereby cure the.default. .

N 8...After the lapse of such time as may then be:required by law following
the. recordation-of said .notice of :default and giving of »aid notice of sale, the
trustee shall sell.said property at:the time and place fixed by him-in said notice
of ‘aale, either as a.whole or.in separate parcels, and in such order.as he masy de-
_termine, :at public:auction to the.hlighest hidder for.cash, in lawful money of the
- nited States,-payable at.the time:of. sale.Trustee: may :postpona sale of all or
“any.portion: of sald property:by: publie announcement af euch. time and. place of
sale:and. from time to.time -thereafter may -postpone-:the: sale -by : public.:an-

‘ledged [ made a

thereof. Any person, excluding the trustee but including the grantor
and the beneticiary, may purchase at the sale,

9. When . the Trustce .sells pursuant to the powers provided hereln, the
trustee shall apply the proceeds of the trustee’s sale ns follows: (1) To
the expenses. of the sale Including the compensation of the trustee, and &
reasonable charge by the attorney. (2) To the obligation secured by the
trust - deed (3) To- all persons having recorded liens subsequent .to the
interests of the trustee in the trust deed as their interests appear in the
order of thelr priority. (4) The surplus, if any, to the grantor of the trust
decd- or to his successor in interest entitled to such surplus.

10. For. any reason permitted by law, the beneficlary may from time o
time appolnt a successor or successors to any trustce named hereln, or to any
successor trustce appointed hereunder. Upon such appolntment and without con-
veyance to the successor trustee, the latter shall be vested with all title, powers
and duties conferred upon any trustee herein named or appointed hereunder. Bach
such appolint: t and sub ion shall be made by written instrument executed
by .the . beneficiary, contalning reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or countles in which the property is situated, shall be conclusive proot of
proper i t of -the trustec. .

11, Trustee accepts this trust when this deed, duly executed and acknow-
ublic record, as provided by law, The trustee is not obligated
to notify any party hercto of pending sale under any other deed of trust or.of
any action or proceeding in which the grantor, beneficiary or trustee shall be a
party unless such action or proceeding is brought by the trustee.

.12, 'This. deed applies. to, Inures to the benefit of, and binds all parties

hereto, their heirs, legatees. devisees, administrators, executors, - successors and
assigns. The term *beneflclary” shall mean the holder and owner, including
ledgee,  of - the ‘note secured herehy, whether or not nnmed as a beneficiary
erein, In construlng this deed and whenever the context so requires, the mas-
culine ‘gender includes- the feminine and/or-necuter, And the singular number In-
cludes the. plural.:: - - i -

IN: WITNESSWHEREOF,scndgmtor has ::he;'éun{q set his hand and'seal the day and yeor first above written.

(SEAL)

biid Coa e Do (X
STATE OF OREGON .~ 0 . 07 ‘ Q«l)—]w,ﬂdd ..... _(SEAL)
Comiy of Klamakhl® 4
i, 1S TOLCERTIFY that on, nhu_:z,_ﬁﬁquy, of e MBS 1019, boforo mo, the undarsigned. a
No!a‘i?' Eéﬁlicig%z\ﬂd for sald county and slate, ‘personcily appeared the .within 'nrfmnd . _
20w ROBERT--CARLE LI, AND “THEDA MARIE HALL, Hushand and Wife -

S

AT I - -
ullyJ:'Ec"»wﬁ'g“to .be the.identical individuuLS__Apmed in and who execgled the -foregoing instrument and acknowledged to me that
: ;ﬁcﬁle,i i’ strie_ freely émd voluntartly ‘for' thé uses and purpeses therein expressed. . ’

Notary Public for Oregon ) <o
My commission’ expires: //-/ Z.'—- f 2= "

MQNY "NHEI;EOF, 1 have' héi‘.aun;to‘se'tv»n'ly hcmd and affixed my notorial ‘seal the day apd _year last above written.
g1 A W/Ztm@

h (DON'T USE THIS
Al . SPACE;
FOR RECORDING

" STATE OF OREGON } -
) E 308 [ 8S.
County of .. Rlamath......

I certify that the within instrument
was received for record on the £8¢_

day of ...March 1979,
at 3:33 _o'clock?__M., and recorded
RESEEN in book. H79 .. _on page 4732

Grantor LABEL IN COUN- Record of Mortgages of said County.
i TO . . TIES WHERE N
KLAMATH FIRST FEDERAL SAVINGS usea.y Witness my hand and seal of County
" AND LOAN. ASSOCIATION affixed.
’ : S Beneficiary
: ‘A#ter Recording Return To: : --~—--~W“L'~--Dh-Milng--'-w--«—-«~-—-»-—~---~-‘ ~~~~~~
KLAMATH' FIRST FEDERAL SAVINGS County Clerk
'AND LOAN 'ASSGCIATION dg Z
T Deputy
: REQUEST FOR FULL RECONVEYANCE
. DT L "o be: used ‘only ;when’ chligations’ have boon pald: S0 s

Sisemore, ;.o i v - Trugleo

3

trust, deod)
same.

o Tha;uri;i‘erslgned is :the. logal owner and holder of all.indebledness su.
have been fully paid and satisiied. You hereby are directed, on paymoni
. pursucant to statute, to cancel all evidences of indebtedness secured by sald-irust deed {which are delivered to you herewith together with sald

and to reconvey, without warrcnty, to the parties designatod by the torms of said trust dead the estate now held by you under the

D bgit

curod by the forogoing trust dood. : All.suma secured by sald trust desd
to you of any sums owing to you under the terms of said trust dsed or

“ Klamath First Federal Savings & Loan Associaticn, Beneficiary

. Yoo




